I KEUDBHNEREIRE (FDI) O=E
—BESFROE(LZRELY 5—

E EF' ji% Tomoyoshi Tanaka
BIBARS HE
(f) DB EHRAMN JEHARE

B &80, K[E, HAKR EDZEEEREFED 17— SILLHNE D 51 7
3w ZRBBRHIT, FHIE EU IC 55155 1990 E(CHTFE DI TTE# 5 D5k,
1990 FELCEEFD6 2000 FELCHDDHFERE « il = — 2 B8
[l - BRITHOFEAE, 2004 FED T« FLa w7 K10 2 [FH E 2007 D 2
U [FHD EU WD i e KD T, W15 2 [E752 5 25 2 [FHIZ 75 7k
EU DI & DN E R E (FDI, Foreign Direct Investment), &V
Pt KD 17X - F—=5—D M&A (EEDEGE - BiRk) S FSE
LI (X P F 70 2« T4 T R) HF LS IEREIESE

E DT, B EZED AR Pk & ICNFE IS = & & o/,
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M&A SCENEHTIEHE D 2 8 DIFSME PR A 1%, RN L S5 F 7
HRIERS FHEZ S b, FHENFEDRE L, b S0 ITF N OHEFF, FHED R&D

(GFFEFS) B ~DIIS, AERERLR - e EDF > b 7 — 2 D P
HERDTEITEINS D TH Y, =16 BEDEIE 5 F DTS H
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AFgid, U EDL 52 EUFED THEIEE WA & #EE) L 7= 2[R
D1 — NILHEIE DB S, EU2S (NI 25 2[E) &350/t EULS (I
B 15 V[E) D EFERE DIREEENIC E DL 502 EE 676 LD,
F=E L THMNZE S 25717 EUROSTAT #7f D5 5 R DFfE 7 ~— X

FH  [FHEE S & #E Summer 2007/No.68e25

http://www.iti.or.jp/



(2L T2 BHIBLRD SBIEANIC AL L, U< D DREEDFEREZH] 5 2>

(T B EEHAIZL T3,

1. HROBNEEIREEZESY
%EU

(AR - KR—
)

RO EERE  (ERIN SR
—Z, Fvy b, 7a—) 1%, 20004
% B — 7 [Z20034F £ TR L7223,
FFUR0044F 72 HHEANCHER U, 20054F
iwﬁﬁﬂa3r%aW6¢Mﬁ Sk
200042 Fedk L7z B mic ik < &
VVKHE L 720 | SRR DR R AT
FICEURHLE LIz B R R—F
—M&ANEL| T &7 o7z,

EU25 D B # & 0 5 N ITATE
[659.7%38 04,9328 Ravic By | i
ROBERERED51.1%% HHHIZE
57, 72, EUISIZOWT bR
63.5%H4 D4,585(F F/L T, R OE
BERE DT 5% DY =7 sk LTz,
Z OFER, BU25 D% N B E OB
N5 1323.5%H & . HEREED
By (ROER23.2%4) % EMD
D Lot (D,

A —MRAMKIZIZ

26057 [HEFE S & K% Summer 2007/No.68

fih i, RPAVEEERE X, AR
8.2%H D 7,596f& KL L/ L7z 73,
CHVECKE O RIERA R E < 8L
TW5S, ZAUTK LT, BN DX+
EHERE I RE R E R L, T
72 B, BU2SIERIFEHS1.7% 8 D
5,753{8 KL, EUISIZFIS2.0%E D
5004 KL & 72 R =7 DF
NZENT57%.75.0% % EDDHITED |
TSR OVESEHRE DR & M)
Lot (1E2),

Fim, MRAD I A R—F—
M&ADEIFIZ SN TH D &, 1990
ERBENSTDOEFIHRTH-T-4
RSO BE L3 B O RRAT T -0/ 2
BOEA/: Ik - T, 2000ED &
— 7 /1520034 F TKRIGIZHEAD LTz

. ZEOHOAD EFAZEINE
DY, EURA OWAL &K, JRIM
ik D @ EIC X D EIREECR OTEFAL
7R EOBERITMZ T, AFai 7 AR
T 2 1 5122004450 S AN #E U T
20051 X ELS |4 %8 CRIAEH84.9%
HAD8,193(8 KV(58 T Efh~—R),
B5 {445 CRl13.8% 88 06,8971 & K

http://www.iti.or.jp/



WZHE U7z,

T AT, FRICHEREU25IZ 8V THE
%ﬁﬁ%ﬁh M5, ®. |17, 1t
EAMREDOGE T A R—H
—M&EANE DL THHERIL LI
Th V., PFEINEAN— A THT23ME
D4983fE R/ L RO 7 v 2 - R —
X —M&AD60.8%IZZE LT (E3),

(EUBHVE R E TR E@)
WIZEU25 D E R E OB\
WTHTHD,

EUD G O I8 & L
T, ONEE ERE & BT L5

J]]t
U[Y

LK EU DN BEIRIRE (FDI) @

FrsINEE E % 0 2 72257 [ (EU2S) .
BEMERENS » E (EULS) Hrsihnid
107 [E (FE4) . BoheEE (EEET
HOKE, AL A, AR, X D4
WEERET D) BbbH, LT,
ZNENNIIN A~ ORI sk
DD DX B L OIRNEE 1’ &
DA, LLFOFRIZON T, R
BHETHE LICS WEBbRS DT,
INooEERE 7 e —%~ M) v
7 ATCHRR LR IOBEER %I H
LENGHRBA LTV Z &I2T 5,
Zow ) w7 AREBMNEES
EUROSTAT#E &1 &~ — R L 72 F21T

bdHHN, LFTIIMEEE T %) LoTH IDLFHFMIZHTHE L,
x1 EUBDEEEEYRNIYIR (BEE
to 1 2 3 4 0
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1 | EU25 DI-11 DI-12 DI-13 DI-14 DI-10
2 EU15 DI-21 DI-22 DI-23 DI-24 DI-20
3 HRmMA DI-31 DI-32 DI-33 DI-34 DI-30
4 st DI-41 DI-42 DI-43 DI-44 DI-40
0 HEA DI-01 DI-02 DI-03 DI-04 DI-00
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FH  [FEE S F #E Summer 2007/No.68e27

http://www.iti.or.jp/



£2 EU25 OBHNEERE
(AL : 10 fF2—m)

2001 2002 2003 2004 2005
(DEU25 14k — st oh i 306. 1 133.9 135.7 136. 4 171.8
: EU15 305. 3 133.7 134.1 134.7 168. 2
B <[5y 1121 0.9 0.2 1.4 1.7 3.5
XA E 158. 7 2.7 51.4 8.4 29.5
SEAA A 7.1 24.2 13.3 —11.3 19.7
PSNERN —8.9 10. 2 5.6 6.1 10.9
ol 5.8 1.4 5.4 —2.6 11.9
QEU25 84k — kN 145.9 126. 6 123.5 53. 1 94. 1
: %t EUL5 142. 1 123.4 120. 6 49. 2 90. 1
D SRR E 3.7 3.2 3.0 4.0 4.2
KE 79.6 57.6 51.9 9.3 17.1
AA A 9.9 10.5 20. 7 15.6 15.6
A A 8.8 8.3 4.0 7.5 6.2
il 5.6 4.0 12.7 —3.8 8.1
@FEU25 14h % > b (O 160. 1 7.3 12.2 83.3 77.7
=)
: EU15 163. 2 10.3 13.5 85.5 78.1
L BHUINER E —2.8 —3.0 —1.6 —2.3 —0.7
P qEs| 79.1 —54.9 —0.5 —0.9 12.4
AA A —2.8 13.7 —7.4 —26.9 4.1
AA —17.7 1.9 1.6 —1.4 4.7
B H 0.2 —2.6 —17.3 —6.4 3.8
DEU25 N FE (FE 1) 365. 5 361. 1 251.3 195. 1 416.7
: BUL5— B m R (= 17.5 6.9 4.7 16.5 27.2
BN E—EU15 2.5 3.2 1.9 9.9 13.1
(1E2) (5.6) (2.8) (2.6) (13.5) 9.7
: EU15 7 [E[H 346. 2 345.8 242.9 173.0 383.3
1 (E3) (94.7) (95.8) (96.7) (88.7) (92.1)
BN E 10 7 ER 0.4 0.9 0.6 1.5 1.2
1D (£

(FE1) EU25, EUL577 [, Hr iR E 107 EE O Z BN EARIISFA Y (outward)
LZITERVEE (inward) OAFHED-EME,

(2) 71w A PNIFEU25BNERE I 5 DEULS - FEUNEERORED Y =7 (%), () @

BEHEOTFHIEA100.0& LTHELTWDDOT, =7 OAFHEIX100% % H % %,

(13) v I PIFEU2BIR N BG4I 15 0 HEUIBINEE DS =7 (%),

(E4) HEMEZTRT,

(HH4FT) EUROSTAT : Statistics in focus, 21/2006 (15.09.2006). Direct investment
outward (inward) flows by main country of destination (by main investing
country) , FU direct investment outward (inward)flows by extra EU country
of destination(by extra EU investing country)

(http://epp. eurostat. ec. europa. eu)  (2007/02/27) 7> S AERK,

28057 [HEFE S & % Summer 2007/No.68
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#£3 EU25 OFNEEIRERSOHRE

(AL 1082 —m, By =N %)

2001 2002 2003 2004 2005

LSS 4,763.2 4,755.0 5, 150. 3 5,428. 1 6, 259. 0
(100) (100) (100) (100) (100)

EU SN | 2,745.8 2, 850. 1 3,139.3 3,379.7 3,878.7
(57.6) (59.9) (61.0) (62.3) (62.0)

EU B4k | 2,017.4 1,904.8 2,011.1 2,048.3 2,380.3
(42. 4) (40.1) (39.0) (37.7) (38.0)

EFTA 234.7 264. 4 309.9 292. 2 —

(4.9) (5.6) (6.0) (5. 4) (=)

P gt 915.3 760. 2 747.6 739. 7 855. 6
(19.2) (16.0) (14.5) (13.6) (13.7)

el 85.3(1.8) 83.0(1.7) 81.4(1.6) 74.8(1. 4) 97.8(1. 6)

AA 36. 3(0.8) 52.0(1.1) 68.7(1.3) 76.1(1.4) 78.5(1.3)

(HFT) EUROSTAT : Furopean Union foreign

direct investment yearbook 2006, European

Communiites, 2006, p97, EU direct investment outward stocks detailed by extra

EU destination country, Direct investment outward stocks by main destination
(http://epp. eurostat. ec. europa. eu) (2007/02/27) 7> 5 1EA%,
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FUALTWADIZX LT, 7T
A, KAV AT ZIZONTIE,
RN E TR O 7 SR R E 7R
EEED60% % HD TV D,

340 T [HEE S
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DIETZ W, fii7, *t A &K T
X, 77 R256f8—n, PE[ESS
fEa—nm, FAV6lfz—nmiplt
o TWNB,

7T A14A33MEL— 1

(Rt - FLaL - FBH - b2h
EREMNERE)
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SMBE R E TR R A P BRI AT

& #2% Summer 2007/No.68

http://www.iti.or.jp/



IR EU DBNEERE (FDI) DR/

HDOTH D, b5, BX - R - K7 EOEM

EUDT b & JER &1 0EE) L7 [H BTS2 A « R—Z—M&A%TE
BEREEDHO 7o — VR EE  BlSE, 202 ERAMAEERE
TR, Friceml, 7 Las, Al BEICOM LD E7>TWND,

+F4 EU25 DEZERIFNEEZERERS (2003 £XRBEHE)

(fE=x—n)
FEXER 578 Pl e sk -
5 EU I N EU g4t KIE AA 4 AA R

= NRIES 17.8 8.1 9.7 2.3 0.1 0.1 —1.6
gHERE 1,810.9 569. 7 1,241.3 467.0 —0.1 35.9 62.2
s ¥ 8, 760. 7 4,677.4 4,083.3 1,383.2 143.9 118.4 496. 5

2 1,204. 0 498. 3 705. 7 327. 1 2.0 22.9 57. 1

ke, AH 1,402.0 1,011.1 390. 9 153.2 2.4 7.0 45.2

(b 1,681.0 972. 1 708. 9 140. 0 25.3 32.9 211.3

FL, AL, T4, 7| 2,363.9 1,206.8 1,157.0 222.8 32. 1 42.0 220.5

FAT 4 v 7 B

S )8 - BRI, 962. 8 563. 6 399. 2 142.5 13.1 17.6 41.6

HebibaR, = 2 — | 560.7 272.0 288. 7 63.6 3.3 1.7 76. 4
2. RV, iB{5HE

HE ., Z OB | 1,043.7 505. 9 537.8 182.0 83.9 7.5 24.6

i
FH A KE 1,048.2 562. 5 485. 8 223.9 2.1 13.4 —173.0
(5 213.3 74.6 138.7 39.7 0.4 12.5 6.6
[EECS 2,462. 5 1,414.1 1,048.4 320. 2 29.2 28. 3 177. 1
AT LA NT 404. 9 267. 1 137.8 80.9 0.1 14.6 —0.1
ik - @iE 3,948. 4 2,788.8 1,159.6 380. 6 13.3 11.0 44.0

i bk 129.7 65.7 63.9 23.1 0.1 2.5 2.3

LIRELPES 86.9 29.6 57.3 4.0 2.8 0.5 2.3

FlLala=4—v|33584 2,484.9 873.5 217.4 5.2 5.3 16.3

ElNg
BN P =2 22,866.7 | 13,797.7 | 9,069.0 2,511.5 335. 2 528. 2 1,459. 9

Bl eGPy 2,462.0 1,064. 8 1,397.2 545. 3 15.9 12.0 70. 8

Z D4R 19,078. 1 11,948. 2 7,130.0 1,701.9 295. 6 482. 6 1,317.4
REpE- EVF AP —1 | 8,964.0 6, 143.2 2,820.8 1,666.3 27.6 54.3 343.6
A

Ry 681. 3 438. 6 242. 7 95.2 0.6 8.8 24.0

2y a—4 - —t | 584.8 399. 5 185. 3 138.2 3.5 2.5 7.0

A

BFe - BR%E 71.3 44.6 26. 6 7.5 1.0 4.2 16.9

ZofMmo YR A | 7,365.5 5,111. 1 2,254, 4 1,382.5 21.8 36.7 301.9
— B
ZOMoY—E R 759. 1 467.9 291.1 126.9 1.3 4.5 40.2
At 51,657.4 | 30,682.4 | 20,975.0 | 7,311.0 555. 6 827.8 2,681. 1

(H ) EUROSTAT: European Union foreign direct investment yearbook 2006, European
Communities, 2006, pp. 113~114.
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EU25 DK E S OFEDZITF A
U EIL, 20014E R D 7,048{H ~ — 1

ant
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B EU DBNERERE (FDI) O

—nr, [A14.0% & 5% TliedafE——
2O L 0bbLT, =TI
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2> TH Y 20014 ARk A (2 K[E]
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B — 1 A 520054 K D 895 . —
7 & SEFIZ2940E = — 1 DA A2

EU25 D % N B B2 5y & 7% = 12 5&5

SRR, BADOY = 7131.6% L 1
R 18.2% 7> 5 20054E R D 7,692{E = BWIHEE LTS

&5 EU25 OXNEEZREZRSOHTDS

(HAL 10 = —u, Iy aN%)

2001 2002 2003 2004 2005

i 3,862. 4 4,000.9 4,454.9 4,801.9 5, 486. 9
(100) (100) (100) (100) (100)

EU 15N 2,566. 8 2,735.6 2,970. 4 3,221.4 3,742. 1
(66.5) (68. 4) (66.7) (67.1) (68.2)

EU 54t 1,295.6 1,265.3 1,484.6 1, 580. 1,744.8
(33.5) (31.6) (33.3) (32.9) (31.8)

EFTA 170.5 186.5 216.7 256. 4 —
(4.4) 4.7) (4.9) (5.3) (=)

KIE 704. 8 659. 9 687. 1 694. 3 769. 2
(18.2) (16.5) (15.4) (14. 5) (14.0)

e 81.1(2.1) | 73.8(1.8) | 66.2(1.5) | 62.2(1.3) | 74.8(1.4)

ERN 60.1(1.6) | 62.9(1.6) | 75.1(1.7) | 81.9(1.7) | 89.5(1.6)

(HHFT) EUROSTAT: European Union foreign direct investment yearbook 2006, European
Communities, 2006, p97, EU direct investment Inward stocks detailed by
extra EU investing country ,

Direct Investment inward stocks by main origin of investment,
(http://epp. eurostai. ec. europa. eu/) (2007/02/27) 7> & 1ERY,
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IR EU DBNEERE (FDI) DR/

£6 EU25 DEFXFNANEERERS (2003 FXRERHE)

E=z—n)
PEZER 538 P b -
5 EU 3N EU 4t Kl AR vl AA A
[EEES 11.1 6.5 4.5 1.2 —0.1 0.5 1.0
gL 749. 0 468. 0 281.0 190. 0 1.7 39. 1 11.9
pee 6,995.7 | 4,132.0 2,863.7 1,578.9 125.5 53.2 355. 9
i 785. 4 420.2 365. 2 250. 0 3.4 —0.3 94.8
RHE - AL 860. 8 400. 8 460. 1 186. 0 4.2 4.7 27.4
b5 2,071.9 | 1,261.7 810. 2 428.9 3.0 1.2 131.5
Ak = | 2,488.6 | 1,523.0 965. 5 482. 6 0.2 —0.5 149. 2
LT T AT
4 w7
& JE - BERRL | 720.6 459. 8 260. 8 141.2 6.4 11.8 58.8
i
bk 2> | 648. 1 434. 4 213.7 185. 4 31.8 22.6 —4.6
2 —4 <RIV » 1@
(B
BB H . 2 | 643.9 387.6 256. 3 153.8 33.5 10.7 47.0
fth R A
TER-HAKE | 499.4 408. 5 90. 9 53.9 0.0 1.2 10. 7
B 212.1 137. 1 75.0 43.5 0.03 2.0 5.2
[HEYEEE 2,430.0 | 1,634.3 795. 8 316.0 193. 4 18.0 110. 4
AFAL A B |230.7 111.9 118.7 75.0 0.8 0.9 7.1
7
ik - liE 1,705.5 | 1,408.9 296. 7 171.4 7.5 4.1 42.5
iz Fagik 194.7 163. 9 30.4 56. 3 0.5 0.4 4.3
Mzt 32.5 23.3 9.8 15.8 0.02 0.1 0.9
FlLala=|1313.8 |1,125.9 187.9 134. 4 2.8 2.3 18.8
r—a
SRS 18,850.9 | 12,093.4 | 6,757.5 3,240.7 209. 8 322.5 737.2
Kis s 1,574.1 | 963.8 610. 3 236. 0 47.8 33.5 67.6
ZOMDEF | 16,112.4 | 10,562.8 | 5,549.6 2,537.3 | 97.3 249.1 586. 8
iy
REPE- 2% | 10,032.9 | 6,759. 1 3,273.8 1,774.8 147. 3 178. 4 591. 7
AP —E R
REE 1,101.3 | 849.7 251.6 81.1 8.4 2.3 92.6
22 B 2 — | 300.8 218. 2 82.6 49. 4 —1.4 3.8 20.0
B —E R
HIFIE - B3 60. 3 51.3 8.9 9.7 1.1 —0.4 11.0
Z Dfth 8,339.1 | 5,473.4 2, 865. 7 1,595.8 136. 1 171. 8 470. 9
ZOMmoH—1r | 519.6 365. 4 154.3 87.9 6.2 11.8 29.6
A
&t 42,958.7 | 27,972.8 | 14,985.9 | 7,640.0 714.2 642. 3 1,956.5

(A &6 LRLT
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5.4%71 520054 D13.7% A A > k&
25FRICE CTRIE ST,

FEIZ, BUBRF LR D20044E72 5 Y
7% MU~ D EU15 0 B 12 5% 73 il 1
BB SN TS Z LIFH LT

IR EU DBNEERE (FDI) DR/

H5H, T/ EGEETIX, ZhETo
OGS 2 ES D DEERE
WA T, BEPes s —e R
EHM O NEZEEENRERY
A "D LEmCH D,

&7 EUIS DR - mMBEHEERITEEEREDOHR

(HLfZ : 100 Hr—n)

(B S ek - %) 2001 2002 2003 2004 2005
sk 323, 663 140, 787 140, 388 152, 921 199, 006
HHUINREE 17,520 6, 892 4, 678 16, 530 27, 248

(1) (5.4) (4.9) (3.3) (10.8) (13.7)

=T R 6,801 2,971 1,710 6, 360 2, 509
AP 314 604 —435 805 2, 699
<LK —9 —1,907 690 1,476 2,175
2L NEEIE 1,043 833 247 810 2, 100

TA =T 340 333 102 126 2, 086
Ur7=7 384 407 295 201 -6
S hET 319 93 —150 483 20

Fx 4, 266 —253 —2,336 —2,047 5,037
AT NFT 1,260 4,294 —172 1,304 1,174
NH Y — 3, 303 —731 4,313 7,625 11,053
ARR=T 545 1,086 656 187 503
R A ) 5, 441 3,304 4,298 5,416 10, 250

(1) (1.7 (2.3) (3.1) (3.5) (5.2)

TNHYT 404 1,086 687 551 2,090
N =T 1,019 677 856 3, 089 3, 957

W= 2,940 802 1,163 1,131 3, 252
sarFT 1,078 739 1,592 645 951

(1) EU15 DS EHEREREUT o 2R (%)
(HFT) EUROSTAT : EU direct investment outward flows by extra EU country of
destination http://epp. eurostat. ec. europa. eu) (2007/02/27) 75 AER%,
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FKDOE B FARS O — B2 w2
FIAENTND ZEDFELETH D,

Frio, Z o BB EERITR W
THETHD, FAYDHEA—T—
IXEUM % 2 ek L7- 2T - K

Z161{E>L—nr (109%). A—A h
U7 1542 —nr (104%) & &7
S>TW5, ZOX5B KA YOS
BUAORESF, A—=F R,

MEOHBEAE L OGRREITL
0 BUEEPT A U C > 7 b S
HEVIHMEE Lo TE TS

#=8 EUIS O#FE - mBIEHHEER ITEZERERS (2003 £X)

(BAAZ : 100 Fr—n)

BUIBAFH| KA [TV A (A X VT (AT F |[H=aM7 | HEEH Z Do
EURE[E

ORI | 124, 777 | 29, 591 9, 822 3,074 | 13,473 | 12,632 | 8,779 | 47,406
REE
K -3/0 | 43,168 | 7,687 4, 068 1,777 5, 539 1,944 | 4,157 | 17,996
¥7° ni 5, 231 206 27 19 164 74 81 4,408
oy 1,726 186 19 122 6 1,043 13 356
N VNEEE| 5, 665 581 83 39 44 41 71 4, 806
Fra 25,751 | 7,963 2,001 365 2, 495 3,548 | 1,355 4, 806
A= | 31,261 | 9,488 1,512 492 4,177 3,453 | 2,449 9, 690
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(HiFT) EUROSTAT: European Union foreign direct investment yearbook2006, European
Communities, 2006, p. 34.
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(BEXH - &)

Y= b o [2006 FRY = bR 5B
BHE] AAHSIRIUERE, 2006 4,
European Commission: European Union
foreign direct investment yearbook 2006,
Data 1999-2004, European Communities,
2006.

European Commission: Eurostat yearbook
2006-07, European Communities, 2006.
EUROSTAT: Direct investment outward
flows by main country of destination

(http://epp.eurostat.ec.europa.eu/)

(2007/02/27).
: EU direct investment outward
flows by extra EU country of destination.
Intra-EU  direct investment
outflows reported by EU member State.
Direct investment outward
stocks by main destination.
: EU direct inve stment outward
stocks detailed by extra EU destination

country.

IR EU DBNEERE (FDI) DR/

EUROSTAT: Direct investment inward
flows by main investing country

(http://epp.curostat.cc.europa.eu/)

(2007/02/27)
: EU direct investment inward
flows by extra EU investing country.
Intra-EU  direct investment
inflows reported by EU member State.
Direct investment inward
stocks by main origin of investment.

: EU direct investment inward
stocks by extra EU investing country.
EUROSTAT: Increased FDI flows for the

EU in 2005 (Statistics in
focus, 21/2006, European
Communities, 2006/09/15)
EUROSTAT: EU  Foreign  Direct
Investment in 2004
(Statistics in focus, 13/2006,
European Communities,

2006/07/17)
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