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─ ה ─√╘⌐│⁸ ה ה ─ ⅜ ─ Ɽ꞉כ≤⇔≡

⇔≡↓╟℮⁹ 

∕↓≢⁸ │⁸ ⅜ ⌐⅔™≡ ⌐●Ᵽ♫fi☻╩ ⇔╟℮≤∆╢
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≤⌂∫√ ─ ⁸ᵓ ─ ⌐⅔™≡ ⌂ ≠↑⅜⌂↕╣╢
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◖꜡♫►▬ꜟ☻ ⁸COVID -19 │⁸ ⌐ ╩╙√╠⇔⁸COVID -19 ⌐

│ ─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓╢⌂ ╩ ∆ ⅜№╢─⅛⁹COVID -19 ≢

│⁸ ⁸ ⁸ ⁸ ⁸ ≤™∫√ ⅜ ┘ ∫

≡™╢⁹ │ ⅜ ⅎ⁸ ⅜fiכ▼♅ ⇔⁸ ⅜ ⇔⁸

ꜞ☻◒⅜ ⇔≡™╢⁹↓℮⇔√ ≢⁸ ─ ☻Ᵽꜟ●Ᵽ♫fiכ꜡◓∆ ≤│≥─

╟℮⌂╙─≢№╢─⅛⌐≈™≡ ─ ╩∆╢⁹ │⁸ ⌐│ ─

⌐⅔↑╢ ╩fiכ▼♅▬ꜝⱪ◘ה ↕∑╢↓≤╩ ╡⁸ ≤⇔≡│⁸

╩ ⇔⁸ ╩ ⇔⁸ ⌐⅔↑╢ ╩ ⇔√™ ≢№╢⁹

─ ╖⌐ ⇔≡│⁸ ▪☺▪ RCEP ⌐╙ ⇔⁸ ⅛╠

┼─ ╩ ⇔ ╘≡™╢⁹ ⁸₈ 2035₉⁸₈2020 ─

─ ♃כ♦ꜟⱣכ꜡◓₉⁸₈ ▬♬◦▪♅Ⱪ₉ ⌂≥┼─ ╖⅜ ↕╣╢⁹ 

2   

  

   

 

─♩ꜝfiⱪ │⁸ ⌐ ⇔≡ ─╖⌂╠∏⁸ ⌂≥ ↄ─ ⌐╙

╩ ⇔√⁹ ─ │ ⌐ ₁⌂ ╩ ╓⇔√⁹ ≤ ⌐╙ ⅜

№∫√⁹ ─ ≤⇔≡⁸ ⌐│₈ ₉╩ ⇔⁸ ─ ─ ╩

⅛⇔⁸ ─ ╩ ∆╢⁹╕√⁸ ⌐ ↕╣√Ɫ▬♥◒ ≤ↄ⌐ ─

╩ ∆╢⁹ ⌐⁸ ⌂≥ ─ ⌐ ∆╢ ╙ ╘╢⁹ 



 

 

3   

   

  

 

─ ╘╢ │⁸ ≤ ↕╣╢↓≤⅜ ™⁹⇔⅛⇔⁸ ⌐

⇔√ 138 ⅛ ─ ⌐│ ⅝⌂┌╠≈⅝⅜№╡⁸ ┘≈⅝─ ™ ╙ ™√╘⁸

╩ ≤╖⌂∆↓≤│ ⌐∕←╦⌂™⁹ ─ ─ │⁸

⌐₈ ₉─ ╩≤╢ ╩ ╛∆↓≤≤ ⅎ╠╣╢⁹ ⁸ ─ │ ↄ

⅜ ↄ⁸ ─ ╡ ⇔⅜ ─ ⌐⌂╢─≢│⌂™⅛⁹ 

4   

  

  

 

2020 5 ─ ≢₈ ₉⅜ ↕╣√⁹↓╣│

─ ⸗♦ꜟ┼─ ╩ ∆↓≤╩ ≤∆╢╙─≢№╡⁸ ┼─ ⇔√

─ ⅜ ╕∫≡ↄ╢⁹╕√⁸ ─ ╙ ⌐ ⇔≡⅝≡⅔╡⁸♦☺♃ꜟ

─ ╙ ↕╣≡™╢⁹↓╣⌐ ⇔⁸ ≢│⁸ ─ ╩ ╘╢

⅜ ↕╣≡™╢⁹ ⌐ ⇔≡ ⅜ ─ ─ ≤⌂╢↓≤⁸∕─√╘⌐
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5   
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≢№∫√⁹√∞⇔⁸ ⅜ ∆╢⌐≈╣≡⁸ ╣≡™√ ꜞ☻◒⅜

∆╢ ⇔╩╖∑≡™╢⁹ │ ꜞ☻◒ ─ ≤ ה ─

─ ⇔⌂≥╩ ⌐⁸ ─ ה ┼─ ⇔√ ─√╘─ ╘⌐ ⇔

≡™╢⅜⁸∕─ ≢⁸ ─ ╖⅜ ╣≡™╢╟℮⌐╖ⅎ╢ ╙№╢⁹ 

─ ┼─ ╩ ╠∑∏⁸ ─ ╩ ⌐ ⅛∆√╘⌐│⁸ ⅜ ⌐

∆╢ ╩ ∆╢≤≤╙⌐⁸ ↄ ╩ ⇔⁸∕╣╩ ⌐ ╡ ╪≢™ↄ↓≤⅜

╘╠╣╟℮⁹╕√⁸ │ ⌐ ⌐⅔™≡╙ ╩ ∆╢↓≤╩

⇔≡™╢⅜⁸ ─ │ ╛ ─ ╩ ╢ ≢╙ ≢№╤℮⁹ 

6   
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⌐ ╦╢ ≤™℮ ⅜Ⱡ♇◒⌐⌂╢⁹ ─ ─ ╩ ⇔√

℮ⅎ≢⁸ ─ ⌐ ∆╢ ─ ⇔╩ ∆╢⁹ 

7   

  ♩☻ꜞ♫כꜗ☺

 

│ ⅜ ╖⁸ ⅜ ∆╢ ≢⁸ ⁸ ⅜ ┘≡
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1  ◖꜡♫►▬ꜟ☻ ─ ☻Ᵽꜟ●Ᵽ♫fiכ꜡◓─  

  

  

 

Γ ─ ►▬ꜟ☻─ │⁸ ╙⅛╙₈⅔ ╠

─₉∑™≢│⌂™⁹≥℮⇔≡╙ ─ ╩ →╤

≤™℮─⌂╠┌⁸ ≡ √∟─∑™∞⁹Δ 

Ɽ○꜡כ♄ꜟꜛ☺הⱡ * 

1  │∂╘⌐ 

◖꜡♫►▬ꜟ☻ ⁸COVID -19 │⁸ ⌐ ╩╙√╠⇔⁸COVID -19

⌐ │ ─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓╢⌂ ╩ ∆ ⅜№╢─⅛⁹↓─ ≢ │⁸

⌂╢ ╩ √∕℮≤⇔⁸ ⌂╢ ≤⌂╢─⅛⁹ 

│≥☻Ᵽꜟ●Ᵽ♫fiכ꜡◓ ⅛⌐≈™≡⁸ ≥☻Ᵽꜟ●Ᵽ♫fiכ꜡◓⁸₈│

│⁸ ╛ ⌂≥─ ╛↕╕↨╕⌂ ⱶ⁸כ☺꜠ ⁸ ₁─

⌂≥⅜⁸ ⁸ ⁸ ⁸ ⁸ ♥꜡⌂≥─ ╩ ⅎ≡ ∂≡™╢ ▬◦

כꜙ ⌐ ⌐ ╡ ╗ ─⁸ ה ה ─↓≤≢№╢₉≤ ═≡™╢1⁹ 

≤↓╤⅜⁸COVID -19 ≢ │⁸ ⁸ ⁸ ⁸ ⁸

≤™∫√ ⅜ ┘ ∫≡™╢⁹ ⁸ │ ⱷ◌♬☼ⱶ╩ ⇔⁸↕╠⌐◓꜡

╩☻Ᵽꜟ●Ᵽ♫fiכ ↕∑⌂↑╣┌⌂╠⌂™⌐╙⅛⅛╦╠∏⁸↓╣⅜ ∆╢ ⌐

√↕╣≡™╢─≢│⌂™⅛⁹ ≢│⁸ ≢ ↕╣≡™╢ ⁸ ─ ╠

─ ⌂≥╩≢⅝╢∞↑ ⌐ ⇔⁸COVID -19 ─ ╩ ╡ ↄ ─

≢⁸ │ ☻Ᵽꜟ●Ᵽ♫fiכ꜡◓╢⌂ ╩ ╤℮≤⇔≡™╢─⅛╩ ∆╢⁹ 

↓─↓≤╩ ∆╢ ≢⁸ ⌐⁸(1)COVID -19 ⅜ ⌂╢ ה ה ─

≢ ꜟⱣכ꜡◓(2)⁸∂ ≢ ╩ ⌐ ⌂╢ ⁸ ╩╙√╠⇔√⅛⁸

│╙√╠∆ ⅜№╢⅛╩ ∆╢⁹╕√⁸↓─ ≢⁸(3) ─ Ᵽכ꜡◓∆

ꜟ●Ᵽ♫fi☻≤│≥─╟℮⌂╙─≢⁸ ⌂╢ ╩ ∂╟℮≤⇔≡™╢─⅛⁸(4) ─

─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓╢↑⅔⌐ ┘ COVID -19 ─ כꜟ◓⌐

Ᵽꜟ │ ⌂╢●Ᵽ♫fi☻ ╩ ∆╢─⅜ ≢№╡⁸↓─√╘⌐ ⌂╢

⅜ ≢№╢─⅛⌐≈™≡ ─ ╩⇔√™≤ ⅎ╢⁹↓─ ⌐╟╡⁸ ⅜ ╘≡



 

2 

™╢♦☺♃ꜟ♩ꜝfi☻ⱨ◊כⱷכ◦ꜛfi DX ╩ ≢ꜟⱣꜟ꜠ⱬכ꜡◓⁸≡╘ ⱷ◌♬

☼ⱶ╩ ⇔⁸ ≢ ⌐ ╡ ╗ ≢─ ⌐ ∆╢ ╙ ╠

╣╢╙─≤ ⅎ╢⁹ 

2  COVID-19 ─ ╩ ╡ ↄ ה ה ─  

1. ≤ ─  

COVID -19⅜ ⌐ ∆╢⌐ ╪≢⁸1997 ─▪☺▪ ─ ≤ ⌐₈

₉⅜ ┌╣╢╟℮⌐⌂∫√⁹ ≢ⱳⱧꜙꜞ☼ⱶ⅜⌂ↄ⌂╢↓≤│⌂ↄ⁸╗⇔╤

╩ ∑⁸ ─ ╙ ╡ ↕╣╢2⁹ 

COVID -19 ─ ⅛╠ ─ ⅜ ℮ↄ⌂∫≡™╢╟℮≢⁸ ⅜ ⌐

⅔™≡ ∫≡™╢⁹ ─ ⌐№╢─⅜ ≢№╢⁹ │⁸Γ

─ ⅜⁸ ⌐⅔™≡₈ ─ ₉≢№╢⅛⅞╡⁸éé ╙ ↕╣╢╟╡│⁸

∆╢↓≤⌐ ⌂ ╩ ∑╢⁹Δ≤™℮3⁹↕╠⌐⁸ ⅛╠ ┼≤™℮

╙ ⌐⅔™≡ ╠╣╢⁹    

₈ ⸗♦ꜟ₉≤™℮↓≤⅜ ╦╣╢⁹₈ ⸗♦ꜟ₉≤│⁸2008 ⌐ ⅛╠ ╕∫√

⌐ ⇔≡⁸ │ ⅝⌂ ╩ ↑╢↓≤⌂ↄ⁸∕─ ╙ GDP│ 9

─ ╩ ⇔√ ╩ ∆╢ ™ ╡≢№╢⁹₈ ⸗♦ꜟ₉╩ ∆╢ │⁸

(1) ⁸(2) ⌐╟╢ ⁸ ה ה ≤ ─

─ ⁸(3) ⁸(4) ─ ╩ ∆╢ ⁸≤™℮ ─ ⅜

─ ╟╡╙ ╣≡™╢⅛╠≢№╢≤ ⇔≡™╢⁹ ≢↓─╟℮⌂

─ ⅜ ⇔≡™╢ ⅜№╢⁹ 

⅛⅛╢ ⁸ ─ ⌐ ⇔╟℮≤∆╢─⅜⁸ ⅎ┌⁸ ─ⱨ□כ►▼▬

┼─ ≢№╤℮⅛⁹ │⁸2020 5 ⌐ ╩ ⇔

√4⁹₈ 2025₉ ┘ ≢ ∆╢ 4 5┼─ ─√╘≢№╢⁹₈

2025₉│⁸ 100 ╩ ⅎ╢ 2049 ╕≢⌐ ╛ ◄Ⱡꜟ◑כ ⌂≥

10 ─ ≤ 23 ─ ⌐≈™≡ ╩ ─ ─ ⱪכꜟ◓ ╡↕∑╢≤™

℮ ≢№╢6⁹ ⅎ┌⁸ ꜡Ⱳ♇♩≢│₈ Ⱪꜝfi♪─ ₉╩ 2025

⌐ 70 ⌐∆╢≤⇔≡™╢⁹╕√⁸ ₈5G₉─◌◑╩ ╢ ◦☻♥ⱶ

≢│ 2025 ⌐ ≢ 80 ⁸ ≢ 40 ⌐∆╢≤™℮ ™ ╩ →≡™╢⁹



 

3 

╕√⁸ 4 │⁸(1)IoT ┘ⱦ♇◓♦(2)⁸♃כ AI  ╛꜡Ⱳ♇♩⁸(3)ⱨ▫fi♥♇◒

╩ ≤⇔√ ╩╙∫≡⁸ ⁸ ⁸ ≤™∫√ ⌐ ⅎ⁸ ⁸ ⁸

☻ⱦכ◘ ─ ™ ╛⁸ ₁─ ⅝ ⁸ꜝ ▬ⱨ☻♃▬ꜟ╩ ⇔╟℮≤∆╢╙─≢

№╢⁹↓─ ─ ⌐ ⇔╟℮≤⇔≡⁸ ⅜ ╩ ∂≡™╢─│⁸

℮╕≢╙⌂ↄ⁸ ─ⱪ꜠♀fi☻⅜ ╛ ─ ≢╙ ⇔⁸ ≢ ⅜Γ

Δ ╩ ╘╢↓≤⌂≥⌐╟╡⁸ ─ ─Ɽ꞉כⱣꜝfi☻⌐ ⅜ ∂≡™╢

⅛╠≢№╢7⁹ 

☺ꜛ☿ⱨה♫▬ ⱢכⱣכ♪ ⁸ ◔Ⱡ♦▫☻◒כꜟ │⁸

1990 ⌐ ₐ ─ ▪ⱷꜞ◌ₑ Bound  to lead ╩ ⇔√⁹∕⇔≡∕─ ≢

♁ⱨ♩Ɽ꞉כ soft power ≤™℮ ╩ ⇔√⁹♁ⱨ♩Ɽ꞉⁸│≥כ ─ ⌐⅔

™≡ ╛ ⌂≥⅜ ∆╢ ╩ ∆⁹↓╣⌐ ∆╢ │⁸Ɫכ♪Ɽ꞉

כ hard  power ≢№╢⅜⁸↓╣│ ╛ ⌂≥⅜ ∆╢ ╩ ∆⁹♫▬ ⅜⁸

♁ⱨ♩Ɽ꞉כ≤™℮ ╩ ⇔√─│⁸ ⌐ ⇔√ ⌐ ⇔╟℮

≤∆╢╙─≢№∫√⁹∕─ ⁸♫▬ │⁸2004 ⌐ₐ♁ⱨ♩Ɽ꞉כₑ≤ ⇔√ ≢⁸♁

ⱨ♩Ɽ꞉⁸│כ ╟╡╙ ╛ ╩ ∆╢≤↓╤⁸ │♁ⱨ♩Ɽ꞉כ─ ≢╙

─ ╩ ≈√╘⁸ ─ ≢╙ ╩ ≢⅝╢≤ ⇔√⁹ 

⇔⅛⇔⁸ ≢ ⌐⅛⅛╢Ɽ꞉כ│⌂ↄ⌂╡≈≈№╢─≢│⌂™⅛⁹♩ꜝfiⱪ ⅜⁸

╩ ⅛╠ ↕∑√ ≤™℮ ╩ ∫√⅛╠≢№╢⁹╕√⁸

⌐ ╘╠╣╢Ɽ꞉כ─№╡ ╙ ╦╡≈≈№╢─≢│⌂™∞╤℮⅛⁹↕╠⌐ ∆╢

⅜⁸ ▪☺▪ RCEP │⁸↓╣⅛╠─ ─ ╩ ≢│

⌂ↄ⁸ ▪☺▪⅜ ∆╢≤™℮ ╩ꜟ♦⸗ה▪☺▪ ∆╢ ⅜№╢⁹ 

 

כ♄ꜟⱱ◒כ♥☻ .2  

Ɽ꞉הכⱳꜞ♥▫♇◒☻ ♁ⱨ♩Ɽ꞉כ╙ ╘≡ ⌐ ⅝⌂ ╩ ∆↓≤⁸

GDP ⁸ ┼─ ⅜ ↕╣⁸∕─ ╩ ⌐ ∆↓≤⌐⌂

∫√─⅜ 2020 1 ─ ⱨ◊כꜝⱶ WEF ─ ₈♄Ⱳ☻ ₉≢№╤℮⁹

⌐⅔™≡ √⌂♄Ⱳ☻הⱴ♬ⱨ▼☻♩⅜ ↕╣√8⁹↓╣│⁸ │ ⌂╢

≢│⌂ↄ╗⇔╤ ─ ≢№╢≤™℮ ⅎ ⌐ כ♥☻₈√™≠

◒ⱱꜟ♄כ ₉─ ╩ ∆≤™℮╙─≢№╢⁹↓─ⱴ♬ꜙⱨ▼☻♩⅜ ↕╣√

⌐│⁸ ⌐⅔↑╢ ─ ⁸ ─ ⁸ ⁸ ─ ⌂≥⁸
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─ ⅜╙√╠⇔√ ⌐ ╩ ╠∆↓≤⌂ↄ⁸ │ ╩ ∫√ ╩∑╟⁸

↓╣⌐╟╡ ⌂ ╩ ∕℮≤ ∆╢╙─≢№╢9⁹ 

↓─╟℮⌂ ⅝│⁸ ꜟⱣכ꜡◓─ ─ ⅜ ⇔≡™╢↓≤⌐╟╢⁹ 

Ⱪꜝfi◖הⱵꜝⱡⱦ♇♅ ◒כꜜכꜙ♬ │⁸ 1 ꜟⱣכ꜡◓

≢⁸ │ ⌐ ⅛⌐⌂∫√⅜⁸ ⌐│ ⌂ ─ ⁸ ⌐│ ⅜

№╡⁸ ⌐│ ⌐№∏⅛∫√ ↄ─ ₁─ ⁸ ⌐│ ⌐№∏⅛╣⌂⅛∫√

₁─ ⌂ ╛ ⅛╠─ ⅜№╢≤™℮ ╩⇔≡™╢10⁹ 

↓─╟℮⌂ ⅜№╢↓≤│⁸ ⌂⅜╠ ⅛╠ ↕╣≡™√≤↓╤≢№╢⁹◄▬Ⱶ

▪ꜙ♅הכ ꜟכ◄ │⁸ ─ ≢ ≤ ╩ ∆╢↓≤

│⁸≤⅝⌐│ ─ ≤ ⌂ ╩ ╡ ⇔⁸↓╣⌐ ⇔≡ ⅜ ∂╢↓≤╩

⌐ ↑ ╘╢═⅝≢№╢≤™℮ fi♁fi◐ꜟ▫►ה♪כꜗ♅ꜞ⁸√╕11⁹╢™≡⇔╩

─ │⁸ ⌐⅔↑╢ 1 √╡ GDP ⅜ ⅝™ ╒≥

⅜ ↄ⌂╡⁸ ⌐ ╩ ╓∆≤ ⇔≡™╢12⁹↓↓≢⁸ ≤│⁸

⁸ ─ ⁸ ⁸ ⁸ ─ ⁸10 ─ ⁸ ╩ ≢

⅝╢ ⁸ ⁸ ꜟכ◖ꜟ▪ה ⁸ ─ ⌂≥≢ ╠╣╢╙─≢№╢⁹

≢│⁸GDP ⌐╟╡ ⸗ꜝꜟ⅜ ⌂™⇔│ ⇔≡™╢≤™℮ ⅜ ╠╣

╢⁹ │⁸ ⌐ GDP ╩ ⇔√√╘⌐⁸ ─ ⅜ ⇔≡™╢≤™℮13⁹

─ ≤│⁸ ⁸ ─ ⁸ ─ ⁸ ⌂≥≢№╢⅜⁸

↓╣∞↑≢⌂ↄ⁸↕╠⌐ ─ ⅜№╢≤ ⇔≡™╢⁹ 

╛ │⁸ ◦☻♥ⱶ⅜ ⅛≈ ≢№╢─≢⁸ ╛ ─

⌂≥ ⌂ ⌐⅔™≡ ⌐ ╩ ∂↕∑╢14⁹ 

COVID -19⌐╟╢ ⌂≥│⁸ ה ╩↕╠⌐ ⇔⁸ ╩ ∆

╢↓≤⌐⌂╢≤ ↄ ↕╣╢15⁹ ה ⅜⁸COVID -19─ ⅛╠⁸ │ COVID -

19⌐ ∂√⅛√∟≢ ╦╣╢ ⌂≥ ⌐╟∫≡ ⌂╦╣≡│⌂╠⌂™⁹ 

ⱨꜝfi☻≢ 2019 5 ⌐₈ ─ ה ─√╘─ PACTE ₉⅜

↕╣√⁹ │⁸ ⌐ ╛ ┼─ ≤≤╙⌐ ⌐ ∆╢ ⌂≥

╩ ╘╢╙─≢№╢⁹♄Ⱳ☻ ─ ╩ ╡∆╢╙─≢№∫√─≢№╤℮⅛⁹⌂⅔⁸

│⁸↕╠⌐ ↄ 2013 ─ ≢∕─ 5 ⌐ │ ╩ √↕⌂↑

╣┌⌂╠⌂™≤ ⇔≡™╢⁹ 

─╟℮⌂ ≢ COVID -19⅜ ⇔√⁹COVID ꜟⱣכ꜡◓⁸│19- ─
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╩ ⌐⇔√⁹COVID ꜟⱣכ꜡◓⁸│19- ≢ ╩ ⌐ ⌂╢ ⁸ ╩

╙√╠⇔√⅛⁸ │╙√╠∆ ⅜№╢∞╤℮⅛⁹ ⁸↓─ ⌐≈™≡ ∆╢⁹ 

3  COVID-19─ ┘ ┼─  

─┼fiכ▼♅כꜙꜞⱣꜟⱣכ꜡◓ .1  

COVID -19 │⁸ ≢─ ⅜™╟™╟ ⌐⌂∫≡™╢ ⁸ ╛

─ ╩ ╘╢↓≤│ ⌐ ⌂ ╩ ╓∆↓≤╩ ⌐ ╘≡ ↄ ↕

∑╢↓≤⌐⌂∫√⁹   

─ ≤™℮ fiכ▼♅כꜙꜞⱣꜟⱣכ꜡◓⁸│≡™⅔⌐ ⁸GVC ⅜

COVID -19─ ╩ ⅝ↄ ↑√⁹ 

COVID -19─Ɽfi♦Ⱶ♇◒│⁸GVC ⌐↓╣╕≢⌐⌂™ ╩╙√╠⇔⁸ ⁸

⁸ ─ ╩ →≡™╢⁹ ─ │⁸ Ɽ⁸♇꜡כꜜ⁸ ⌂≥─

⌂GVCⱠ♇♩꞉כ◒ⱢⱩ╩ ∫√ ╩ ∆╢√╘─ ⌐ ↕╣√⁹ ─ ⁸

─ ⁸ ┘ ⌐ ∆╢ ─ ╕╡│⁸ ꜟⱣכ꜡◓─ ⌐

╩ ╓⇔≡™╢⁹ ─ │⁸ ≢│ ─ 22 ╩ ╘╢⁹ ⁸

⁸ ⁸ ⌂≥─ GVC ⌐ ↄ ⁸│≢כ♃◒☿╢™≡⇔ ─

70 ╩ ╘≡™╢⁹COVID -19⌐╟╡ 2020 ─ FDI │⁸30 ₩40

∆╢≤ ↕╣╢16⁹ WTO │⁸2020 10 6 ⌐ 2020-2021 ─

╩ ⇔√⁹↓╣⌐╟╢≤⁸2020 ≢│ 4 ⌐ ⇔√ ◦♫ꜞ○─

31.9 │ ≢⅝╢╙──⁸9.2 ⌐⌂╢≤™℮⁹2021 ─ ⇔⌐≈™≡│⁸5 20

≤ ∆╢⅜⁸ ◖꜡♫ ⅜⌂⅔ ⇔⁸ ─ ⁸ ─ ⌂≥

⌐╟∫≡⁸ ─ │ ╩ ╢ ⅜№╢≤ ⇔≡™╢17⁹ 

≢│⁸ │≥℮≢№╢─⅛⁹COVID -19─ ⌐╟╡⁸│∂╘│ ⌐⅔↑╢

⅜ ⇔⁸ ─ ⅜ ╩ ↑√⁹∕─ ⁸COVID -19⅜ ⌐ ∆╢⌐ ╡⁸

⌂ GVC ⅜↕╠⌐ ⇔⁸ ┼─ ⅜ ⌐ ⅛∫√≤─ ⅛╠ ╩

⌐ ∆ ⅜ ⅎ≡™╢⁹ 

⅜⁸2020 6 15 ⌐ ⇔√₈ 2020 ₉18│⁸

│ ⅜ ⅎ⁸ ⅜fiכ▼♅ ⇔⁸ ⅜ ⇔⁸ ─ ꜞ

☻◒⅜ ⇔≡™╢≤ ⇔≡™╢⁹ ≢╙⁸ ⅜ ⌐ ╡⁸ ─ ⅜
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⇔ↄ⌂∫≡™╢⁹↓─√╘⁸ │⁸ ≤ ╩ ⌐ ⇔≈≈

∆╢↓≤⅜ ≢№╡⁸∕↓≢⁸ ⌐ ⇔≡│⁸ᵑ ─ ⁸ᵒ ─

⁸ᵓ ─ ⁸ᵔ ─ ⁸ᵕ ⁸─Γ5≈─

Δ≤ ─ ≤ ─ ─√╘─ᵑ▬fiⱨꜝ ⁸o ⱪꜝ♇♩ⱨ◊כⱶ ⁸

ᵓ ⱴכ◔♥▫fi◓הⱠ♇♩꞉כ◒ ─Γ3≈─ Δ╩ ╘╢≤⇔≡™╢⁹↓─

─ ⌐ ∆╢ ≤™℮↓≤≢│⌂™⅜⁸ꜞ fi▫►♪ꜟכⱲה♪כꜗ♅ ☺ꜙⱠ

Ⱪכ │⁸ ─ ≤↓╣⅛╠─ ⌐≈™≡⁸ ─

╟℮⌐ ═≡™╢⁹ 

 

Γ ⅜ ─ ⌐ ╘╢ │ 90 ⌐ ⇔√⁹☻ⱴⱱ⌂≥ ∞↑≢

⌂ↄ⁸ ⱷכ◌כ─ ⌐ ╖ ╕╣╢ ⌂≥─ ⌐╟╢≤↓╤⅜ ⅝™⁹15

≢│⁸≥─ ≢╙ ─ 3.6 ╩ ≢ ↕╣√ ⌂≥⅜ ╘╢

≤™℮⁹ ≤ ─ ─ ⁸↓─ │∕╣∙╣ 6 ≤ 16 ⌐ ∆╢⁹ ─

─ ⅜ 4.2 ⱳ▬fi♩ ⇔√↓≤╩ ∆⁹◖꜡♫ ≢╙ ╛

─ ─ ↄ│⁸∕℮ ↄ ╩ ꜟⱣכ꜡◓℮⁹╤∞™⌂↑ ⌐ ╓∆

│⁸ ↄ─ ≢ ∞≤ ⅎ╠╣╢⁹√∞⇔⁸ ╠⅛⌐ ≤⌂╢ ⅜ 2≈№╢⁹ ≈

☻ⱦכ◘│ ∞⁹ꜞ ─◒כ꞉♩כ⸗ ⅜ ⌐ ☻ⱦכ◘⁸│≥↓√∫⅜ ─

⌐ ╖╩≈↑╢⁹ ⌂ ⁸ ⁸ ┼─ ⌂ ⅜⌂↕╣⁸ │ꜞ⸗

╩◒כ꞉♩כ ╩☻ⱦכ◘⌐℮╟─≤≡∂ ⇔ ∆╢⅛╩ ╪∞⁹↓╣╠─ │

◖꜡♫ ⅜ ⅞≡╙ ⌐ ╢⁹ ─ ⌐≤∫≡⁸ ≢ ↄ ─

─ ⅜ ⌐⌂╢∞╤℮⁹◖꜡♫ ─ ꜟⱣכ꜡◓⁸│≢ ☻ⱦכ◘│ ─

≤™℮ ⌐ ╗≤ ⅎ╠╣╢⁹╙℮ ≈│ ⌐ ⌂ ⁸

⁸∕─ ─ ≢⁸ ─ ≤ Ɽ♃כfi│⅔∕╠ↄ ⌐ ∆╢∞╤℮⁹

≤│™ⅎ⁸↓╣╠─ ─ │ ↕™⁹Δ19 

 

 ─≤⅔╡─ ┘ ⌐ ⇔≡⁸ │≥─╟℮⌂ ╩≤╢─∞╤℮⅛⁹ 

 

2. ⁸ ⁸ ─  

│⁸ ≢ ⌂ ≢№╢⁹ IMF ─ ⌐╟╢≤⁸ ─ GDP

│ ≢ 2020 ⌐ ─ 40 ╩ ⅎ╢20⁹ │ ╩ ╡ ∆↓≤│≢⅝∏⁸

⅜ ╩ ╡ ∕℮≤∆╢⌂╠┌⁸∕─ │ ⅝™≤™℮↓≤│⁸ ╙ ⌐

⇔≡™╢≤↓╤≢№╢⁹ 
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↓℮⇔√ ≢⁸ │⁸2020 7 21 ⌐ ≢ ╩ ⇔⁸

╩ ⇔√⁹↓─ │⁸ ─≤⅔╡≢№╢⁹ 

 

Γ ⁸ ⁸ ↕╣√ⱦ☺Ⱡ☻ ╩ ∆╢⁹ ┘ ╩⇔∫⅛╡

≤ ⇔⁸ ⌐ ≠™≡⁸ ⁸ ⁸ ┘ ─ ≤ ╩

⇔ↄ ⇔⁸↕╕↨╕⌂ ⌐╟╢ ⌂ ─√╘─ ╩ ∆╢⁹ ⌐ ≠

⅝ ─ ⌂ ≤ ╩ ⇔⁸ ≤ ─ ╩ ⇔⁸ ה

╩ ⇔⁸▬ⱡⱬכ◦ꜛfi╩ ⇔⁸ ⌐╙ ≢№╡⁸ ─ ╩ ∆

╩ ╡ ∆⁹ ≤ ╩ ⇔⁸ ⌐ ⌐ ∆╢Ⱡ●♥▫Ⱪ

ꜞ☻♩ ╩ ⇔⁸ ─ ⌐⅔↑╢ ≤ ╩ ∆╢⁹ ╩ ⇔⁸

╩↕╠⌐ ⇔⁸ ≤ ─ ╩ ╘╢⁹ ⌐ ↕╣√ │ ⌐

™⁸ ⌂ ⅜ ∆╢⁹Δ21 

 

↓─ ─ │⁸ ∆╢ Ɽכ♫♩כ◦♇ⱪ CPTTP ┼─

≤⇔≡ ╘╠╣╢ ≤ ∆╢╙─≢№╡⁸↓╣┼─ ╩ ∕℮≤∆╢╙─≤╙

ⅎ╠╣╢⁹↓╣⌐ ⇔≡⁸ ─ ≤⇔≡⁸ ─↓≤⅜ ⅎ╠╣╢⁹ 

─ ≤ │⁸ ⁸ ─ ─ ≤ ⅜⁸ ⌂

⅜ ╠╣≡™╢≤ ═⁸ ─ ╩ ⇔≡™╢⁹ ─ ─ │⁸ ⌐⁸

⁸ ⌐⁸ ╩ ∆╢↓≤≢№╢⁹↓╣╕≢│ ≢№∫√⅜⁸↓

╣╩ ⌐ ⅝ ⅎ╢ ⅜↕╠⌐ ⇔√≤™℮↓≤⅜ ⅎ╠╣╢⁹ ╩

∆╢ ⅜ ⅛∫√ ≢№╢⅜⁸↓╣╩ ⁸ ─ ⌐ ╡ ⅎ╢↓≤

⅜≢⅝╢⅛ ⅛⅜ ≤⌂╢22⁹↓─ │⁸ ─₈ 2020 ₉≤

≢№╢⁹≢│⁸↓╣⌐ ∆╢ ┘ ─ │≥℮≢№╢─∞╤℮⅛⁹ 

 

3. ─ ₈ 2035₉⌂≥ 

(1)  

≤⇔≡│⁸ ─ ⌐⅔↑╢ ╩fiכ▼♅▬ꜝⱪ◘ה

↕∑╢↓≤≢№╤℮⁹↓─ ⌐ ⇔≡│⁸ ─ ─ ⅛╠ ╩ ⇔≡™╢≤ ⅎ∕℮

≢№╢⁹ 

♩ꜜ♃ │⁸2020 2 ⌐ ╩ ⌐ ⌐ ⇔⁸COVID -19

╩ ╡⌂⅜╠⁸ ╩ ↕∑√⁹ ⌐╟╣┌⁸2020 1-11 ─
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─ │ 1,765.1 ⁸ │ 1,779.3 ≤ ₁ 8.1 ⁸7.6 ─ ≢№∫

√⅜⁸SUV ─ → │ ⌂ↄ⁸ ─ │ ⌐ ⅎ≡⅔╡⁸ EV ⌂≥

◄Ⱡꜟ◑כ ─ │ ⌐ ╛ꜝכ꜡◌⁸│♃ꜜ♩23⁹╢™≡∂

꜠ⱦfi⁸LEXUS Ⱪꜝfi♪⌂≥─ ⅜ ≢⁸2020 10 │ 133 ≢№

∫√24⁹╕√⁸ⱨ□ה▬▼►כ♥◒ⱡ꜡☺⁸│כ ⅜ ─ ⱷכ◌כ⌐ ∆╢

╩ ⇔√ ≤⇔≡⁸2019 ⌐ ─◘ⱪꜝ▬ꜘכ⅛╠ 1.1 103 ♪ꜟ

─ ⌂≥╩ ⇔⁸ ⌐ ═∕─ │ 50 ⇔√≤ ═≡™╢25⁹ 

 

(2)  

≢│⁸ │≥℮⅛⁹ ≤⇔≡│⁸ ╩ ⇔⁸ ╩

⇔⁸ ⌐⅔↑╢ ╩ ∆╢↓≤≢№╢⁹≤╡╦↑ ─ ⌐⅔↑╢

─ √∆ ⅜ ⅝ↄ⌂∫≡™╢⁹ ≢│ ⅜ GDP ⌐ ⇔≡ ─

⅜ 70 ╩ ╘╢╕≢⌐⌂∫≡™╢⁹ ─ ⌐≈™≡│⁸ ╩ ⇔⁸↓─

╩ ⌐ ⅛∑╢√╘⌐ ⌂↓≤≢№╢⁹ 

↕╠⌐⁸₈ 2035₉⅜ ↕╣╢⁹↓╣│⁸ ─ 10 ╩ ◒♥ꜟⱣכ꜡◓╢∆

ⱡ꜡☺כ ≤⇔≡ AI ⁸ Ⱡ♇♩꞉⁸◒כ ♃כ♦┘ ╩◌Ᵽכ∆╢ 2025

─ 10 ─ ≢№╢26⁹↓─ ─ ╩ ℮╙─≤⇔≡ ≢

╡╩⇔╟℮≤™℮ ⅝⅜№╢⁹2020 3 ⁸ │₈2020 ─

─ ₉≤™℮ ╩ ⇔√⁹↓─ │⁸2020 ⌐⅔↑╢ ─

─ ≤⇔≡⁸(1)♩♇ⱪ꜠ⱬꜟ─ ─ ≤ ─ ↑─ ⁸

(2) ─ ≤ ─ ↑─ ⁸(3) ◦☻♥ⱶ─ ─

─ⱪ♇◦כ♄כꜞ≥ ⁸(4) ╩ ∆╢ ⁸(5) ─●Ᵽ♫fi☻┼─ ⁸

(6) ─ ꜠ⱬꜟ─ ⁸(7) ─ ⁸(8) ●Ᵽ♫fi☻─◄Ⱡꜟ◑כ

─ ⌂≥⁸117 ╩ →≡™╢⁹ ⁸│≥↓╢∆♪כꜞ╩ ≢ ⌐ ⅝⌂

╩ ∆╢↓≤⌐⌂╢⁹ 

↓─ ─ ≤ ∫≡╙™™─⅛╙ ╣⌂™⅜⁸ │⁸ ⌂≥─ ╩ ╘╢

─ ITU ⌂≥ ↄ─ ⌐⅔™≡⁸ ⌐ ∆╢

╩ ⌐ ∫≡™╢⁹ ─ ═⌐╟╢≤ ─ ⌐╕≈╦╢ ─

2019 ─ │⁸ ⅜ 830≤ ─ 33 ⌐─╓╡♩♇ⱪ╩ ╘√⁹2 ⅛╠ 4 ╕
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≢─ ⁸ ⁸ ─ ╟╡╙ ™27⁹Γ Δ │⁸ ⅜ ╩

→⁸ ╩ ╘╢ ≡≤⌂╢↓≤≢№╤℮28⁹ 

│⁸ ─Ɫ▬♥◒ ≢ ≤ ╩ ╘≡™╢⁹ ⅜╕≤╘√

2019 ₈ ▪▼◦☻ⱦכ◘ה ₉≢⁸ │ ⌂≥ ╟╡ 2 ™ 12

≢♩♇ⱪ◦▼▪╩ ⇔√⁹ ╩ ⇔⁸ ה ≢ 2 ⌐⌂∫√⁹ │ 74

≢№╢⅜⁸↓─℮∟ │⁸☻ⱴכ♩ⱨ◊fi ↑─ ⱤⱠꜟ≤ ⌂

≥⌐╙ ℮ꜞ♅►ⱶ▬○fi ↑ ≢⁸™∏╣╙ ⅛╠ ╩ ∫√29⁹

│ 2020 9 8 ─♃כ♦⁸ ╡ ™╩ ╢ ≠ↄ╡╩ ⌐ ┘⅛↑╢₈◓

♃כ♦ꜟⱣכ꜡ ▬♬◦▪♅Ⱪ₉ ╩ ⇔√⁹↓─ ─♃כ♦⁸│≢ ╩

⅛≈ ⌐ ≠™√ ≢ ∆╢↓≤╩ ╩♃כ♦⁹╢™≡╘ ℮ IT

─ ⌂◘ⱪꜝ▬♅▼כfi╩ ⇔⁸ ╩ ⅝ ╢Ᵽ♇◒♪▪ ─ ╛ ⌂

♃כ♦ ╩ ↕⌂™↓≤╙ ╡ ╪∞30⁹ 

≢│⁸⅛⅛╢ ╩ ⇔⌂⅜╠⁸ ╩☻Ᵽꜟ●Ᵽ♫fiכ꜡◓⌂℮╟─≤⁸│ ∆─

∞╤⅛⁹ ⁸↓─ ⌐≈™≡ ⇔√™⁹ 

4  ─  ☻Ᵽꜟ●Ᵽ♫fiכꜟ◓∆

1. ─ ╖─  

│⁸∆≢⌐ ─ ─ 50 ≤ ─ ─ 40 ╩ ∫≡™╢⁹ ─

┼─ │ 70 ≢№╢⁹ ⌐⅔↑╢ ─ │⁸ ─ ─ 1.5

⌐╙⌂∫≡™╢⁹ ─ ─ ─ⱬכ☻ꜝ▬fi⸗♦ꜞfi◓≢│⁸ │

∕─ ─ ⌐╙⅛⅛╦╠∏⁸2025 ╕≢⌐ ─ ─ 3 ─ 1╩ ─≥─

╟╡╙│╢⅛⌐ ⅝ↄ ∆╢≤ ⅎ╠╣≡™╢⁹ │╙│╛ ─ ⌐

∆╢─≢│⌂ↄ⁸ ⌐⅔↑╢ ─ ⌐ ⇔≡™╢31⁹ 

⁸ ⁸ ≤™∫√ ⅜ ╕∫≡™╢╟℮⌐ ∂╠╣╢ ≢⁸

│ ⌐⅔™≡ ╩ ╩fiꜛ◦כ♀ꜞⱣכ꜡◓⁸⇔ ╟─כ♄כꜞ╢∆

℮⌂ ╩ ∂≡™╢⁹↓╣╩ ⌐ ∆─⅜⁸ ─ 2017 ♄Ⱳ☻≢ ↕

╣√ ⱨ◊כꜝⱶ≢─ ≢№∫√⁹∆⌂╦∟⁸ ꜟⱣכ꜡◓─ ⁸ ⌐

∆╢ ⅎ╩ ═╢≤⇔≡⁸ ⌐ ⇔⁸ │ ╩ ⅝⁸↓╣╩ ∂╢↓≤│⌂™

≤ ═√↓≤≢№╢⁹ 
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↓─≤⅝⁸Γ Δ │⁸ ⌂ ≢№╡ ↑╢⁹Γ Δ ⌐ ╩∆╢

─ ╙№╢⁹ ⅎ┌⁸◑ꜞ◦ꜗ⌂≥⅜∕℮≢№╤℮⅛⁹ ─ COSCO│⁸

2010 ⅛╠Ⱨ꜠►☻ ⌐ ⇔⁸ ╩⇔≡™╢⁹ ─ ─ Grid  

Corporation │⁸2017 ⌐◑ꜞ◦ꜗ─ ADMIE ─ ─ 24 ╩ ⇔⁸

◒꜠♃ ≤◑ꜞ◦ꜗ ≤─ ─ ꜞfi◒─ ⌐ ⇔≡™╢⁹ ≤

│⁸ ꜞfi◒─ ─√╘⌐⁸2018 ⌐ ADMIE ≤ 2 ─꜡כꜚ ╩

⇔√32⁹ 

ꜞ♃▪ה◒♇ꜗ☺╙≢╣⧵ │⁸₈ ≤ │ 21 ⌐│ ⌐ ≤

⌂╢≢№╤℮⅜⁸≥∟╠╙ ─ ⌐│⌂╠⌂™⁹ │⁸Ɽfi♦Ⱶ♇◒─ ╕╡⌐≈

™≡⁸ ⌐ ╩≈ↄ ⌐⁸ ≢℮∕╩≈ↄ↓≤╩ ™√ ⌐ ⇔╪≢™╢⁹

⁸⅜♩כꜞ◄ ⌐ ⅎ╢↓≤⅜≢⅝⌂™⌂╠┌⁸ ⌐ ≤⌂╣╢ │⌂™↓≤│⁸

⅜ ⇔≡™╢≤⅔╡≢№╢⁹ ─ ─ │ ⅛╙ ╣⌂™⁹ ⅜ ⅝ ╡√™─

≢№╣┌⁸∕─ │∕─ ─ ≤ ≢№╢↓≤╩ ⇔⌂↑╣┌⌂╠⌂™⁹₉

≤ ═≡™╢33⁹ 

↓─╟℮⌂ ⅜№╢↓≤│ ╙ ⇔≡™╢↓≤≢№╡⁸↓℮⇔√↓≤⌐ ⇔≡⁸

│⁸₈ ─ ─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓│ ≢╙№╢₉≤ ∆╢ ⌐⅔™

≡⁸ ─↓≤╩ ═≡™╢⁹ 

 

Γ ⌐╟∫≡ ─●Ᵽ♫fi☻─◦☻♥ⱶ≤ ⅜ ⅝ↄ ↕╣╢∞↑≢⌂ↄ⁸◓

≥Ᵽꜟ●Ᵽ♫fi☻─◦☻♥ⱶכ꜡ ╙ ↕╣╢⁹ ⇔√ ─ ⌐

↕╣╢ ─ │⁸ ⌂⇔⌐ ⅜ ╩ ⇔≡⁸ ≢ ╩

╢↓≤╩ ≤⇔√⁹ ─ ─ ꜟⱣכ꜡◓⁸│ ─ ⌐⅔™≡⁸

≤ │ ─ ⌐⅛⌂╦∏⁸ ─╖╩ ╖≡ ╩ ╖⌂™╛╡ ≢│

╠╩ ⌐ ╢↓≤│≢⅝⌂™─≢№╡⁸√∞ ה ⇔⁸ ╩ ═≡ ∆╢↓≤

↓∕⅜⁸ ⌐ ─ ⁸ ╩ ╢↓≤─≢⅝╢ ⇔™ ≢№╢↓≤╩⁸

╘≡ ₁⌐ ⇔√⁹Δ34 

 

─ ╖╩ ∆╢ ⅜№╢≤™℮ │⁸ ∫ ⌂↓≤≢№╤℮ √∞⁸

WHO ⅜ COVID -19─ ─√╘─ ⌂ ╩ 2021 1 ⌐

⌐ ⇔╟℮≤⇔√≤↓╤⁸ ⅜↓─ ─ ╡⌐ ╩∆╖╛⅛⌐ ⅎ∏⁸

╣⅜ ∂⁸ ∏⇔╙ ⌂ ⅜ ╦╣≡™⌂™≤™℮↓≤⅜ ∂≡™╢⁹ ╛
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─ ⌂ ≤ ─ ⌐ ⅜№╢╟℮⌐╙ ⅎ╢⁹⁹ 

ה ה │⁸Γ ─ ◦☻♥ⱶ⌐⅔™≡

│⁸ ⁸ ⁸ ⁸ ⁸ ⁸ ∟─ ⁸ ⌂≥─●Ᵽ♫fi☻ ╩

ⅎ╢↓≤⅜ ╘╠╣╢⅜⁸ ─ COVID -19 ⌐ ∆╢●Ᵽ♫fi☻≢ │↓─ ╩

⇔≡™╢Δ↓≤⅜ ╠⅛⌐⌂∫√≤ ⇔≡™╢⁹√∞⇔⁸ │⁸Γ ∆╢

≢ ⌐ ⇔ ℮⌂╠┌⁸ ⅜ ↕╣╢Δ 35≤ ™ ╩ ⅎ√

─ ╩ ═≡™╢⁹╕√⁸ ה │⁸Γ

─ ⌐ ∟⁸ ─ ₁─ ┘ ⌐ ⅜ ┌⌂™╟℮⌐ ⅜ ⇔⌂↑╣┌

⌂╠⌂™Δ 36≤ ℮⁹ ┘ ─ ─ ┘⅛↑⅜ ≢ ↕╣⁸

⌐╟╡ ↕╣╢↓≤⅜ ╘╠╣╢⁹ 

≢│⁸≥─╟℮⌂ ⅜ ⅎ╠╣╢─⅛⁹↓─≤⅝⁸ │⁸ ─ ⁸

┼─ ─ ≤™℮↓≤⌐ ⇔≡⁸ ⇔™Ɫכ♪ꜟ⅜№╢↓≤╩ ∆╢⁹∆⌂╦

∟⁸ ⌐⁸(1) ⌂ ┼─ ≢№╢⁹ ⌐ ⇔≡⅝√ò ─ ó⅜

⇔⌂ↄ⌂╡ ╘≡™╢↓≤⅜№╢⁹ ⌐⁸(2) ─ ⌐ ╢ ≢№╢⁹↓─

╟℮⌂ꜞ☻◒╩ ⇔≡⁸₈ 2025₉⁸₈ 2035₉≤™℮ ⅜ ≡⅝≡™╢

≤↓╤≢№╢⁹ ⁸↓─╟℮⌂ ─ ≢⁸ ─ ─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓∆

⌐≈™≡ ∆╢⁹ 

 

2. ⅛╠ ┼─  

☻Ᵽꜟ●Ᵽ♫fiכ꜡◓ GGP

│⁸COVID -19 ⅜☻Ᵽꜟ●Ᵽ♫fiכ꜡◓│ ⌐ ⇔≡™╢≤ ⇔⁸ ─ 5

─ ╩ ⇔≡™╢37⁹∕─ ⌂ │⁸ ─≤⅔╡≢№╢⁹  

─fiꜛ◦כ♀ꜞⱣכ꜡◓ (1) ≤ ⅜ ╦╢⁹ 

COVID -19─ ⁸ ─ ꜟⱣכ꜡◓─ ⅜ ⇔⁸ ⅜fiכ▼♅ ⇔⁸

⅛ ⌐ ∆╢ №╠╝╢ ─ ╩ ≢ ↕∑╟℮≤∆╢ ⅜№╢⁹ 

(2) ⌂ ⅜☻Ᵽꜟ●Ᵽ♫fiכ꜡◓╢↑⅔⌐ ╩ ╘╢⁹ 

─ ⌐│⁸ ⁸ ⁸ ─ ⅜ ╕╣⁸ ⌂

⌐│⁸ ⁸ ⁸ ⁸ ⁸♥꜡ꜞ☼ⱶ⁸ ─ ⁸ ╩ ⅎ√ ⅜

╕╣╢⁹ 
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(3) WHO ⌂≥─ ─ ⅜ ↕╣╢⁹ 

√∞⇔⁸ │⁸ ⅜↓╣╠─ ≢Ⱬ◕⸗♬כ╩ ╤℮≤∆╢⌂╠┌⁸∕╣│ ™

≢│⌂™⅛≤ ℮⁹  

(4) ↕╕↨╕⌂ ☻Ᵽꜟ●Ᵽ♫fiכ꜡◓╢↑⅔⌐ ─ ≤ ⅜ ↕╣╢⁹ 

COVID -19│⁸WHO ≤WTO ─ ─ ≤ ─ ╙ ⇔≡™╢⁹ ⅎ┌⁸ ─

⌂ ⌐│⁸ ⁸ ⁸꜡☺☻♥▫◒☻⁸ ┘∕─ ─ ⅜ ╕╣⁸↓╣╠

│∆═≡WTO ●Ᵽ♫fi☻─ ⌐№╢⁹↓╣⌐│⁸2≈─ ⅜ ⌐ ⇔≡ ≢

∆╢↓≤⅜ ≢№╢⁹↓↓≢⁸ ∆╢ ⅜№╢─│ G20─ ≢№╢⁹2020

3 ─ G20 ◖꜡♫►▬ꜟ☻⌐ ∆╢ ◘Ⱶ♇♩│ ⅝⌂ ╩ √⇔√⁹G20│

≤ ⁸ ⁸IMF ⁸WHO⁸WTO ⌂≥╩ ┘≈↑⁸∆═≡─ ⅜ ⇔≡

◖꜡♫►▬ꜟ☻─ ⌐ ≢ ∆╢√╘─ ╩ ∆╢↓≤╩ ∆╢ ⇔

√≤⅔╡⁸WHO ─ COVID -19 ─ ╣⅜ ⌐ ╦╣⌂™≤™℮ ≢

⅜№╢⁹⁹ 

(5) ─ ─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓⁸│ ╩ ╘╢⁹ 

⌐│⁸ ≤ ⁸ ≤ EU⁸ ≤꜡◦▪─ ⌂≥⅜ ╕╣╢⁹∕─ ≢⁸

│⁸ ─ ≢ ╙ ⌂ ≢№╢⁹ 

 

2015 10 ─ ─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓₈│ ≤∕─ ₉ ⅜ ↕

╣√↓≤╩ ⇔⁸↓─ ≢⁸ │ ─ 2049 ╕≢⌐ ה ה

─כ♄כꜞ─ ╩▪ⱷꜞ◌⅛╠ ∆╢↓≤⅜ ─ ≢№╢≤ ∫≡™╢⁹∕℮

≢№╣┌⁸ │⁸ ⌐⅔↑╢ ╩ ╢╟℮⌂ ⅜ ╘╠╣╢⁹ ⌂⅜╠

≢─ ╩ ╠⌂↑╣┌⌂╠⌂™⇔⁸ ⌐⅔™≡│ ╩↕╠⌐

∆╢ ⅜№╢⁹ ─ ⅜ ╣╢⅛│⁸ ─╖⌂╠∏ ─ ≤⌂╢38⁹ 

≢│⁸≥─╟℮⌂ ⅜№╢─⅛⁹ ꜟⱣכ꜡◓─≢╕╣↓─ ◓꜡

fiꜛ◦כ♀ꜞⱣכ │⁸WTO ╛ Ɽכ♩♫◦♇ⱪ TPP ─╟℮⌂ ⌐╟

╢ ◦☻♥ⱶ ꜟכꜟ ╩ ∆╢─≢│⌂ↄ⁸ ⌐╟╢

─ ⅜ ≢№∫√39⁹ò ó ╙ ≈─ ─ ╩ ╤℮≤│∑

∏⌐⁸ ⌐│ ╘⌐ ≠ↄ╙─≢№╢⁹↓─ ⁸ ─Ᵽכ◕♬fi◓Ɽ꞉כ

⅜╙─╩ ℮⅜⁸↓─ ⌐│ ⅛╠─ ⅜ ∂╢↓≤⅜№╡⁸ ⅜№╢⁹∕

℮≢№╣┌⁸ ╩ ╘╢↓≤⌐╟╡⁸ ╩ ∆╢⇔⅛⌂™⁹ ⌐╟╢

╩⇔≡™╢≤∆╣┌⁸ ╘⌂↑╣┌⌂╠⌂™∞╤℮⁹ 

↓─ ⌐ ⇔≡│⁸↓↓⌐ ≡ ─ ⅜ ╠╣╢⁹ 
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ⅎ┌⁸ │⁸ ─ ⁸ Ɽכ♫♩כ◦♇ⱪ CPTTP

┼─ ⌂≥╩ ⅎ≡™╢↓≤≢№╢⁹CPTTP ⌐ ∟⌐ ≢⅝╢⅛≤™℮≤⁸⌂

⅔ ⌐ ⇔≡ ⇔⌂↑╣┌⌂╠⌂™↓≤⅜№╡⁸ ≢│⌂™⁹⇔⅛⇔⁸ ⅜

⇔√↓≤⌐╟╡⁸ ⇔╛∆ↄ⌂∫√≤ ⅎ∕℮≢№╢⁹ │⁸ ⌐ ↑≡⁸(1)

─ ≤⇔≡⁸ŋ ⁸ ─ ─√╘─ ─ ⁸ɔ

─ ⁸ᵔ ─ ⁸ ─ ⌂≥⁸(2)CPTPP ─ ∆╢

⁸ ⁸ ─ ⁸(3) ה ─ ─ ⌂≥╩ ╘╟℮≤⇔

≡™╢40⁹↓╣╠│⁸™∏╣╙ ⇔√ ─ ⌐⅔↑╢ ⌐⅔↑

╢ ≤ ⌂╢╙─≢№╢⁹ 

↕╠⌐⁸2020 11 15 ⌐ ⅜ ↕╣√ ▪☺▪ RCEP

⅜№╢⁹RCEP ─ │⁸ASEAN10 ⅛ 6⅛ ⁸ ⁸ ꜝ♩☻כ○⁸

♪fi♪⁸▬fiꜝכ☺כꜙ♬⁸▪ꜞ │⁸ ─ ⁸ ─ GDP ┘ ─

3 ╩ ╘╢⁹ 

▬▪fiהⱢ♇♅fi♁fi US-China  Business Council │⁸ ─╟℮⌂ ─

↓≤╩ ═≡™╢41⁹ 

 

Γ ↕⁸ ⁸ ─ ─ ╖ ╦∑⌐╟╡⁸ ⅜↕╠⌐

⌐ ┘≈ↄ ⅜№╢⁹ ⁸╡╟⌐ꜟכꜟ─ ─◘ⱪꜝ▬♅▼כfi─ ⅜╟╡

ↄ⁸╟╡ ∆╢ ⅜№╢⁹↓─ ⁸ ─ │⁸10 ≢ 4,000 ♪

ꜟ╩ ⅎ⁸ ≢ ╩ ╗ RCEP ≢─ ╩ 400 ♪ꜟ ∆╢⁹RCEP

│⁸ ─ ╩ ╘⁸ RCEP ≢─ ╩ ╘╢ ≤⌂╢⁹ ≤ ─

♦◌♇ⱪꜞfi◓≤ RCEP ─ │⁸ ╩↕╠⌐ ↕∑╢ ⅜№╢⁹ⱴ▬◔ꜟה

ⱪꜝⱴכ ☺ꜛfi☼הⱱⱪ◐fi☻ │⁸₈RCEP ⅜ ↕╣┌⁸ ⌐⅔↑╢

─ ─ ╩ ╘╢↓≤⌐⌂╢∞╤℮⁹₉≤ ═≡™╢⁹ ⅜⁸TPP ╢∆♪כꜞ╩

⅜№∫√≤↓╤⁸↓╣⅛╠ ⇔⁸ ⅜ ⌐ ╦∫≡ ╩ ℮╟℮⌐

⌂∫√⁹RCEP ╩ ∂≡⁸▪☺▪ ─ │⁸ ─ ╩ ↕∑╢⁹RCEP

⅜↓─ ⌐≤∫≡ⱪꜝ☻⌐⌂╢⅛≥℮⅛│ ─ ⅜№╢⅜⁸ ™╙⌂ↄ⁸ ⌐≤

∫≡│ ≢№╡⁸ ┼─ ≢№╢⁹Δ 

 

RCEP⅜ ↕╣√↓≤│⁸ ≢ ⌂◘ⱪꜝ▬♅▼כfi─ ⁸ ⁸

─ ⌐ ⇔⁸ ─ ╩ ∆╢↓≤⌐⌂╢⁹ ─

GDP ╩ ⅝ →╢ ⅜№╢⁹RCEP│ ⌐ ⅝ →≢№╢⅜⁸ ─ ⌐╙
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∆╢⁹ ⅜ ╩fiꜛ◦כⱷכ◊fi☻ⱨꜝ♩הꜟ♃☺♦─ ⇔≡™╢⁹RCEP ─ ⌐

╟╡⁸ ⁸ⱨ▫fi♥♇◒ה ⁸ ⁸ ⁸ ⌂≥ ≢⁸ ╩⇔╛∆

ↄ⌂╡⁸ ≢↕╠⌂╢ ⅜ ≢⅝╢⁹♦☺♃ꜟ ─ ꜟכꜟ ⌐╙

≢№╤℮⁹↕╠⌐⁸RCEP│⁸ ⌐≤∫≡ ≤─ ─ FTA ⌐⌂╢⁹

⅛╠ ⌐ ↕╣╢ │ ⌐ ≤∆╢╙─╙ ╘⁸20 ⅛↑

86 ─ ≢ ⅜⌂ↄ⌂╢⁹ ⌐≤∫≡ │ ─ Ɽ⁹╢№≢כ♫♩כ ⅜

⅛╠ ∆╢ ⁸ ⁸ │⁸ ⅜ ⅛╠ ∆╢ ─ 60

╩ ╘≡™╢⁹╕√⁸ ─ ─ ⌐ ╘╢◦▼▪│ ⌐ ⅝ↄ⁸ ⅎ┌⁸

┘ ⁸ ⁸ ⌂≥─ ─ ≢ ╘╢◦▼▪╙ 60 ≢№╢42⁹

─ ─℮∟ RCEP ≤─ ⅜ 5 ╩ ╘≡™╢⁹ 

│⁸↕╠⌐ ⁸ ⁸ ⁸ ⁸ ⌂≥─ ≢⁸ ה ≢

─ ⅜ ╕╢↓≤⅜ ↕╣╢⁹ │▬fiⱨꜝ╩ ≤⇔√ ╩ ╛∆↓

≤╩ ⇔≡╙™╢⁹↓─ ─ⱴ⁸│♩♇◔כ ┘ ≤⌂╢⁹↓─ ⌐⅔

™≡╙⁸ ─ ─ ⁸ │ ⅝™⁹ 

WTO ─꜡ⱬꜟ♩ה▪♀ⱬ♪ │⁸2020 5 ⁸2 ─

⅜ ∆╢ 1 ⌐ ⇔√⁹▪♀ⱬ♪ ─ │⁸ ◦☻♥ⱶ⌐⅔↑╢

─ ╕╡╩ ∆╙─≢№∫√⁹ ≤─ ⌐ ⇔≡⁸♩ꜝfiⱪ ─ ⅜ ∫≡™

√↓≤│ WTO ─ ⅛╠ ╠⅛≢№╢⁹2002 ⅛╠ 2018 ─ 16 ⌐

│⁸WTO ≢ ─ ⌐ ∆╢ ╩ 23 ∫√⁹↓─℮∟ 20 ≢ ─ ⅜

╘╠╣ ℮∟ 9 │⁸ ╩ √∏⌐ ⁸3 ⅜ ≢№╢⁹ ⅛╠─

≡ │ 15 ≢⁸ ─ ⅜ ↕╣√─│ 4 ≢⁸6 ⅜ ≢№╢43⁹∕╣

⌐╙⅛⅛╦╠∏⁸ │⁸WTO ─ ⌐ ∆╢ ╩ ⇔≡™╢⁹WTO │⁸

≤ ─ ≤─ ─ ⌐ ╪≢™╢─⅛╙ ╣⌂™⁹

♩ꜝfiⱪ ─ ⅜⁸╗⇔╤ ─Ᵽכ◕♬fi◓Ɽ꞉כ╩╙∫≡ ─ ╩ ↕∑╟℮

≤∆╢ ⌐ ╤℮≤⇔≡™√╟℮⌐ ⅎ╢⁹ 

▪☺▪ ADB ⅜▪☺▪ ─ ◖꜡♫►▬ꜟ☻ ≢⁸ ⅜

∆╢▪☺▪▬fiⱨꜝ AIIB ≤─ ⌐ ╖ ∫√↓≤⅜ ↕╣√44⁹ADB

│ ה ─ COVID -19 ╩ ∆╢√╘⁸AIIB ≤│Ᵽfi◓ꜝ♦◦ꜙ⁸◌◙ⱨ☻♃

fi⁸♃▬⌂≥ ↑⌐ 11 ≢ ADB ⅜ 80 ♪ꜟ ⁸AIIB │ 45 ♪ꜟ─ ╩⇔

√≤™℮↓≤≢№╢⁹↓─╟℮⌂ ⅜ ⅎ╢↓≤⅜ ╕⇔™─≢№╤℮⁹ 
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5  ╕≤╘ 

↓╣⅛╠─ ꜟⱣכ꜡◓⁸│ ─ ⌐ ꜟⱣכ꜡◓⁹⅛℮╤∞─℮⅛ │⁸ ⱷ◌

♬☼ⱶ⌐╟∫≡╙√╠↕╣╢╙─≢№╡⁸↓─ ⱷ◌♬☼ⱶ⅜ ∆╢↓≤⌐╟∫≡⁸

─ ⅜ ה ⌐ ↕╣⁸ ╩ ↕∑╢↓≤⌐⌂╡⁸ ⌐│

⌐ ∆╢ ⁸ ╩ ↕∑╢↓≤⌐⌂╢│∏≢№╢45⁹↓─√╘⌐⁸№╠

╝╢ ≢ ⅜ ∆╢↓≤⌐≤╙⌂∫≡ ∂╢ ⌐ ♇Ᵽꜟ⌂Ⱡכ꜡◓⁸│≡⇔

♩꞉כ◒≢ ⇔⌂↑╣┌⌂╠⌂™⁹ ≢─ ⅜™╟™╟ ⌐⌂∫

≡™╢ ⁸ ╛ ─ ╩ ╘╢↓≤│ ⌐ ⌂ ╩ ╓∆↓≤╩

│ ╘≡ ↄ ⇔√⁹↓℮⇔√≤⅝⁸ ╩ ⇔⁸ ⅜ ≤™℮

ⅎ ╩ ⇔╟℮≤∆╢ ⅝⅜ ⌐ ╠╣╢⅜⁸↓℮⇔√ ⅝╩ ∆╢ ⅜№╢⁹

─ │⁸ ⌂◘ⱪꜝ▬♅▼כfi─ ⌐⌂∫≡™╢⁹ ─ ⌐ ∫≡⁸

⌐₈ ₉⅜ ∂╢ ╩ ↑⁸ ≢─ ⌂ ╩ ╢↓≤⅜

⌐כ♄כꜞ ╘╠╣╢⁹ 

│⁸ ≤™℮ ⌐⅔™≡ ⌐Ɽfi╩ ═╢ ≢№╢⁹ ◖꜡♫►▬ꜟ☻⅜

─ ≢№╢⅛≤ ℮─≢№╣┌⁸ ─ ≢№╢⁹ ─ ╛

─╖╩∆╢─≢│⌂ↄ⁸ ≤⇔≡ ╩ ℮ ⅜ ≢№╢⁹ ╩ ℮

↓≤⌐╟∫≡⁸│∂╘≡ ⅜ ╠╣╢⁹ ⌂ ⌐ ╠∏⌐⁸₈ ₉

─ ⅛╠⁸ ⌂ ╩ ⅝⁸ ה ╩ ⇔⌂↑╣┌⌂

╠⌂™⁹ 

ꜚfl□ꜟהⱡ▪הⱢꜝꜞ ▬☻ꜝ◄ꜟ─ ה │⁸ ─╟℮⌐ ═≡™╢⁹ 

 

Γ ↄ─ ₁⅜ COVID -19─ ⌂℮╟─⧵fi─∑™⌐⇔⁸ꜛ◦כ♀ꜞⱣכ꜡◓╩ ╩

← ─ │ ╩ ꜟⱣכ꜡◓ ∆╢↓≤∞≤ ℮⁹ ╩ ╡⁸ ╩ ⇔⁸

╩ ╠∆↓≤≢№╢≤⁹ ⇔⅛⇔⁸↓╣│ ⌐│ ≢№╢≤⇔≡╙ ⌂

│ ⌐ ∆╢ ─ ≢│⌂ↄ⁸ ─ ╩ ↄ∞↑≢№╢⁹ ⌐ ⌂↓

≤│ ≢№╢⁹Δ46 

 

╕√⁸ │⁸ ─╟℮⌐╙ ═╢⁹ 

 

Γ √∟⅜⁸↓╣⅜≥℮ ╦╢⅛╩ ┬─≢∆⁹╙⇔ ∫√ ╩∆╣┌⁸╙⇔
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⌂ ╩ ┘⁸╙⇔ ╩ ┘⁸╙⇔ ╩ ∑∏⌐ ╩ ∂╢

╩∆╣┌⁸∕─ │ ─ ≢ ≈ ≤⌂╢≢⇔╞℮⁹Δ47 

 

⌐│ ╩ ∆╢ ⌐ ⌂ SDGs ╩ ⇔⁸

⌐ ╠∏⌐ ∆╢↓≤⅜ ╘╠╣⁸ ⌐│ ╩ √∆↓≤⅜ ╘╠╣╢⁹ 

⌐ │⁸≥℮∆═⅝⅛⁹↓─ כ●꜠◒ⱴה♪כꜗ♅ꜞ≡™≈⌐ │⁸ │⁸

─ ≤⇔≡ ™ ⅛╣╢≤™℮▪ⱷꜞ◌─ ⌐≈™≡ ∆╢─≢№╣┌⁸ ⌐

╩ ↑╢─⅜™™≤™℮48⁹⌂−⌂╠┌⁸ │↓╣╕≢⌐▪ⱷꜞ◌─ ┼─

╩ ╪≢⅝√⅛╠≢№╢⁹▪ⱷꜞ◌┼─ ╩ ⌐ ∆╢≤™℮↓≤│ ⌐⇔≡⁸

─ ⁸ ꜟⱣכ꜡◓─ ╩ ∆╢≤™℮↓≤⌐ ⇔≡⁸ ≤─ ⅜

≢№╢⁹ ⌐╟╢ ╡№─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓╢⌂ ⅜ ⅎ╠╣╢⅛⁹ 

≤ ⌂≥│ 2020 12 20 ⌐ ↄ ₈

◄Ⱡꜟ◑הכ ⱨ◊כꜝⱶ₉⌐⅔™≡⁸ CO2 ╩ Ⱳfiכ◌╢∆

ꜞ◘▬◒ꜟ≢ ∆╢↓≤⌐ ∆╢ ╩ ╦⇔√49⁹RCEP │⁸ ⅜ הꜟ♃☺♦─

♩ꜝfi☻ⱨ◊כⱷכ◦ꜛfi╩ ⇔≡™╢≤↓╤⁸ ⁸ⱨ▫fi♥♇◒ה ⁸ ⁸

⁸ ⌂≥ ≢⁸ ╩⇔╛∆ↄ⌂╡⁸ ≢↕╠⌂╢ ⅜ ≢⅝

╢⁹♦☺♃ꜟ ─ ꜟכꜟ ⌐╙ ≢№╤℮⁹↕╠⌐▪☺▪

FTAAP ─ ⌐╙ ∆╢↓≤⌐⌂╢⁹↓╣╕≢│ ⅜ ╩ ⇔≡

⅝√≤™╦╣╢⅜⁸↓╣⅜ ╦╢⁹ ▪☺▪ ⸗♦ꜟ⅜⁸↓╣⅛╠─ ╩

∆╢↓≤⌐⌂╢⁹ ⁸ fiꜛ◦כⱷכ◊fi☻ⱨꜝ♩הꜟ♃☺♦⁸│ ≤

─ ⌐ ⇔≡⁸ ╩│∂╘≤∆╢ ≤ ╩⇔⁸ ⌐♦☺♃ꜟ ─ ⁸

─ⱦ☺Ⱡ☻♅ꜗfi☻─ ⁸♦☺♃ꜟ ─ ꜟכꜟ ╩ ╢↓≤⅜ ≢№╢⁹ 

╙≢☻Ᵽꜟ●Ᵽ♫fiכ꜡◓ ─ ╩ ⅎ≡╙⁸ ≢№╢↓≤│⁸ ⌂™⇔│

─ ⅜ №─☻Ᵽꜟ●Ᵽ♫fiכ꜡◓─╠⅛╣↓⁸┌╣№≢℮⧵⁹╢№≢≥↓╢╣╠

╡ │⁸ ⌐╟╡ ↕╣╢ ⅜№╢∞╤℮⁹ ⅎ┌⁸ ─

─ ⌂≥⅜ ≢№╢⅛╙ ╣⌂™⁹ ─ ≢ ⌂ ⅜ ↄ ↄ↓≤

╩ ∫≡⁸ ─ ─ ⁸ ─ ⱱכⱶ☻♥▬⌂≥─ ╩ ↑≡

™╢ NPO ⅜№╢⁹↓╣│⁸₈ ─ ₉ ⁸

₈ ₉≤™℮⁹ ≢№╢50⁹↓─ │⁸ ⁸ ─

⌐№∫√ ה ─ ה №╢™│ ⅜ ≤⌂∫≡⁸ ─



 

17 

╩ ∆╢↓≤╩ ⌐ 1992 7 ⌐ ≤⇔≡ ↕╣√⁹

∕─ ⁸ ╩ ─≤⅔╡ ⇔⁸ ╩ ↑≡™╢⁹ ⅜ ╩⇔

─ ™√ ╩Ⱳꜝfi♥▫▪≢ ⌐ ⇔≡ↄ╣≡™╢─│⁸

─ ⁸╕√ ⌐ ⁸ⱱכⱶ☻♥▬╩⇔≡™╢⁹↓─╟℮⌂ ⅜

↕╕↨╕⌂ ≢ ⅜╡⁸ ╕╢↓≤╩ ⇔√™⁹ 

 

 
*  Ɽ○꜡כ♄ꜟꜛ☺הⱡ ₐ◖꜡♫─ ─ ╠ₑ ⁸2020 ⁸63 ⁹ 

ה  1 ⌐╟╢ │⁸NIRA30 ◦

fiⱳ☺►ⱶ₈◓꜡כⱣꜟה●Ᵽ♫fi☻הⱨ◊כꜝⱶ₉ ₈NIRA Vol17.No.10₉ ⁹

╕√⁸COVID -19 ─ ⌐ ה │⁸₈ ⌐⅔↑╢Γ Δ─

 ʄ₈ ₉⅛╠₈ ₉┼─  ʄ₉⌐⅔™≡⁸Γ21 ꜟⱣכ꜡◓─ │⁸

↓─ ╩ ─ ≤ ↑ ╘⁸ ≤⇔≡ ╡ ╗ ╩ ⌐ ∆ ⅜№╢⁹Δ

≤ ═╠╣≡™╢ ₐ ┼─ ™ₑ 1 4 ⁸ ⁸2018 ⁸212 ⁹ 

2  │ ─╤↓≥╢№≢כ♄כꜞ─ ⅜ ℮™⁹ⱴכ♥▫fiה►ꜟⱨ ⱨ▫♫fi◦ꜗꜟה

♃▬ⱶ☼ כ♃כ♥ⱷfi◖ה☻◒ⱡⱵ◖◄הⱨכ♅─ │⁸Γ ⌐│₈ ₉╙

⇔⁸ │ ⌐ ╠╣∏⁸ │ ⅜ ╢⁹≈╕╡⁸⌂╠∏ ⌐╟╢ ∞⁹ ╡ ⅝⅜

⌂ ╩ √⇔⁸ ⅜∕─ ╩ ∆↓≤╙ ™⁹♩ꜝfiⱪ ⅜ ≢ ↕∑√⅛∫√ ∞⁹

─ ⅜ ╛ ╩ ↕∑╟℮≤╙ↄ╤╪∞ ⁸♩ꜝfiⱪ ─╟℮⌂ⱳⱧꜙꜞ

☻♩─ ╩ ™√⁹♩ꜝfiⱪ ⅜ ∫≡╙∕─ │⌂ↄ⌂╠⌂™⁹ │ ╕≢

╗⇔┌╕╣≡™╢⁹Δ≤™℮ ╩⇔≡™╢ 2021 1 4 ⁹2021 1 6 ♩ꜝ

fiⱪ │⁸ ─ ╩ ╘√ ≢Ᵽ▬♦fi ╩ ┼ ⌐

∆╢╟℮ ┼─ ╩ ∫√⁹ ╠│ ┼ ⇔⁸ ╩ ∆ ≤⌂∫√⁹ ⅜↓℮≢

№╢─≢⁸ ⅛╠─ ─ │⁸ ℮╟℮⌐ ╩╛∫≡╙ ™≤™℮ ⅎ╩ ≈↓≤⌐

⌂∫≡™╢⁹  

3  ₐ ─ ₑ ⁸ 23 ⁸22 ⁹ 

4  ─ │⁸↕╕↨╕⌂ ≢ ⌐ ╦╣≡™╢⁹ ⅎ┌⁸ │ 2020 12

18 ⌐ ─ ≢№╢ SMIC fiכ꜡♪ ─

DJI ⌂≥ 60 ─ ╛ ⌐ ∆╢ ─ ╩ ∂ ╩ ∂√ The Wall  

Street  Journal , 2020 21 20 ⁹ 

5  4 ⌐≈™≡│⁸ ₈ ≤ ─ ʄ 4 ─Ɫ₉ꜟ♪כ

ₐ 4 ⌐⅔↑╢ ─ ≤ ₑ ⁸ITI כꜞ◦

☼ No.97. 2020 2 ⁸1-17 ╩ ™√∞⅝√™⁹  

6   ─ⱱכⱶⱭ₈☺כ 2025₉⁸http://www.gov.cn/zhuanti/2016/MadeinChina2025 -

plan/index.htm , 2020 12 20 ⁹ 

7  ♩ꜝfiⱪ ⅜⁸ ╩ →√─╙ ─ ⅜ ⅜╣≡™╢↓≤╩ ⇔≡™╢⅛╠⌐ ⌂╠

∏⁸∕↓≢ ⌐ ∆╢ ╩ ↄ ∟ ⇔√⁹Ᵽ▬♦fi │⁸ ╩ ∆╢╙─

─⁸ ⌂≥≢ ⌐ ∆╢ ⇔™ ╩ ⇔⁸ ─ │ ⇔∕℮≢№╢⁹ 

8  Davos Manifesto 2020: The Universal Purpose of a Company in the Fourth Industrial Revolution, 

https://www.weforum.org/agenda/2019/12/davos -manifesto -2020-the-universal -purpose-of-a-

company-in -the-fourth -industrial -revolution/ , Why we need the 'Davos Manifesto' for a better kind 

of capitalism, https://www.weforum.org/agenda/2019/12/why -we-need-the-davos-manifesto -for-

better -kind -of-capitalism, 2020 8 24 ⁹ 

9  ☻▬☻─ NGO ₈ⱤⱩꜞ♇◒₉▬▪ה─○ꜞfl□הכ◒ꜝ♠☿fi ⅜⁸ ⅛╠ ─

ⱨ◊כꜝⱶ WEF ─ 50 ♄Ⱳ☻ ≢ ↕╣╢ √⌂♄Ⱳ☻הⱴ♬ⱨ▼☻

כ♄ꜟⱱ◒כ♥☻₈≡™≈⌐♩ │⁸ √∟─ ⌐│ ⅜⁸ ꜟⱣכ꜡◓─ ⅜ ⇔

http://www.gov.cn/zhuanti/2016/MadeinChina2025-plan/index.htm
http://www.gov.cn/zhuanti/2016/MadeinChina2025-plan/index.htm
https://www.weforum.org/agenda/2019/12/davos-manifesto-2020-the-universal-purpose-of-a-company-in-the-fourth-industrial-revolution/
https://www.weforum.org/agenda/2019/12/davos-manifesto-2020-the-universal-purpose-of-a-company-in-the-fourth-industrial-revolution/
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≡™╢ ⌐ ⇔√∞↑─╟℮⌐ ⅎ╢⁹éé ⌐│⁸∕─◖fi☿ⱪ♩│ ⌐│ ≡⅛╠ ╩

∕╠↕∑≡™╢≤ ℮⁹ ⌂ │⁸ ⌐ ⅜ ⅎ╠╣ ╩ ∫≡ ∆╢↓≤∞⁹

20-30 ╩ ╣┌⁸ ⅜ ⌐∕℮⇔≡↓⌂⅛∫√↓≤⅜╦⅛╢⁹∞⅛╠ ₁⅜ ≤⇔≡™╢─

│ ∞⁹∞⅜⁸↓─◖fi☿ⱪ♩│ ╩ ↑╢↓≤⌐ ⇔≡™╢⁹éé◓꜡כⱣꜟ ─ │⁸

∆╢ ╛ √∟╩ ⌐ ╤℮≤∆╢ ─╟℮∞⁹ ⅜ ⌐ ⅝⅛↑≡

╩ ∆╢ ↕╣⌂™ ≢№╡⁸↓╣╕≢⌐ ╠╣⌂⅛∫√↓≤∞⁹₉≤ ═≡™╢

https://www.swissinfo.ch/jpn/ ⱨ◊כꜝⱶ-wef-2020_-☻♥כ◒ⱱꜟ♄כ -│ ≤⌂

╢─⅛-/45500294, 2020.09.19 ⁹ 

ꜟⱣכ꜡◓₈ 10 ─ ₉  2019 4 24 ⁹ 

11  ◄▬Ⱶהכ♅ꜙ▪ Amy Chua ₐ ─ World on Fire ʄ ╢ ─ ⅎ╢ ─ ₑ

⁸ ⁸2003 ⁹ 

fi♁fi◐ꜟ▫►ה♪כꜗ♅ꜞ 12 Richard Wilkinson ₐ ─ ₑ How economy inequality harms 

societies ⁸2009 ⁹ 

13  ⅎ┌⁸ ₈ GDP ₉ ☿fi♃כ

─ⱱכⱶⱭכ☺Γ Δ ╛ ₈ ₉ ⁸2012

7 1 ⌂≥⁹ 

14  ⅎ┌⁸Ed Olpwo -Okere Director, Governance Global Practice, World Bank Group , Can corruption 

risks be mitigated without hindering governmentsõ COVID-19 response? 

https://blogs.worldbank.org/voices/can -corruption -risks -be-mitigated -without -hindering -

governments -covid-19-response, 2020 6 1 ⁹ ⌐ ╦╢ ⌐≈

™≡│⁸ ₈ ≤ ₉a ₑ 2020 ⁸8-13 ⅜№╢⁹ 

15 ⅎ┌⁸Amina Mohamme the UN Deputy Secretary -General How concerned are you that 

global inequalities will deepen as a result of the coronavirus pandemic?,  

https://news.un.org/en/story/2020/05/1063022  , 2020 6 1 ⁹╕√⁸Chelsea 

Dreher and Alexandra Brown, COVID -19 Corruption: Key Risks to Democratic Institutions, 

https://www.ifes.org/news/covid -19-corruption -key-risks -democratic -institutions ,

2020 6 1 ⁹ 

16 Christine Zhenwei Qiang, Yan Liu, Monica Paganini, Victor Steenbergen, Foreign direct inves tment 

and global value chains in the wake of COVID -19, May 01, 2020.  

https://blogs.worldbank.org/psd/foreign -direct -investment -and-global -value -chains-wake-covid-19, 

2020 11 29 ⁹ 

17 https://www.wto.org/english/news_e/pres20_e/pr862_e.htm , 2020 11 29 ⁹ 

18 http://zhs.mofcom.gov.cn/article/cbw/202006/20200602974110.shtml , 2020 11 29

⁹ 

Ⱪכfi ☺ꜙⱠ▫►♪ꜟכⱲה♪כꜗ♅ꜞ 19 ₈◖꜡♫ Ᵽꜞ☼ⱶכ꜡◓≥

☻ⱦכ◘ ╙ ₉   2020 6 18 ⁹ 

20 China is not the only candidate for a 21st century superpower, US, Europe, even tech companies can 

all claim to set global norms, Jacques Attali June 11, 2020, NIKKEI ASEAN REVIEW . 

21 http://paper.people.com.cn/rmrb/html/2020 -07/22/nw.D110000renmrb_20200722_1 -02.htm ,

2020 11 29 ⁹ 

22 ⁸ ⁸ ה

₈ ₉ ⁸2020 3 ⁸ 

http://www.cssn.cn/zx/202006/t20200621_5145658.shtml , 2020 11 29 ⁹ 

23 ─ⱱכⱶⱭכ☺╟╡ http://www.caam.org.cn/chn/4/cate_30/con_5232638.html , 

2020 12 20 ⁹ 

24 ♩ꜜ♃ ─ⱱכⱶⱭכ☺╟╡ https://global.toyota/jp/company/profile/production -sales-figure s/ 

202010.html?_ga=2.64363567.1090869714.1608458977 -1199193407.1608458977, 
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─ │ ─ ⌐ ⌂ ╩╙√╠⇔≡™╢⁹ ⅛╠─ Ɫכ♪≤♁ⱨ

♩ ⅜≢⅝⌂ↄ⌂╡⁸ ⅎ┌⁸ │ ⅛╠ ╩ ≢⅝⌂ↄ⌂╡⁸ ─☻ⱴ

ⱨ◊fi│⁸♩כ Google ⅜ ⇔√ OS Operating  System ≢№╢▪fi♪꜡▬♪╩

≢⅝⌂ↄ⌂∫√⁹ ≢ ⁸ ⅛╠ ⌐ ╩ ╡ ⅎ√⅜⁸2020 9

│ ⅛╠╙ ≢⅝⌂ↄ⌂╡⁸ ⱨ□►fi♪ꜞכ ─ TSMC ┼─

╙≢⅝⌂ↄ⌂∫√⁹ 

⌐╟╡⁸ ─☻ⱴכ♩ⱨ◊fi ⅜ ⅝⌂ ╩ ↑⁸ ─ │∆≢

⌐ ⌐ ™ ╕╣√⁹ ─ IDC ⁸2020≥╢╟⌐♃כ♦─ 2 ⁸

─☻ⱴכ♩ⱨ◊fi─ ◦▼▪│ 20 ╩ ⅎ⁸ ╘≡ ⌐ ╡ √⅜⁸ 3

⌐│◦▼▪⅜ 15 ⌐ ⇔⁸2 ⌐ ⇔√⁹ ⌐⁸5G ─ ⌐╙
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⅝⌂♄ⱷכ☺╩ ↑≡™╢⁹ 

 

3 ─ ≤∕─  

│ ⅛╠ ⌐ ⅎ≡⁸₈ ₉ │☻Ɑ▪♃▬ꜘ⁸ ─ ⅎ ─

╩ ⇔⁸◖▪ ─ ╩ ╘⁸ ─ ≢│∆≢⌐ ⅝⌂ ╩ ╘≡™╢⁹

ⅎ┌⁸☻ⱴכ♩ⱨ◊fiהPC OS⁸₈ Harmony  System ₉╩ ⇔√⁹ ─

│ 2020 ⌐ ⇔⁸☻ⱴכ♩ⱨ◊fi⌐ ≢⅝╢╟℮⌐⌂∫√⅜⁸ ⌂ ╕≢│

APP♁ⱨ♩─ ⅜ ≤⌂╢⁹ ─ ⁸ │ 2004 ⌐ ⁸

HiSilicon ╩ ⇔⁸₈ Kirin ─☼כꜞ◦₉ CPUהGPU ╩ ⇔√⁹

─ ╩ ↑≡⁸ ⅛╠ ╩ ≢⅝⌂ↄ⌂∫√ ⁸ ─☼כꜞ◦ ╩☻ⱴ

─ⱨ◊fi♩כ ⌐ ↕∑√⁹⇔⅛⇔⁸ │ IC ♅♇ⱪ╩ ╠ ≢⅝∏⁸ ─

TSMC ⌐ ⇔√⅜⁸ ─ ⌐╟∫≡↓╣╙ ↕╣⁸ ≢⅝⌂ↄ⌂∫√⁹ 

─ ╩ ↑≡⁸ │ ─ ה ╩ ╦⌂™ ⁸₈ ⱨꜞכ ₉

╩ ⇔ ╘√⁹ ─ ╩ ╠⇔⁸ ה ⌐ ╡ ⅎ╢ ╩⇔≡™╢⁹

ₐ ₑ─ 2020 5 14 ⌐╟╢≤⁸2020 5 ⌐ ─ 5G ─

☻ⱴכ♩ⱨ◊fi ╩ ⇔⁸2019 5 ─ 4G ─ ≤ ═≡⁸

─◦▼▪ ⱬכ☻≢ ⅜ 11.2 ⅛╠ 1.5 ┼≤ ⇔√⅜⁸ │ 25.3

⅛╠ 41.8 ┼≤ ⇔⁸ ⅛╠─ ╙ ⇔√⁹╕√⁸2020 10 ⌐⁸ ─ 5G

╙ ↕╣⁸ ⱬכ☻≢ │ 3 ╩ ╘⁸ │ 1 ⌐ ╕╢≤

™℮ ⅜ ⅛∫√⁹ ≤⇔≡ ⌐ ∆╢ ⌐№╢⁹ 

─ ≤™℮ ─ │⁸ ⅛╠─ ─ ─ ⅛╠╙ ⅛╢⁹ ─

≢─ │ 2014 ⌐ 2,220 ∞∫√⅜⁸18 ⌐ 7,210 ⌐ ⇔⁸ ─

⅜ ⇔ ╘√ 2019 ⌐│ 1.1 ⌐ ⇔√ 3 ⁹ ─ ⌐╟╢

≤⁸2019 ─ │ 14.7 ≢№╡⁸ ─ 1.1 │ ─

─ 7.5 ⌐ ∆╢⁹∆⌂╦∟⁸ ⌐≤∫≡⁸ │ ≢№╤℮⁹ 

─ ≢ ─ ⅜ ⌐⌂∫√ ⌐ ∂≡⁸2020 11 ⌐ │

╠ ⌐╙ ╖ ⇔⁸200 ♪ꜟ╩ ∆╢ ╩ ⇔√≤ ↕╣√⁹↓─

⌐│ ─ ╩ ╦∏⁸ 45nm ⅛╠ ╕╡⁸22 ⌐ 20nm ─ ╩ ∆⁹ 

─ ⌐╟∫≡⁸ │ ⅝⌂ ╩ ↑⁸ ₁⌂ ╩ ∫√⅜⁸ ⅝⌂♄ⱷכ☺

╩ ↑╢↓≤⅜ ╣⌂™⁹ ─ │⁸ ⁸ ™─ ≢⁸ ─Ɫ▬♥◒
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─ ⌐ ⅞⌂™⁹ ─ ⅛╠ ┼≤◄fi♪꜠☻⌂ ─╙≤≢⁸ ─ ⌐│ 3

≈─◦♫ꜞ○⅜ ⅎ╠╣╢⁹ 

3 ─ ⅛╠─  

 
Oxford  Economics Ltd ─ ⌂≥⌐╟╡ ╕≤╘ 

 

1 ─◦♫ꜞ○│⁸ ╩ ↕∑╢↓≤≢ ╩ ∆╢↓≤≢№╢⁹ ⅛╠

─ ⅜ √↕╣√ ⁸ │ ┼─ ╡ ⅎ⌐ ╩ ╡⁸ ⌂≥ ─ ⅛╠─

╙ ⇔≡™╢⁹╕√⁸ ─ ⌐╟∫≡ ≤─ ⅜ ↕╣√ ╙⁸

┼─ ╩ ∆╢ ╙№╢⁹ ─ ⌐╟╡⁸ ≤─ ⅜ ↕╣√↓≤

⌐╟╡⁸ ⅝⌂ ╩ ∫√ ↄ─ │ ⌐ ┼─ ─ ╩ ⇔√⁹

⌐⅔™≡⁸ ⇔≡⁸ ⅜ ↕╣√ ≤⇔≡⁸2020 12 ⁸

─▬fi♥ꜟ⁸AMD⁸◒▪ꜟ◖ⱶ Qualcomm ⁸ ⁸כ♬♁─ ─ ⁸ ─

◘ⱶ☻fi⁸ ─ TSMC ⌂≥⅜ →╠╣╢⁹ ⇔≡⁸ ╩ ∫≡™╢ ╙ ↄ⁸

TDK⁸KIOXIA ⁸ SK Hynix ⁸ ─ⱷ♦▫▪♥♇◒ Media  Tek ⌂≥⅜∕╣⌐№

√╢⁹∟⌂╖⌐⁸ ↄ─ │⁸ ⅜ ┼─ ⌐≈™≡⁸

⅛╠ ╩ ╘ ⇔⁸ ⌐ ╩ ↑ ∆ ™⅜№╢≤ ╩ ╠⇔≡™╢⁹

⁸ ─ ╩ ⇔⁸ ⌂≥─ ⌐ ╩ ∆╢ ╙ ╣⁸ ⅎ≡™ↄ≢

№╤℮⁹⇔√⅜∫≡⁸ ─ ─╙≤≢╙⁸ │ ⌂ ╩ ⅝ ⅝ ≢⅝╢≤№

╢ ↕╣╢≢№╤℮⁹ 

2 ─◦♫ꜞ○│ ≢№╢⁹ ─ ⅜↕╠⌐ ⇔ↄ⌂╢≤⁸ │
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⌂ ⅛╠ ⇔⁸ ╩ ⌂ↄ↕╣╢⁹ ⅎ┌⁸ ╩ ⇔⁸ ⌐

ↄ⁹Ɫכ♪ ╩ ⇔⁸♁ⱨ♩◘כⱦ☻⌐ ∆╢⁹2020 11 ⁸ │ ◄כ꜡─

fi♪☻ⱴכ♩ⱨ◊fiⱩꜝfi♪⁸ Honor ╩ ⇔⁸ 2,600 ≢ ⇔√⁹∕─

│⁸ ─ ⅛╠ ╣╢≤⁸ ─ ⅜ ↕╣⌂™√╘⁸꜡ ♩כfi♪☻ⱴ◄כ

ⱨ◊fi ─ ⅜ ╠╣╢⁹ ⁸ ⅜ ⅛╠ ⇔≡ 2⅛ ⁸ ⅛╠─

╩ ⇔√⁹ ⌐⁸ ╩ ∆╢⁹√∞⇔⁸ ─ ≢ ≢⅝⌂ↄ⌂

∫√ ╩∆═≡ ⁸ ⌐╟∫≡ ↕∑╢↓≤│⅛⌂╡─ ⅜ ≤⌂╢⁹ 

3─◦♫ꜞ○│⁸ │ ⌐ ™ ╕╣╢⁹↓─◦♫ꜞ○─ │⅛⌂╡ ↕™⁹ 

3 ה  ─  

│⁸ ≢─ ≤ ─╖⌂╠∏⁸ ⁸ ⌐╙ ╪≢™╢⁹

⁸ ⁸ ⌂≥┼─ ╩ ∆╢⁹ 

 

1 │ ⇔ↄ⌂╢ 

⅜ ⇔ↄ⌂∫≡⅛╠⁸ ⅛╠ ┼─ │ ⇔√⁹∕─ │ ⌐№╢⁹

─ ⁸ ⌐ ⌐ ∆╢ CFIUS ⌐╟╢ ⅜

╕∆╕∆ ⇔ↄ⌂╡⁸ ↕╣√ ⅜ ╘≡ ™⁹↓↓ ⁸CFIUS ⌐ ↕╣√

─╒≤╪≥│ ─ ≢№╢⁹╕√⁸ ⁸TikTok ⌂≥ ↄ─ ⅜

↕╣⁸ ↕╣╢ꜞ☻◒↕ⅎ№╢─≢⁸ ⌐≤∫≡ ≢─ ⅜ꜞ☻◒

╩ ∆↓≤⌐⌂╢⁹↓─╟℮⌂ │⁸ ⌐ ─ ─ ╩ ⌂∫≡⇔╕

∫√⁹ 

⁸ ─ │⁸ ─ ⌐╟╢≤⁸2017 ≤ 2019 ⌐

⌐ ⇔⁸ ⌐ ╘╢ ─◦▼▪⅜ 9 ⅛╠ 3 ⌐ ⇔√ 4 ⁹ 

⌐⁸ ─ ╙ ⅎ⌂™ ⌐№╢⁹ ⌐╟╡⁸ ⅜ ╩

⇔⁸ ─ ⅜ ⇔⁸ ─ ⅜ ⇔√≤ ⅎ╠╣╢⁹╕√⁸

│⁸ ⅛╠─ ≤™℮ ⅛╠ ⌐ ⇔⁸◘ⱪꜝ▬♅▼כfi─ ⌐⅔™

≡⁸ ┼─ ╩ ⌂ↄ↕╣√⁹ ≤⇔≡⁸ ⅛╠ ┼─ ⅜ ⅎ∏⁸◦

▼▪╙ ⌐ ╕∫≡™╢⁹ 4≢ ⅛╢╟℮⌐⁸ ─ │ 20

♪ꜟ≢ ⇔⁸ ⌐ ╘╢ ─◦▼▪│ 2 ⌐ ╕∫≡™╢⁹ 
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4 ─ ─  

 
⁹ 

 

2 ≢ ∆╢ ╩ ╘ ∆ 

™╕╕≢⁸ ╛ ▪♇ⱪ╩ ∫≡⁸ ↄ─ │ ─

◒כꜜכꜙ♬ ⁸♫☻♄♇◒⁸▪ⱷꜞ◌fi ⌐ ⇔≡™╢⁹

American  Depositary  Receipt, ADR ⁸╕√│ American  Depositary  

Shares, ADS ─ ≢ ⇔√ ⅜ 300 ╩ ⅎ≡™╢⁹ 

─ ⁸ ≢ ∆╢ ╙ ─ ⌐⌂∫≡™╢⁹2020 ⁸♩ꜝfiⱪ

│ ≢ ∆╢ ⌐ ⇔≡⁸ √⌂ ╩ ⇔≡∕─ ╩

∆╢≤ ⇔⁸22 1 ╕≢ ─ ⌐╟╡ ≢⅝⌂↑╣┌ ╩ ↕∑╢⁹╕

√⁸20 12 ⁸♩ꜝfiⱪ │⁸ ≢ ∆╢ ┼─ ╩ ∆╢ ⌐

⇔√⁹ 

↓╣╩ ↑≡⁸ ↄ─ │ ─ⱪꜝ▬Ᵽ◦כ⅜ ↕╣╢≤ ⇔⁸ ⌂

╩ ⅎ ╘√⁹╕√⁸ ─ │ ╩ ⇔⁸ ⁸

⌐ ∆╢ ⅝╙№╢⁹ 

↕╠⌐ ⌂ ╙ ╣≡™╢⁹2020 11 ⁸♩ꜝfiⱪ │ ─ ⌐╟

╡⁸ ─ ╩ ≤ ⇔⁸ ≤ ⅜↓℮⇔√ ┼─

╩ ∆╢≤─ ╩ ⇔√⁹↓─ ⌐╟╡⁸↓℮⇔√ ─ ╩ ∆╢
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╙≢⅝⌂ↄ⌂∫√⁹↓╣ ↑≡⁸2020 12 ⌐⁸ ↄ─◓꜡כⱣꜟ ╩

∆╢ ⅜⁸∕─ ─ ≤⌂∫≡™╢ ╩ ⇔√≤ ⇔√⁹2020 ⁸

◒כꜜכꜙ♬ NYSE ⅜⁸ ─ ─ China  Mobile ⁸

China  Telecom ⁸ China  Unicom ─ 3 ╩⁸ ─ ≤⇔

≡⁸2021 1 11 ⌐ ╩ ∆╢≤ ⇔√⁹↓╣⌐ ⇔≡⁸ ≤ ⅜

⌂ ≥ꜟכꜟ ╩ ⇔√≤ ◒כꜜכꜙ♬⁹√⇔ │⁸3 ─

╩ ⇔√⅜⁸ ⁸1 11 ⌐⁸3 ─ ⅜ ↕╣√⁹ 

3 ─ ⅜ ─ ╩ ⇔√⁹↓─ 3 ─ ╩ ╖ ╣√↕╕↨╕⌂

─ ╙ ↕╣√⁹ ↄ─ ⱨ□fi♪│ 3 ≤ ∆╢ ╩ ⇔√⁹∕─

│ ⌐╙ ╓⇔√⁹↓─ 3 ╩ ─ ⌐ ╡ ╣√ ─Ɫfi☿fi

≤ ⇔⁸ ─ ⅜ ∆╢ ╖ ⌂≥ ╙⁸ ≢─ ╩

⇔√⁹ 

 

3 ─ ┼─ ⅜ ┼ 

│ ─ 3 4 ╩ Treasury  Securities ⌐ ⇔⁸ ⇔≡™╢⁹∕

─ │ 2013 ⌐ 1.3 ♪ꜟ╩ ⅎ⁸ ─ ⌐ ╘╢ │ ™ 26 ╩

∫√⁹2008 ⅛╠ │ ╩ ∫≡ ╦╡⁸ ─ ⌐⌂∫√⁹2018 ⁸ 

 

5 ⅜ ∆╢ ─  

 
Department  of the  Treasury /Federal  Reserve Board⁹ 
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⅜ ∆╢ ╩ ⇔⁸ ∆╢ ╙ ⇔√⁹2020 10 ─ │ 10,540

♪ꜟ⁸◦▼▪│ 14.9 ╕≢ ⇔√ 5 ⁹↓─ 2 ⁸ ⅜ 1,300 ♪ꜟ╙

⇔⁸◦▼▪⅜ 4ⱳ▬fi♩ ⇔√⁹2019 ⁸ ─ ─ ╩ ┘ ⌐ ⅝

⇔√⁹ ─⌂⅛≢⁸ │ ♪ꜟ ≡─ ⅜ ⌐ ↕╣╢↓≤╩ ╣≡⁸

∆╢ ─ ╩ ⇔√≤ ⅎ╠╣╢⁹ 

 

4 ⅜ ⌐  

⌐ ⇔√ ─ ┼─ │ ⁸ ─ ╙⇔ↄ│∕─

⌐ ⅞⌂™⁹ ≢│⁸ ⌐╟╢ ⌐ ∆╢ ⅜╕∞ ⌐ ↕╣≡

™⌂™⁹ 

│ ⅜ ╩ ∆╢↓≤╩ ⇔≡™╢⁹ ⌂ ─ ≤⇔≡⁸

◦☻♥ⱶ⅛╠ ╩ ⇔⁸ ⌐№╢ ♪ꜟ ≡ ╩ ∆╢↓≤⌂≥

⅜ ⅎ╠╣╢⁹ 

4  ─  

♩ꜝfiⱪ ⅜ ∫√ ₁⌂ ⌐ ⇔≡⁸ │≥─╟℮⌐ ⇔≡™╢─

⅛⁹ ⁸ ─ ⁸ ⌐⅔↑╢ ה ─ ⌂≥─ ⁸

─ ⌂≥─ ⅛╠ ∆╢⁹ 

 

1 ─  

─ ⌐ ∆╢ ─ ⌂ ≤⇔≡⁸ ≤─♦◌ⱪꜞfi◓⌐│

∆╢⅜⁸ ─ ⌐ ⇔≡⁸ ⌐ ⇔⁸ ⌐│ ⅜∏⁸ ⌐⁸ ─

╩ⱣⱠ⌐⁸ ╩ ∆╢↓≤≢№╢≤ ≢⅝╢⁹ ⁸ ╖─ ≢№╢⅜⁸

─⌂⅛⁸ │╛╛ ⌂ ⌐ √↕╣≡™╢↓≤╩ ⌐ ⇔≡™╢√╘≢№

╤℮⁹ 

─ ≤⇔≡⁸ ╙ ⌂─│₈ ₉≤™℮ ⅜ ∟ ↕╣√↓≤≢№╢⁹

─↓╣╕≢─ │ ≤ ≤™℮ ⌐╟╢╙─≢№╢⁹ ─

≤ ⌐╟∫≡ ⅜℮╕ↄ ⅛⌂™√╘⁸ ≢ ™⁸ ─ ╩

∆╢⁹2020 5 ⌐ ↕╣√ ≢ ╩ ⇔⁸₈ ╩
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⌐⁸ ⅜ ⇔⁸ ⇔™ ─ ╩ ∆╢₉⁸₈ ─ ⁸

⁸ ⁸ ─ ╩ ⇔⁸ ─ ─ ╛ ─ ╩ ∆

╢₉≤ ⇔√⁹↓─ ⁸ ⌐ ╩ ∆╢ │⁸ ≤™℮

⌐ ⇔≡⁸ ─№╢ ⌐╦√∫≡⁸ ─ ⌐⌂╢≢№╤℮⁹ 

╕√⁸ │ ─ ⌐ ⇔⁸ ⌐ ⅎ╢√╘⁸ ─ ╩ √⌐

⇔⁸ ∆╢↓≤⌐╙ ╩ ╣≡™╢⁹2015 ⌐ ⇔√₈ 2025₉│ ─

╩ ↕∑⁸ ⌐Ɫ▬♥◒ ╩ ∆╢ ≢№╡⁸ │ ≤─ ♪כꜞ─

⅜↓─ ─ ⌐╟∫≡ ↕∑╢⌐ ⇔⁸↓─ ╩ ⇔⁸ ⌐╙↓─

╩ ⌐ ╡ →√⁹2020 ⌐⁸₈ ⱪ♇▪♪כ꜠◓─2025₉ ≤⇔≡⁸₈

2035₉⅜ ↕╣⁸ ⌐ ⇔√⁹ ─≤╡╕≤╘≢ ╩ ╡⁸ ≢

─ ╩ ╘≡ ╩ ™⁸ ⅜Ɫ▬♥◒ ≢─ ∂ ╘╩ ∆╢↓≤

╩ ∆⁹ ⌂≥ ─ ⅜ ╕╣⁸ ⅜ ↕╣≡™╢⁹ 

↕╠⌐⁸ ─ 14 ⅛ 2021 25 ⌐╙⁸ ─ ≢ ↕╣╢

╩ ⌐ ↕∑╢↓≤⅜ ≤⌂∫≡™╢⁹ 

 

2 ─  

─⌂⅛⁸ ─ ─ ─ ≈│⁸ ─Ɫ▬♥◒ ─ ╩ ™ ╘⁸

─ ╩♪כꜞ⌂ ∆╢↓≤⌐№╢⁹ ⅛╠─Ɫ▬♥◒ ─ ⅜ ⇔ↄ⌂

╡⁸ ⅛╠ ╙ ↕╣╢⁹♁ⱨ♩►▼▪⁸ ≤ ⌂≥⅜ ≤⌂╡⁸

│∕─ ≢№╢⁹ 

│ ─ ─ ╩ ⌐ ╘⁸╕√ ─ ╩ ╢√╘⁸ ─Ɫ▬♥

◒ ─ ⌐ ╩ ╣⁸∕─ⱪ꜡☿☻╩ ⇔⁸ ∆╢⁹ ⁸ ⌂≥─

─ ╩ ∆╢ ╩ ∆╢⁹ 

 

(1) ─ ≤  

─ │∆≢⌐ ⅝ↄ ⇔⁸♦◙▬fi⁸ ⁸Ɽ♇◔⁸☺כ♥☻♩⌂≥∆═

≡─ ⅜ ℮╟℮⌐⌂∫≡™╢⁹ ⁸ ┼─ │♦◙▬fi fabless ⌐

⇔⁸ ⅜ ↄ⁸ ╙ ⌐ ⇔⁸ ⌐ ↕╣≡™╢⁹ ♅♇ⱪ

─ ⅜ ⇔≡™╢⅜⁸Ɫ▬◄fi♪─ IC │ ⌐ ⇔⁸ ─ ⌐╟╡ ⌂
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╩ ↑≡™╢⁹ 

⌐╟╢≤⁸2019 ⌐ │ 4,451 ─ IC ♅♇ⱪ╩ ⇔⁸

│ 3,055 ♪ꜟ⌐ ╡⁸ 2,413 ♪ꜟ ⁸ 1,014 ♪ꜟ ⁸

353 ♪ꜟ ╩│╢⅛⌐ ∫≡⁸ ─ ⌐⌂∫≡™╢⁹ IC ♅♇ⱪ─

≤ │™∏╣╙ ⅝ↄ ⇔√⅜⁸ │ ⌐ ═≡ 2 ⁸ │

─ 3 ⌐╙⌂∫≡™╢ 6 ⁹╕√⁸ │ ╩│╢⅛⌐ ╡⁸ │Ɫ

▬◄fi♪⁸ ℮™≥♪fi◄כ꜡│ ≤⌂∫≡™╢ 7 ⁹↓╣│⁸Ɫ▬◄fi♪ │

⌐ ⇔≡™╢↓≤╩ ∆╢⁹ 

 

6 IC ♅♇ⱪ─ ─ ≤ ─  

 
2020 │ 1 11 ⁹ 

⁹ 

7 IC ─ ≤ ─  

 
│ ─ ≤ ⌐╟╡ ⁹ 

⁹ 

0.0

0.2

0.4

0.6

0.8
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/
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│ ─√╘ ₁⌂ ╩ ⇔√⁹ ⅎ┌⁸ ─

≤⇔≡⁸ ─ IC ─ 0.8ɡm ⌐ ⇔⁸ ╩ → ╘√ ─ 1 2

⌐ ⁸3 5 ⌐ ∆╢ ╩ 2018 ⅛╠ ⇔√⁹2019 ⅛╠│⁸ ─

≤♁ⱨ♩ ⌐ ⇔≡╙⁸ ⌂ ╩ ⇔√⁹ 

╕√⁸ ─ 14 ⅛ 2021 25 ⌐⅔™≡│⁸ ╩

⌐ ↕∑⁸5 ⌐ 9.5 150 ─ ╩ ∆╢≤ ⇔≡™╢⁹ ⌐

◔▬ SiC ≤ ●ꜞ►ⱶ GaN ⌂≥─ ≢ ∆╢ ─ IC ♅

♇ⱪ╩ ↕∑╢⁹ 

 

(2) ─  

│⁸ ⌐ ⇔⁸ ⌐ ⌐ ↕╣╢ ה ─ ╩ ⌐ ╘

╢≤ ⅎ⁸ ─ ╩ ≡⁸ ⌐ ∆⁹2020 9 ⁸ ⅜ ∆

╢ ≢⁸ ─ ─ ─ │⁸₈ ⅜ ╘╠╣╢

─ꜞ☻♩╩ ─ ─ꜞ☻♩⌐∆╢₉≤ ⇔⁸ │ 10 ─ ╩

⇔⁸∆≢⌐ ⇔√≤ ⇔√⁹ 

≢ ⅜ ╣⁸ ⌐ ⇔⁸ ─ ≢₈ ╘↕╣╢₉ ≤⇔≡⁸⅔╙⌐ 25

─ ⅜№╢≤ ↕╣≡™╢ 2 ⁹ 

 

2 ⌐₈ ╘₉≤↕╣╢ 25 ─ ꜞ☻♩ 

 

⌐╟╡╕≤╘⁸ │ₐ ⁹e 

 

1 10 19

2 11 20

3 12 21

4 13 22

5 14 23

6 15 24

7 16 25

8 17

9 18
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3 ─  

─⌂⅛⁸ ⅜ ⌐ ⌐ ⇔≡ ₁⌂ ≢ ╩ ⇔≡™╢⁹↓╣

≤ ⌐⁸ │ ≢ ─ ∑ ≢ ⇔√⅜⁸ ─ ≢│ ╩╒≤

╪≥≤╠∏⁸ ↄ⁸ ╠ ╩ ↑╟℮≤⇔≡™╢⁹ 

 

(1) ╩ ∆╢ ─  

⌂− ⅜ ⌂ ╩ ╣╢─⅛⁸╛│╡ ה ─Ɽ꞉⁸כ ≤

⌂≥⁸ ╩ ∆╢ ╩ ∫≡™╢√╘≢№╢⁹ ⌐ │ ⌂ ╩

⇔⁸ │Ɫ▬♥◒ ⌐⅔™≡⁸ ≤ ─ ⌐ ⇔≡™╢⁹ ─

╖⌂╠∏⁸ ╙ ─ ╩ ≢⅝∏⁸ ⌐ ∑↨╢╩ ⌂™⁹

─ ↄ│ ─♁ⱨ♩⁸ ⁸ ⌂≥─ ╩ ™⁸↓╣╩ ↑╢↓≤⅜ ⇔™⁹

⇔⅛╙ ⅜ ⅝™√╘⁸ ╙ ╩ ℮ꜞ☻◒╩ ⇔√ↄ⌂™⁹∕⇔≡⁸

│ ╕≢ ╩∟╠≈⅛∑≡ ⅛⇔⁸ ┼─ ⌐ ↕∑╢⁹ 

 

(2) ─ ─  

─ ⌐ ⇔≡⁸ │∆═≡ ≢│⌂ↄ⁸ ₁⌂ ⅜№╢⁹ │ ─╟

℮⌂ ╩ ╣╢≤ ⅎ╠╣╢⁹ 

1⌐⁸ ⇔≡ ⌂ ╩≤╢⁹ ⅎ┌⁸ ⌐ ∆╢ ╩

⇔⁸↓℮⇔√ ─ ≢─ ⌂≥─ ⌐ ╩ ⅎ╢⁹╕√⁸ │ ⌐

⇔⌂™↓≤╙ ≢⅝╢⁹ ⅜ ⌐ ⅎ┌꜠▪▪⁸☻כ꜠▪ⱷ♃ꜟ ⁸ ₁

⌂ ╩ ⇔⁸◘ⱪꜝ▬♅▼כfi⌐ ╖ ╣≡⅔╡⁸ ⅜↓╣╩ ╦⌂↑╣┌⌂╠

⌂™⁹ ⅜ ⇔√ ⅎ┌ 5G⁸⸗Ᵽ▬ꜟ ⁸ ⌂≥─ AI⁸ ⌂

≥ ╩⁸ ⅜ ↑╢↓≤⅜ ⇔™⁹⇔⅛⇔ ⁸ │↓℮⇔√ ∆╢ ╩

╒≤╪≥ ⇔≡™⌂™⁹ 

2⌐⁸∆≢⌐ ═√⅜⁸ ≢ ╩ ⇔⁸ ╛ ╩ ╦∏⁸₈

⇔₉╩ ╢⁹⇔⅛⇔⁸↓╣⌐│⁸ ⅛⅛╢≢№╤℮⁹ 

3⌐⁸ │ ─ ╩ ⇔⁸ ⌐ ╦∫√ ╩ ∆╢⁹ ─

│ ⌐№╡⁸ ─ │∆≢⌐ ╩ ╢⁹2019 ⁸

─ │ 20,771 ♪ꜟ⌐ ⇔⁸ 2 ≤⇔≡⁸1 ─ ─ 25,282 ♪ꜟ≤ ═≡
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82.2 ⌐ ∆╢⁹ ⅎ≡⁸ ─ GDP ⌐ ╘╢ ─ │╕∞ 50 ⌐ ╕∫

≡™╢⅜⁸ ╖─ 70 ╕≢⌐ ∆╢≤⁸ ⌂ ⅜ ∆╢⁹∆≢⌐ ═√

╟℮⌐⁸ │ ╛⁸ ⌂≥─ ─ ╩ ⇔⁸ ⅜↕╠⌐

↕╣╢⁹ │ ↄ⌂™ ⌐ ⌂ ⌐⌂╢↓≤│⁸ ⌐≤∫≡ ╘≡

≢№╢⁹ 

─ ╩ ⇔≡⁸ ─ 4 │ ⅜ ⇔√ ≢№╤℮⁹ 

1⌐⁸♦◌ⱪꜞfi◓⌐ ⇔⁸ ∂⌂™⁹♦◌ⱪꜞfi◓│ ⅜ ⇔─ ≤⇔≡∟╠

≈⅛∑⁸ ≤─ ╩ ∆╢↓≤≢№╢⁹ ╩ ∑∏⁸ ┼─ ╩

╠⌂™⅜⁸ ╩ ∆╢⁹ 

2⌐⁸ ─ ╩ ⅛⇔⁸ ╩ ⅝ ↑╢⁹ 

3⌐⁸ ⌂≥─ ╩ ╘⁸ ╠─ ─ ⁸◄fi♥▫♥▫הꜞ☻♩

─ ╩ ╘╢⁹↓╣│⁸ ┼─ ∞↑≢│⌂ↄ⁸ ╩ כꜟ─╘√╢∆

ꜟ ≢╙№╢⁹ 

4⌐⁸ ⅜╙√╠∆ ─ ⌐ ⅎ╢⁹ ⅎ┌⁸ ─ ┼─ ⅎ≤⇔≡⁸

2020 8 ⌐ ─ ⁸ ─ ╩ ⇔√⁹ ┼─ ⅎ≤⇔≡⁸♦☺♃

ꜟ ╩ 2019 ⅛╠ ⇔≡™╢⁹ 

 

(3) ─ ─  

─ │ ≢№╡⁸Ⱨכ◒─ 2017 ⌐ │ 2,888

⌐ ⇔√ 8 ⁹↓╣│⁸ ∂ ─ ─ 1.6 ⁸ ─ 5 ─ ⌐ √╢⁹

2020 ⌐│◖꜡♫ ─ ─╙≤≢⁸1 3 ⌐ │ ⌐ ⇔√⅜⁸

4 ⌐ ∂√⁹2020 ⌐│ 1.9 ⁸ ─ ╩

≢⅝√⁹◖꜡♫ ─ ─╙≤≢⁸ │ ─ ⌐⅔™≡⁸ ╩ ≢⅝√

≢№╤℮⁹ 

≤ ─ ⱷכ◌כ⅜ ≢ ⇔⁸ ⇔√ │ ≢─

╩ ∫≡™╢⁹↓─ ≢│⁸ ─ ⱷ⁸≡∫≥⌐כ◌כ ⌐ ∫≡

ⅎ┌⁸ │∆≢⌐ ─ ╩ ╡⁸ ⌂ↄ≡╙ │ ≤

⌂ ↕╩ ∆╢≤™ⅎ╟℮⁹ 
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8 ─ ─  

 
™∏╣╙ ⁹ 

⁸ ⁹ 

 

─ ⱷכ◌כ⅜ ≢ ⇔⁸ Ⱪꜝfi♪≢ ⌐ ─ │

Ⱨכ◒─ 2017 ⌐ 304 ⁸ ◦▼▪ ─ ─◦▼▪ │ 12.3 ⌐

⇔√⅜⁸ ⌐ ⇔⁸2019 ⌐ 191 ≢№╡⁸◦▼▪│ 8.9 ⌐ ⇔⁸2020

⌐│ ⇔√ 9 ⁹ ∆╢≤⁸2017 ≢ ⇔√ Ⱪꜝfi♪─

│ 200 ≢№╢⁹ 

 

9 ≢ Ⱪꜝfi♪≤ Ⱪꜝfi♪─ ─  

 
⁹ 
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⁸ ─ Ⱪꜝfi♪─ │ ≢─ ⅜ 2019 ⌐ 457 ⌐ ⇔⁸

◦▼▪│ 2019 ⌐ 21.3 ⁸20 ⌐ 466 ⁸23.1 ⌐ ⇔√⁹ ∆╢≤⁸2019

≢─ │ 430 ⌐ ╕∫≡™√⁹∟⌂╖⌐⁸2019 ⌐

⇔√ Ⱪꜝfi♪─ │ 233 ≢№∫√⁹ 

─ ≢ ⅛╢╟℮⌐⁸ ↄ─ ⌐≤∫≡│⁸ │∆≢⌐ ⌂

≤⌂∫≡™╢⁹ ⅛╠ ⌐ ∆╢≤ ╘╠╣╢ ⁸ ≤ ─ ≢│

⌂ↄ≡╙⁸ ╩ ∑∏⁸ ⌐ ⅝⅛↑⁸ ─ ╩ ╠→╢↓≤⌐ ∆

╢≢№╤℮⁹ ─╟℮⌐⁸ ⅜ ⌐ ↕╣≡╙⁸ ─ ⱷכ◌כ│ ⅝

⅝ ⌐ ≢⅝╢ ╩ ⌐ ╘≡™╢⁹∆⌂╦∟⁸ ─ ─ │⁸

─ ╩ ↕∑╢ ⌐⌂╡℮╢⁹ 

 

ה (4) ⌐ ∆╢ ─ ╖ 

─ ⌐ ⇔≡⁸ │ ↄ⁸ ⌐ ∑∏⁸ ∆╢ ╩ ∫≡™⌂

⅛∫√⁹⇔⅛⇔⁸ ─ ≢│ ╩ ╖≡™╢⁹↓╣│ ⁸ ─ ╟╡╙⁸№ↄ

╕≢ ╡─ ⌐ ⅞⌂™⁹ ⁸ ─ ╩ ∆╢⁹ 

1⌐⁸ ─ ╩ ∆╢⁹ │ 2002 ⅛╠╙₈ ₉╩

⇔√⁹2020 8 ⁸ ≤ ⅜ ≢₈ ─ ₉╩

⇔√⁹↓─ ⇔™ ⌐╟╡⁸ ≢ TikTok ⅜ ↕╣╢ ⁸ ≤⇔≡─

TikTok ⅜ ∆╢ ╙ ─ ⌐⌂╡⁸ ─ ╩ ↑⌂↑╣┌⌂╠⌂™⁹↓

╣╙ ─ ╩ ∆╢ ≢№╢⁹ 

2⌐⁸ ◄fi♥▫♥▫הꜞ☻♩ ╩ ∆╢⁹2019 5 ⁸ │₈

≢⅝⌂™◄fi♥▫♥▫הꜞ☻♩⌐ ∆╢ ₉╩ ∆╢≤

⇔⁸2020 9 19 ⌐ ╩ ⇔⁸ ⇔√⁹∕─ │ ─ ה ה

╩ ╗ ≢№╢⁹ ─ ⁸ ⁸ ⌐ ╩ ⅎ╢ ⁸╕√ ⌂

⌐ꜟכꜟ ⇔⁸ ≤─ ╩ ⇔⁸ ∆╢↓≤≢⁸ ─ ╩ ⌂℮

⁸ ⅜ꜞ☻♩⌐ ↕╣℮╢⁹ ─ ≤⇔≡│⁸ ≤─ ⁸ ≢

─ ╩ ⇔⁸ ─ ≤ ╙ ∆╢⁸⌂≥⅜ ╕╣╢⁹ ≢

─ ≤⌂∫√ ─ │╕∞ ↕╣≡™⌂™⁹∆⌂╦∟⁸↓─ ─ ⌂ │

╕∞ ╕∫≡™⌂™⁹ 
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3⌐⁸ ┼─ ≢ ╩ ∆╢⁹2020 7 14 ⱴה♪כ◐♇꜡⁸

fi♅כ Lockheed Martin ┼─ ⅜ ↕╣√⁹∕─ ─ 2020 10 26 ⌐⁸꜡♇

◓fi▬כfi⁸Ⱳ♅כⱴה♪כ◐ ◦☻♥ⱶ Boeing Integrated  Defense Systems ⁸

꜠▬☿○fi Raytheon  Company ─ 3 ╩ ∆╢≤ ↕╣√⁹ 

4 ⌐⁸ ─ ┼─ ─ ╩ ∆╢⁹2020 12 ⁸

≤ ⅜⁸₈ ─ ₉╩ ⇔⁸21 1 ⌐ ∆╢⁹

┼─ ╩ ⌐⁸ ⅛╠─ ╩ ⇔⁸ ⌂ ╛◄Ⱡꜟ◑הכ ⁸

▬fiⱨꜝ⁸ ⌐ ╦╢ ⁸ ⁸ ─≤⌂☻ⱦכ◘ ⅜ ⌐⌂╢≤╖╠╣╢⁹

↓╣≢⁸ ⅜ ─ ╩ ∆╢≤ ⌂ ╩ ⅎ╢╟℮⌐⌂╢⁹ 

5⌐⁸ ─₈꜡fi◓כ▪הⱶ₉ ╩ ∆╢⁹2021 1 ⁸ │₈

≤ ─ ╩Ⱪ꜡♇◒∆╢ ₉╩ ⇔⁸ ∆╢⁹ ⅜

╩ ∆╢↓≤│⁸ ┼─ ─ ≤⌂∫≡™╢⁹↓─ │⁸

─₈꜡fi◓כ▪הⱶ₉ ⌐ ⇔≡ ╩ ╡⁸ ≤ ⅜ ╩

∫√ ⌐│⁸ ╩ ↓⇔⁸ ╩ ╘╢⌂≥─ ⅜ ╕╣╢⁹ 

5  ╕≤╘≤ ─  

─ ╩╕≤╘╢≤⁸ ─ ⅜ ╠╣╢⁹ 

1⌐⁸ │ ≢№╡⁸ ∆╢ ⅜ ⅝ↄ⌂™⁹ ─ ─ ∑

│⁸ ─ ⌐ ─ ╩ ╓⇔√⅜⁸ ─ ─ ⌐│

⅜ ↕™⁹ 1 ─ ⁸2020 ─ ─ │ ⌐ ⅛∫≡™╢⁹ 

2⌐⁸ ⅜ ⇔√ ┼─ │⁸ ⌐≤∫≡│ ≢№╡⁸ ↕╣√

│ ⌂™⇔ ⌐ ∆╢⅜⁸ ⌂ ≢│⌂™⁹ 

3⌐⁸ ─ ⌐│⁸ ⅜ ⌐ ∫≡ ╩ ↑⁸ │ ∑↨╢╩

⌂™⁹ ─ ╩ ↕∑╢ ⅜№╢⅜⁸ ⌐ ┼─ ╩ ≢⅝

⌂™⁹ 

4⌐⁸ │ ─↕╠⌂╢ ⁸ ⅎ┌♦◌ⱪꜞfi◓⁸ ─ ⁸

⁸ ─ ⌂≥⁸∆⌂╦∟ ┼─ ╩ ←√╘⁸ ⌐ ™ ⌐ ╕∫

≡™╢⁹ 

5⌐⁸ │Ᵽ▬♦fi ─ ⌐ ⇔≡™╢⁹ 
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─ ≤⇔≡⁸ ─ ⅜ ≢⅝╢≢№╤℮⁹ 

Ᵽ▬♦fi ⅜╙√╠⇔℮╢ ≤⇔≡⁸♩ꜝfiⱪ ─▪fi♅◓꜡כⱣꜟ⁸

⌂ ╩ ╘≡⁸ ꜟⱣכ꜡◓─ ⁸ ┼─ ⅜ ↕╣╢⁹↓─╟℮⌂

─ ≢⁸ ⅜ ≤─ ⌐≤╡℮╢ ≤⇔≡⁸ ─ ╩ ⌐ ⇔⁸

─ ⌂ ╩ ∆╢⅜⁸ ≤─ │ ≢⁸ ╙─ꜟכꜟ

≤≢ ℮↓≤⅜ ≢⅝╢⁹ 
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3  ⅛╠╖√ ─ ─  

₈ ₉ ╩ ╛∆√╘⌐  

   

  

│∂╘⌐ 

─ ⅜ ╘╢ ╩ ∫≡│⁸₈ ₉╛₈ ₉

≤ ↕╣⁸ ─ ╩ ⅎ╟℮≤∆╢ ╖≤ ⅎ╠╣≡™╢⁹⇔⅛⇔⁸↓℮

⇔√ ⅜⁸ √⇔≡ ⌐ ╩ √╙─≢№╢⅛ ⅛│╒≤╪≥ ↕╣≡™⌂™⁹ 

↓─╟℮⌂ ╩ ≤⇔≡⁸ ≢│ ⌐ ∆╢ ⌐ ⇔√

─ ╩ ⇔⁸₈ ₉≤ ┬⌐┤↕╦⇔™ ⅜ ↕╣≡™╢─⅛⁸∕

⇔≡⁸ ⅜≥─╟℮⌂ ⌐ ╗─⅛⌐≈™≡ ∆╢⁹ 

│⁸ ≈─ ⅛╠ ↕╣╢⁹╕∏⁸2013 ─ ⅛╠ 2020 ╕≢─

╩ ╡ ╡⁸ ⅜ ╩ ∟ ⇔√ ╛⁸ ╩ ╡ ↄ ─ ╩

∆╢ 1 ⁹ ⌐⁸ ≤─ ה ⌂ ┘≈⅝─ ╩ ⇔⁸

⌐ ∆╢ ⌐ ⇔√ 138⅛ ⁸ ─ ה ╩

∆╢ 2 ⁹↕╠⌐⁸ ⅜ ╩ ≥─╟℮⌐ ∆╢─⅛⌐≈™

≡ ∆╢ 3 ⁹ 

1  ─  

⁸ │⁸

⅜ 2013 ─▪☺▪ ─ ⁸ ▪☺▪

╛ ASEAN ⌐ ⇔≡ ╩ ┘⅛↑√↓≤

⅛╠ ╕∫√ ─ ≢№╢ 1 ⁹

⅜ ∟ ↕╣√ ≤⇔≡⁸ ─ 3 ⅜

→╠╣╢⁹ 

1⌐⁸TPP Ɽכ♫♩כ◦♇ⱪ

┼─ ≢№╢⁹ ─○Ᵽⱴ │ ⁸TPP

⌐ ⇔⁸ ╩ ⇔≡™√⁹ ≢

1 ─  
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TPP╩ ⇔⁸₈ ─ ╩ ⅎ╟℮≤∆╢₉ ╩↑╪ ⇔╟℮≤⇔√1⁹↓╣⌐ ⇔⁸

│ TPP ⌐ ⌂ ╩ ⇔╟℮≤ ⅎ√⁹ 

2⌐⁸ ─ ╡ ↓⇔≢№╢⁹ ╩ ∟ ⇔√ ◒♇ꜛ◦הⱴfiכꜞ⁸

⌐ ⇔√₈4 ₉─ ≢№╢ ה ⅜ ⇔⁸∕─

⅜ ─ ⅛∑⌐⌂∫≡™√⁹ ─ ─ ⌐│⁸ ה ─

⅜ ≢№╢╙──⁸∕─√╘⌐│ ⌂ ╛ ─ ⅜ ≤⌂╢⁹↓

℮⇔√ ⅛╠⁸ │⁸ ╩ ∂≡ ─ ╩ ⇔⁸ ─

╛ ╩ ∕℮≤⇔√⁹ 

3⌐⁸ ─ ≢№╢⁹ ╛ ≤™∫√ │⁸ ⅛╠─ ⅜Ⱡ

♇◒≤⌂╡⁸ ╛ ⌐╟╢ ⅜ ⌐╦√╡ ┘ ╪∞⁹2000 ⁸

│▬fiⱨꜝ ⌂≥ ─ ⌐ ╩ ←╟℮⌐⌂∫√╙──⁸ ╛ ≤™∫

√ ≤─ ⅜ ⌐ ⅛℮↓≤│⌂⅛∫√⁹∕↓≢⁸ │⁸ ⌐

╟∫≡ ─ →╩ ╡⁸ ─ ╩ ⇔╟℮≤ ⅎ√⁹ 

⇔⅛⇔⁸ ╩ ∟ ⇔√ ≤ 2020 ≢│⁸ ╩ ╡ ↄ │

⅝ↄ ╦∫√⁹≤╡╦↑⁸ ⌐⅔↑╢ ─ ≤ ┼─ │⁸ ╙

⅝⌂ ≤™ⅎ╢⁹ 

─ │⁸♩ꜝfiⱪ ≢ ⇔√⁹ ┼─ │ ⁸

─ ╩ ╢√╘─ ⅝ →⅜ ≢№∫√⁹⇔⅛⇔⁸ ⌐│ ─

╩ ∆╢ ≢ Ɫ▬♥◒ ↑ ⌂≥ ⅜ ↕╣√⁹↕╠⌐

│⁸ ►▬◓ꜟ ╛ ─ ⁸№╢™│ ─₈ ₉╩ ∫≡

╩ ⇔ↄ ⇔√⁹ 

─ ╩ ∆╢─

│⁸TPP ⅛╠─ ≢№╢

2 ⁹♩ꜝfiⱪ │⁸TPP ─╟

℮⌂ ─ │ ─

╩ ↕∑⁸ ─ ⌐

≈⌂⅜╢≤⇔⁸2017 ─ ⌐

TPP ⅛╠ ⇔√⁹ ●

☻ ─ ─√╘─ ╖

≢№╢Ɽꜞ ⅛╠╙ ∆╢⌂≥⁸ │ ─≡⇔≥כ♄כꜞ─ ╩ ╠ ⇔⁸

TPP

2 ╩ ∆╢  
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─ ╩ ∆╢ ╩ ⌐⇔√⁹ 

│ ⌐⅔↑╢ ┼─ ╩ ╠⅜ ℮™≥╢⌂⌐כ♄כꜞ─ ╩

∆╢♅ꜗfi☻≤≤╠ⅎ√⁹2017 ─ 19 ⌐⅔™≡⁸ │ 2050

╕≢⌐ ⌂ ≢ ⅜ ℮™≥╢∆♪כꜞ╩ ╩ →√2⁹ ⁸↓─

⁸ ─ ╛ ⌂ꜟⱣכ꜡◓√∫™≥ ─ ⌐

↑≡⁸ │↓╣╕≢╟╡╙ ⌂ ╩ ∆╟℮⌐⌂∫≡™╢⁹ 

─ TPP ⌐╟╡⁸TPP

⌐ ⇔≡ ╩ ∆╢

│ ⇔√╙──⁸ ⌐⅔↑╢

─ ≤ ┼─

⌐╟╡⁸ ≢₈ ₉─

╩≤╢ ╩ ╛∆ │╗⇔╤

╕∫√⁹↓℮⇔√ ╩ ╕ⅎ⁸

│⁸ ─╙≤≢ ⁸

⁸ ╩ ⇔⁸₈ ₉ ╩ ╛⇔≡™ↄ↓≤╩ ∆╟℮⌐⌂∫√⁹ 

2020 1 ≢⁸138⅛ ⅜ ⌐ ∆╢ ⌐ ⇔≡™╢ 1 ⁹

─ ╩╖╢≤⁸2014 2017 ─ │ ↄ≡╙ 20⅛ ≢№∫√

⅜⁸2018 │ 65⅛ ⌐ ⇔√⁹▪☺▪≤ ─ ─ ⅜ 2017 ╕≢⌐ ⌐

∆╢ ⁸2018 │▪ⱨꜞ◌⁸ ⁸ ─ ⅜ ™≢⅔╡⁸

⅜ ה ♪כ꜡◒ꜟ◦─ ⅛╠⁸ ⌐ ⅜∫≡™╢↓≤╩ ≢⅝╢⁹

╦⅜ ─ⱷ♦▫▪≢ ⅜ ≤ ↕╣╢─│⁸ ─ ╛ ⌂

⅜ ↕╣≡™╢√╘≢№╢⁹  

╙∫≤╙⁸ │∆═≡ ≤─ ≢ ┌╣≡⅔╡⁸∕─ │╒≤╪≥ ↕

╣≡™⌂™⁹ ⅜ⱷ♦▫▪≢ ↕╣╢ ⌐┤↕╦⇔™ ╩ ⅎ≡™╢

─⅛⁹↓╣╩ ∆╢√╘⌐│⁸ ╩ ╪∞ ≤ ≤─ ╩ ⌐ ∆╢ ⅜№

╢⁹ 

2  ⅛╠╖√ 138⅛ ─  

♃כ♦│≢ ╩ ∂≡⁸138─ ─ ╩ ⇔√™⁹ 

1 ⌐ ∆╢ ─  
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─ ╕⅛⌂ ╣╩ ∆╢≤⁸ ≤ ⁸∕╣∙╣─ ⌐⅔™≡ ≤─ ┘≈

⅝╩ ∆ 7 ≢ ─ ╩ ⇔√⁹ ─ 7 ≤│⁸ᵑ ⅛╠─

⁸o ⁸ɔ ⁸ᵔFTA ─ ⁸ᴗ ☻꞉♇ⱪ─ ⁸ᵖ

─ ⁸t ♪כ꜡◒ꜟ◦ꜟ♃☺♦ ─ ⁸≢№╢⁹ ─ 7

≤│⁸ŋ ┼─ ⁸o ─ ⁸ɔ

─ ⁸ᵔ ≢─ ─ ⁸ᵕ ה ⁸ᵖ ─ ⁸ᵗ

⁸≢№╢⁹∕─℮ⅎ≢⁸ 138⅛ ─ ☻◖▪⁸ ☻◖▪⁸∕⇔≡

☻◖▪ ☻◖▪≤ ☻◖▪─ ╩ ⇔√⁹⌂⅔⁸ ⌂ ≤ ⌐≈

™≡│⁸ 1╩ ↕╣√™⁹ 

 

1 ≤╖⌂∆─│ ⌐∕←╦∏ 

⌐ ⇔√ 138 ⅛ ─

╩╖╢≤⁸ ≤─ ↕⌐⅛

⌂╡─┌╠≈⅝⅜№╢↓≤╩ ≢

⅝╢⁹ 

─ ☻◖▪╩ ⅛╠ ═√

⁸ 1 │◌fiⱲ☺▪≤⌂╡⁸

⁸ꜝ ○☻⁸Ⱶꜗfiⱴ⁸כⱤ◐☻♃fi⁸

⸗fi◗ꜟ⁸ⱴ꜠⁸▪◦כ◌◙ⱨ☻♃fi⁸

◦fi●ⱳ⁸☻◑ꜟ◐⁸ꜟכⱬ♩♫ⱶ≤

ↄ⁹ 10⅛ ─ │ 67.2 ≢

№∫√ 2⁸ 2 ⁹↓╣⌐ ⇔⁸

10 ⅛ │⁸ ⱴ◔♪♬▪⅛╠ꜝ

♩ⱦ▪⁸ⱴꜟ♃⁸○ⱴכfi⁸◄ꜟ◘ꜟ

Ᵽ♪ꜟ⁸꜠Ᵽⱡfi⁸ꜞ♩▪♬▪⁸⸗ꜟ

♪Ᵽ⁸♁꜡⸗fi ≤ ┘⁸ │

♬►◄≢№∫√⁹ 10 ⅛ ─

│ 14.9 ≤⁸ 10⅛ ≤ 52.3ⱳ▬fi♩─ ⅜№╢⁹50 ─ ☻◖▪╩ ∆╢ ⅜

138⅛ 23⅛ №╢ ≢⁸15⅛ ⅜ 20 ⌐≤≥╕╡⁸ ─ ↕⌐│⅛

⌂╡─ ⅜№╢↓≤⅜ ⅛╢⁹ 

7.8

10.1

10.1

10.2

10.4

58.4

59.5

59.7

61.0

76.6

0 10 20 30 40 50 60 70 80 90

3 5

IMF

3 ☻◖▪ ה 5⅛  

2 138⅛ ─ ☻◖▪  
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≤ ⌐ ↑≡╙⁸ ☻◖▪≤ ─ ⅜╖╠╣╢⁹ ☻◖▪≢│⁸◌fiⱲ☺

▪⅜ 76.6 ≤♩♇ⱪ≢⁸ ◦fi●ⱳכꜟ 61.0 ⁸ꜝ○☻ 59.7 ⁸⸗fi◗ꜟ 59.5

⁸ⱴ꜠כ◦▪ 58.4 ≤ ⅝⁸15 ⅛ ⅜ 50 ≢№∫√─⌐ ⇔⁸꜠Ᵽⱡfi 7.8

⁸⸗ꜟ♪Ᵽ 10.1 ⁸ꜞ♩▪♬▪ 10.1 ⁸♬►◄ 10.2 ⁸ꜝ♩ⱦ▪ 10.4

⌂≥ 23⅛ │ 20 ⌐≤≥╕

∫√ 3 ⁹ ☻◖▪≢│⁸ꜝ

○☻⅜ 89.8 ≤♩♇ⱪ≢⁸꜡ ◦▪

89.1 ⁸Ɽ◐☻♃fi 88.7 ⁸

Ⱶꜗfiⱴכ 86.1 ⁸◌fiⱲ☺▪

84.2 ≤ ⅝⁸24 ⅛ ⅜ 60

≢№∫√─⌐ ⇔⁸♁꜡⸗fi

7.0 ⁸ꜞⱦ▪ 9.0 ⁸

◐ꜞⱣ☻ 9.5 ꜟכ▼☺♬⁸

11.5 ⁸ ⱴ◔♪♬▪ 11.9

⌂≥ 22⅛ │ 20 ⌐≤≥╕∫√ 4 ⁹ 

138⅛ ─ ╩ ╘≡ ∆╢≤⁸ ─ ≢ ⌂ ╩ ™√ │

⌐ ⌂ↄ⁸ ה ─™∏╣⅛⁸№╢™│ ≢ ≤™ⅎ⌂™ ⅜ ╩ ╘╢⁹

─ ─ │⁸ ⁸ ⁸ ╩ ∂≡⁸ ⌐₈ ₉─ ╩≤╢ ╩ ╛∆

↓≤≤ ⅎ╠╣╢⁹╕√⁸ ╘≡₈ ₉⌂ ╩≤╢ │™╕─≤↓╤ ╠╣╢⌂≥⁸

─ │⁸ ≤ ═╢╒≥ ≢╙ ≢╙⌂™⁹ ⌐⅔™≡⁸

╩ⱷ♦▫▪⅜ ∆╢╟℮⌂ ≤╖⌂∆↓≤│ ≢№╡⁸ ⌐

∕←╦⌂™≤™ⅎ╢⁹ 

 

2 ≢ ↕╣√  

138⅛ ╩ ⅛╠≥─ↄ╠™ ⇔≡™╢⅛⌐╟╡⁸1 ה ─ ≢ ≢

№╢₈ ₉⁸2 ⌐│ ≢№╢⅜⁸ ⌐│ ≤│™ⅎ⌂™₈ ₉⁸

3 ⌐│ ≤™ⅎ⌂™⅜⁸ ⌐│ ⌂₈ ₉⁸4 ה ─ ≢

≤│™ⅎ⌂™₈ ₉⁸─ ≈─♃▬ⱪ⌐ ⇔√ 5 ⁹↓─ ╩ ∂≡

⅝ ╡⌐⌂∫√ ─ │⁸ ─ 4 ≢№╢⁹ 

 

4 ☻◖▪ ה 5⅛  
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 1 │⁸▪☺▪

─ ה ⅜

∂≡ ⌂↓≤≢№╢3⁹

♃▬ⱪ─ 43 ⅛ ⌐

│⁸▪☺▪─ 20⅛ ⅜ ╕

╣≡⅔╡⁸ ≢│

≢№∫√4 3 ⁹╕√⁸▪

☺▪≢│ 37 ⅛ ⅜

⌐ ∆╢ ⌐

⇔≡™╢⅜⁸ ♃▬

ⱪ─ ╘╢ ⅜

54.1 ≢№∫√⁹⇔⅛

3  

1 138

2
3

IMF

43

26

26

43

138

IMF

5 ─ 4  
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╙⁸◌fiⱲ☺▪╛ꜝ○☻─╟℮⌐⁸ ☻◖▪⁸ ☻◖▪™∏╣─ ☻◖▪ 32.4

⁸ ☻◖▪ 30.8 ╩ ⌐ ╢ ⅜▪☺▪⌐ ™ 6 ⁹ 

▪☺▪ ─ ⅜

∂≡ ⌐⌂╢ ≤⇔

≡│⁸ ⅜ →

╠╣╢⁹ │ ≤

─ ⌐ ∆╢≤™℮

⸗♦ꜟ⌐ ≠↑┌⁸▪

☺▪│ ─ ╟╡╙

─ ≢ ≢№╢⁹

⇔≡™╢≤│™ⅎ

⅜ ↄ⁸ ⅜ ⅝™

≤ ⌂ ╩ ∆

╢↓≤│⁸∕─ ─

⌐ⱪꜝ☻⌐ ∆╢⁹ ≢─ ─ ╛ ─ ⁸∕⇔≡

─ ╩ ⌐⁸◘ⱪꜝ▬♅▼כfi⅜▪☺▪ ⌐ ⇔≡™╢↓≤╙⁸ ─

╩ ⇔⇔√⁹ 

▪☺▪ ⌐ ╣┌⁸ ─ ⅜ ╩ ↕∑√ ⌐ →╠╣

╢⁹ ≤ ה ─№╢ ↄ─ ⅜ ≤─ ─ ⌐ ⇔⁸ ─

≢│╖╠╣⌂™ ⅜ ↕╣√⁹ 

2 │⁸▪ⱨꜞ◌─ ⅜ ─ ╩ ↑┌ ≤│™ⅎ⌂™↓≤

≢№╢⁹▪ⱨꜞ◌≢│ 15⅛ ⅜ ♃▬ⱪ⌐ ↕╣√⅜⁸ ה ─☻◖▪⅜▪

☺▪ ⌐ ═≡ ↄ⁸ ≤─ ⅜ ↕™↓≤⅜ ≢⅝╢⁹╕√⁸▪ⱨꜞ◌ 44

⅛ ⅜ ⌐ ∆╢ ⌐ ≢╖╣┌⁸ ♃▬ⱪ─ ╘╢ │ ⌐

╙ √⌂™℮ⅎ⁸ ♃▬ⱪ─ ╘╢ ⅜ 31.8 14⅛ ≤ ™⁹ 

▪ⱨꜞ◌≢ ⌐ ∫√ ─⌂⅛≢⁸▪fi◗ꜝ⁸◖fi◗ ⁸◄☺ⱪ♩⁸☺Ⱪ♅⁸

─ 4 ⅛ │ ⌐≤∫≡ ⌐ ⌂ ≤™ⅎ╢⁹ │ ⌂ ╛ ─

∟╩ ⌐⁸ ⌐≤∫≡ ─ ⅜ ≤⌂∫≡™╢⁹↓℮⇔√ ─ ⁸2019

─ ─ ≢▪fi◗ꜝ│ 4 9.4 ⁸◖fi◗ │ 13 2.4 ≤⁸

─ ╩ ╘╢⁹ ⁸◄☺ⱪ♩│⁸▪☺▪≤ ╩ ≢ ┬☻◄☼ ╩

6 ☻◖▪  
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⇔⁸☺Ⱪ♅│↓─☻◄☼ ≤▪☺▪╩ ┬ ─ ⌐№╡⁸ ─

⅜ ↕╣≡™╢↓≤⅛╠⁸ │ ─ ≢ ≤ ⌂ ⌐⌂∫√⁹ 

3 │⁸ ─ ≤─ ┘≈⅝─ ↕≢№╢⁹ │⁸ ╟╡ ╩

⌐ ╩ ∆╢√╘─ ≤ ↑⁸ ╩ ⌐ ─ ⌐

╘≡⅝√⁹ ≤ ─ ⅜ ⌐ ∆╢◘Ⱶ♇♩╩ ∆╢⌂≥⁸ ⌂

⌐╙ ╡ ╪∞⁹⇔⅛⇔⁸↓℮⇔√ ╡ ╖│ ⇔≡™╢≤│™ⅎ∏⁸ ╩

╗ 27⅛ ─℮∟⁸ ♃▬ⱪ⌐ ↕╣╢─│☿ꜟⱦ▪⁸ⱬꜝꜟ⁸◦כ♅▼◖

─╦∏⅛ 3⅛ ⌐ ⅞∏⁸ ♃▬ⱪ│ 12⅛ ≢⁸ ⌐ ╘╢ │ ╙

⅝⅛∫√⁹ ⅛╠─ 2013 2019 ─☻♩♇◒ ─ GDP ⌐⅔™

≡⁸ ↄ─ │ ─⌂⅛≢ ⌐ ∆╢⁹↓╣⅜ ─ ה

☻◖▪╩ ⅝ →╢ ⌐⌂∫√⁹ 

4 │⁸ ⅔╟┘ ⌐⅔™≡│⁸™╕─≤↓╤ ≤─ ⌂ ⅜

↕╣≡™⌂™↓≤≢№╢⁹ ∆╢≤⁸ ⌐│ ⅜ ™⁹ ⅎ┌⁸♬ꜙכ☺כꜝ

fi♪╛Ɑꜟכ─╟℮⌂ ─ ─⌂⅛≢ ⅜ ⅝™ │ ♃▬

ⱪ⌐ ╢╙──⁸ ≢╖╣┌ ♃▬ⱪ─ ╘╢ ⅜ ╙ ⅝™⁹√∞⇔⁸

╛ ─ │⁸ ⌐ ∆╢ ⌐ ⇔≡⅛╠─ ⅜ ™⁹↓─

↓≤⅜☻◖▪⌐ ⇔≡™╢≤ ⅎ╢↓≤╙≢⅝╢⁹ 

 

3 ⌂ ─  

™≡⁸◌fiⱲ☺▪⁸ꜝ○☻⁸꜡◦▪⁸─ 3⅛ ╩≤╡№→⁸↓╣╠─ ⅜⌂−☻◖▪⅜

™─⅛╩ ∆╢⁹◌fiⱲ☺▪│ ☻◖▪⁸ꜝ ○☻│ ☻◖▪⅜ 1 ≢№╢⁹꜡ ◦

▪│☻◖▪↓∕ ↄ⌂™╙──⁸ ─ ⅝™ ⅜ ╕∫≡ ™ ╩ ∆

╢ G20─ⱷfiⱣ⁸╡№≢כ ⌂ ╩ ∆╢ ⅜ ↕╣≡™╢↓≤⅛╠⁸ ⌐

∆╢⁹ 

 

(1) ◌fiⱲ☺▪ 

◌fiⱲ☺▪│⁸ ☻◖▪ 80.4 ≤ ☻◖▪ 76.6 ⅜ 1 ⁸ ☻◖▪⅜

84.2 ≢ 5 ⌐ꜝfi◒▬fi⇔≡™╢⁹ 
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☻◖▪⅜ 1 ⌐⌂∫√ ─

╘ │⁸FTA ≢№╢⁹◌fiⱲ☺▪│⁸

ACFTA ASEAN FTA ⁸RCEP

⌂ ≢

≤ FTA ╩ ╪≢™╢⅜⁸2020 10

⌐│ FTA ╩ ⇔√

4 ⁹ ╛ ≤™∫

√ ☻◖▪╩ ∆╢ ─ ≢

╙⁸◌fiⱲ☺▪│ ⌐ ∫√⁹ 

☻◖▪╩╖╢≤⁸ ╩

⌐ ⇔√↓≤⅜ ⌂ ≤⌂

∫√⁹ ⅎ┌⁸ ≢ 2020 6

⅔╟┘►▬◓ꜟ 10

⅜ ≤⌂∫√ ⁸

─ ↄ│ ╩ ╠⅛⌐⇔⌂⅛

∫√⁹⇔⅛⇔⁸◌fiⱲ☺▪│ 2

≤╙ ⌐ ∫√ 5 ⁹

─ ⌐╙∆═≡

⇔≡™╢⁹ 

◌fiⱲ☺▪│⁸ⱬ♩♫ⱶ≤♃▬

⌐ ╕╣⁸ ה ≢ ╕

╢ ─ ╩™⅛⌐ ∆╢⅛

⅜ ≤⌂∫≡™╢⁹ ⇔™

≢ ≤─ ⅜

∆╢ⱨfiה☿fi ⌐≤∫≡⁸

≤─ │ ─ ╤

≤ ⌐ ⌂ ╩ ∆╢≤™℮ ≢ ≢№∫√⁹ ⁸ │ ASEAN ⅜ ◦

♫ ─ ≢ ∆╢↓≤╩ ™⁸ASEAN ≢ ─ ╩≤╢ ╩ ≤⇔

≡™√⁹↓℮⇔√ ─ ⁸◌fiⱲ☺▪│ 138 ─ ─⌂⅛≢ ╙ ⌂

ה ╩ ⇔√≤ ⅎ╠╣╢⁹ 

5 ≢─  

1

2

4 ─ FTA  
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(2) ꜝ○☻ 

ꜝ○☻│⁸ ☻◖▪⅜ 2 74.7 ⁸ ☻◖▪│ 3 59.7 ≢№∫√⅜⁸

☻◖▪≢│ 89.8 ╩ ⇔⁸ 1 ⌐ꜝfi◒▬fi⇔√⁹ 

─ ☻◖▪╩ ⅝ →√ ─ │⁸ ≢№╢⁹ ─ GDP

≢│ 1 ⁸ ⅛╠─ │ 2 ⌐ ∫≡™╢ 7 ⁹ ⌐≤∫≡ ⱪ

꜡☺▼◒♩≢№╢ ꜝ○☻ ─ ⅜ ╪≢⅔╡⁸2021 ⌐ ≢№╢⁹

─ ╙ ╘⁸ │ꜝ○☻≢ ─ ╛ ╩ ⌐ ∫≡™╢⁹ 

⁸ ☻◖▪╩ ∆╢ 7 ─℮∟⁸ꜝ○☻│ ─

⌂≥ ≈─ ≢ 1 ⌐ ∫√⁹ ⅎ≡⁸ 1 √╡─ ┼─ ─ ↕

╛ ה ─ ⅜ ⌐ ™↓≤⅜☻◖▪╩ ⅝ →╢ ≤⌂∫√⁹ 

 

7 ⌐╟╢  

 

ꜝ○☻≤ ⅜ ™╩ ≤⇔√ │⁸ ⌡◌fiⱲ☺▪≤ ∂≢№╢⁹√∞⇔⁸ꜝ ○☻

│ ≤ ∂ ≢№╡⁸∕─ ≢ ≤─ │ ≤™℮ ⅜◌fiⱲ☺▪≤

⌂╢⁹ 

 

(3) ꜡◦▪ 

꜡◦▪│⁸ ☻◖▪⅜ 89.1 ≢ 2 ⌐ꜝfi◒▬fi⇔√ ⁸ ☻◖▪│ 28.6 ≢

☻◖▪─ ╩ 4ⱳ▬fi♩╒≥ ╡⁸ ╙ 87 ≢№∫√⁹ ☻◖▪│⁸

─☻◖▪⅜ ™↓≤⅛╠⁸ 11 58.9 ≢№∫√⁹ 
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8 ─ 2014 2020 11  

 

 

☻◖▪─ ╩╖╢≤⁸ ─ ⅜ ─⌂⅛≢ ⇔≡™

╢ 8 ⁹≤ↄ⌐⁸ ≤ ─ ⅜ ™↓≤│⁸ ⅜꜡◦▪

≤─ ╩ ⇔≡™╢↓≤─ ╣≤™ⅎ╢⁹ ה ─ ╙ 1 ≢⁸↓─

≈⅜꜡◦▪─ ☻◖▪╩ 2 ⌐ ⇔ →╢ ≤⌂∫√⁹∕─ ─ ≈─ ≢╙⁸1

╛ ⅜ ™⁹ 

⌐⁸ ⌂

≥⁸ ─☻◖▪│ ∂

≡ ≢№∫√ 9 ⁹∕

─ ≤⇔≡⁸ᵑ

⅜ ⅝ↄ GDP 11

⁸ GDP ≢ ∆╢

☻◖▪⅜ ⇔⌐ↄ™⁸ᵒ

꜡◦▪⅛╠╖≡ EU ⅜

─ ◄Ⱡꜟ◑כ─

≤⌂∫≡™╢⁸≤™

℮ ≈─ ╩ ≢⅝╢⁹ 

╕√⁸꜡ ◦▪≤ ─ ⅜ ╕╠⌂™ ⌐│⁸ ─ ⅜ ∏⇔╙ ⇔≡™

⌂™↓≤╙ ⇔≡™╢⁹ │◄Ⱡꜟ◑⁸כ꜡ ◦▪│ ─ ≢⁸∕╣∙╣ ┼

─ ⅜ ╕╢↓≤╩ ⇔≡⅔╡⁸↓╣⅜ ─ ╩ ╪∞≤╖╠╣╢⁹↓℮⇔

131.0

75.4

67.2

61.9

58.9

34.9

21.7

6.5

1.2

1.0

0 50 100 150

9 2019 GDP

IMF

9 ─ 2019 ⁸ GDP  
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√ ─∆╣ ™│⁸ ≤꜡◦▪⅜ ⌐ ∆╢≤™℮ ⌂ ≢│ ™╩

ↄ ≤⇔≡™╢─≤│ ≢№╢⁹ 

3  │ ≥─╟℮⌐ ↕╣╢─⅛ 

↓╣╕≢ ⇔√╟℮⌐⁸ │⁸ⱷ♦▫▪⅜ ∆╢ ─ ≢│⌂ↄ⁸₈

₉ ╩ ╛∆√╘⌐ ╩ ↑╢≢№╤℮⁹ ⁸ ─ │⁸Ᵽ▬♦fi

⌐⌂∫≡╙ ╦╠⌂™ ⅜ ™⁹ │ ≤─ ⌐╟╡ ⌐

∆╢ ╩ ⇔≡™╢√╘⁸ ╩ ╡ ↄ │♩ꜝfiⱪ ╟╡ ⇔ↄ⌂╢

⅜№╢⁹↓℮⇔√↓≤⅛╠⁸ │ ─↓≤╩ ⇔⁸ ╩ ╘╢─≢│

⌂™⅛≤ ⅎ╠╣╢⁹ 

≈│⁸ ─ ╡ ⇔≢№╢⁹♩ꜝfiⱪ ─ 2018 ⁸ │₈FOIP

≢ ⅛╣√▬fi♪ ₉⌂≥⁸ ─ ⌐ ∆╢╟℮⌐⌂∫√⁹

∕─ ≤⇔≡⁸ │ ⇔√≤─ ⌐ ≠ↄ ─ ⅜ →╠╣╢⁹

│ ≤─ ⁸ ⌐╟∫≡ ─ │№╢╙── ⁸≈╕╡⁸

─ ╩ ⇔ ⅛⌐⌂╣┌⁸ ╙╛⅜≡ ↕╣╢≤ ⅎ⁸ ─WTO

⌂≥╩ ⇔∆╢≤≤╙⌐⁸ ╛ ─ ╩ ⇔≡⅝√⁹ 

⇔⅛⇔⁸ ─ ⅜ ≢╗⇔╤ ↕╣√ ╩ ↑⁸ ⌐│

╩⅛↑≡ ╩ ╢═⅝≤─ ⅜ ≢ ⇔√⁹↓─╟℮⌂ │⁸

╩ ⅎ√◖fi☿fi◘☻≤⌂∫≡⅔╡⁸Ᵽ▬♦fi ─ ≢ ╠← │ ™⁹╗

⇔╤⁸Ᵽ▬♦fi │ ≤─ ⌐╟╡ ⌐ ∆╢≤™℮ ╩ ⇔≡

⅔╡⁸ ╩ ⌐ ↕∑╢ ⅜ ↕╣╢ ⅜№╢⁹ 

⁸ │⁸ ┌╕≢⌐ ⌐ ╦∫≡ ℮™≥╢∆♪כꜞ╩

─ ⁸ ╩ ╘╢ ≢№╢⁹⇔⅛⇔⁸∆═≡─ ≤─ ≢◌fiⱲ☺▪

╛ꜝ○☻─╟℮⌂₈ ₉ ╩ ↄ↓≤│ ≢№╡⁸ ⌂ ≢╙⌂™⁹Ᵽ▬

♦fi ≢ ⅜ ↕╣╢≤ ∆╣┌⁸ ─ ╡ ⇔⅜ ⌐⅔

↑╢ ─ ⌐⌂╢≢№╤℮⁹ 

5≢ ⇔√╟℮⌐⁸ ≢│▪ⱨꜞ◌⌂≥⁸ ╩ ∆╢ ⅜ ↄ⁸ ∆╢

│⌂™⁹∕─√╘⁸G20⌐⅔↑╢₈ ₉ ─ ⅜ ⌐≤∫≡ ≤⌂╢⁹G20─

ⱷfiⱣכ⌐│ 7⅛ ─ ⅜№╢⁹꜡◦▪≤│ ⌂ IT ─ ╛
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⁸◘►☺▪ꜝⱦ▪≤│ ─ ≤™∫√⅛√∟≢ ╩ ╖ →⁸

╩ ╢─≢│⌂™⅛≤ ⅎ╠╣╢⁹ 

™╕ ≈│⁸ ─ ≢№╢⁹2020 10 ─ 19

5 ≢│⁸2021 ⅛╠─ 14 5⅛ ─ ⅜ ↕╣⁸ ⌐

≈™≡│₈ ╩ ∆╢₉ ⅜ ↕╣√5 6 ⁹♦☺♃ꜟ ╛ ⌂≥ ™

≢─ ⁸Ɫ▬꜠ⱬꜟ─ ה FTA

─ ⅜ ↕╣⁸▬fiⱨꜝ ─

╩╟╡ ⌂ ┼≤ ⅝ →≡™ↄ

╖≢№╢⁹ 

╕√⁸ 14 5⅛ ─ ≢│⁸

≢─ ╡ ╖ ≤⇔≡⁸₈ ─

ה ─ ₉╛₈ ─ ⌐

⇔√ ₉⅜ ╡ ╕╣√⁹↓╣│⁸

⌐╟╡ ↄ─ⱷꜞ♇♩╩╙√╠∆

≢№╡⁸ ≢ ∟ ↕╣√ ─ ─

≤ ≢⅝╢⁹ 

⅔╦╡⌐ 

⅜ ╩ ⇔≡™ↄ⌐ √∫≡│⁸ ─ 2 ⅜ ╩ ╗ ≤⌂

╢ ⅜№╢⁹ 

1│⁸ ─ ≢№╢⁹ ─ ⁸↕╠⌐│

⅝ →⌂≥ ─ ╩ ⌐⁸ ─ │ ⇔√⁹⇔⅛⇔⁸ ⅛

╠─ │ ╩ ╢Ɑכ☻≢ ┘⁸ ─ │ ⌐№╢⁹ ─

⌐ ↑⁸ │⁸ ⌂ ─ ╛ ─ ≤™∫√ ╩ ⇔≡

™╢╙──⁸ ─ ⌂ ⌐≈⌂⅜╢≤│ ⅎ⌐ↄ™⁹ ⌐⁸ ⅜

⇔ ↑╣┌⁸ ⁸└™≡│ ─ ⅜ ∆╢ ⅜№╢⁹ 

2 │⁸ ─ ⌐ ∆╢ ≢№╢⁹ ┼─ ╩ ∆

╢ │ ⌐╙ ∆╢⁹ ⅜ ⇔ↄ⌂╢⌂⅛⁸ ⌐ ∆╢ │

⌐ ≡↓⌂ↄ⌂∫√╙──⁸Ⱡ♇♩ ≢│⁸₈ ╟╡╙ ─ ╩ ∆═⅝₉

6 ─  

1

2 14 5



 

55 

≤─ ⅜ ╢6⁹ ─ ╛ ─ ⌐╟╡⁸↓℮⇔√ ⅜ ╕╢≤⁸

─ ⅜ ⅎ╠╣⁸ ╩ ╘╢√╘─ ╩ ≢⅝⌂ↄ⌂╢ ╣╙

№╢⁹ 

 

 

¶ ₈ ◖꜡♫≢ ╡ ╖⅜ ∆╢ ₉a♪כ꜡◒ꜟ◦ꜟ♃☺♦─ ⱨה♅כ◘ꜞ

ₑNo.2020-023⁸2020☻◌כ◊ 10 19 ►▼Ⱪ◘▬♩ ꜠ⱳכ♩  

¶ ₈TPP ≤ ─₈ ₉ ₉a ₑNo.652⁸2016 6 ⁸

 

¶ ₈ⱳ☻♩ה◖꜡♫─ ≤₈ ₉Ί Ɽ◐☻♃fiה ─ ⅛╠₉

ₐNIDS ◖ⱷfi♃ꜞכₑ 126 ►▼Ⱪ◘▬♩ ꜠ⱳכ♩  

¶ ₈ ⅛╠ ╖ ↄ ─ ḣ ⇔⌐╟╢₈ ↕⌂ ₉

┼─ ḣ₉a JRI ꜠ⱦꜙכₑVol.3, No.13⁸2014 3 ⁸  

¶ ₈ ≢ ∆╢ ─ ʄ ╩ ⌐ʄ₉a JRI ꜠ⱦꜙ

ₑVol.3, No.33⁸2016כ 3 ⁸  

¶ ₈ ─ ≢ ╦╢ ≤ ≤─ ₉a JRI ꜠ⱦꜙכₑVol.4, 

No.43⁸2017 3 ⁸  

¶ ₈ 2 ⅜ ╘╢ ─ Ί ⌐ ╘╠╣√

≤ ─◑ꜗ♇ⱪΊ₉a JRI ꜠ⱦꜙכₑVol.3, No.54⁸2018 3 ⁸  

¶ ₈ ⁸ ⌐╟╢ ⇔─ ⅝╩≥℮≤╠ⅎ╢─⅛₉a JRI ꜠ⱦꜙכ  e

Vol.4, No.65⁸2019 3 ⁸  

¶ ₐ  ╩ ╢ₑ ⁸ ⁸2014  

¶ ₐ  AIIB TPPʒ ⌐ ↕╣√ ─♅ꜗfi☻ₑ

⁸2015  

¶ ⁸ ₈ ╕╢ ASEANה ─≈⌂⅜╡ΊASEAN ─ Ᵽꜝfi☻

⌐ ≤⇔ Ίₐꜞ◘ה♅כⱨ◊כ◌☻ₑNo.2020-018⁸2020 8 14

►▼Ⱪ◘▬♩ ꜠ⱳכ♩  

 

 

¶ ₐ 2020 ₑ ⁸
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⁸2020  

¶ ₈ò ó⁸ ₉ ₐ ₑ

73 ⁸2012 10 7  

 

 
1  2015 .P.5⁹ 

2  ₈  ₉2017 10 28  

19 ≢─₈ ₉⁸http://cpc.people.com.cn/n1/2017/1028/c64094-

29613660.html ⁹ 

3  ─ │ ⌐ ∫√⁹∕─√╘⁸▪☺▪⌐│ ╩ ╖⁸▪ⱨꜞ◌│◘Ɫꜝ ⅔

╟┘ ▪ⱨꜞ◌ ◄☺ⱪ♩⌂≥ ╩ ∆⁹ 

4  ⌐⅔↑╢₈ ₉≤│⁸ ⅜ ™≤™℮ ≢№╡⁸ ≤ ≢│⌂™ ⅜№╢⁹ ⅎ┌⁸

ⱬ♩♫ⱶ│ ◦♫ ─ ╩ ⅎ⁸ ≤─ ⌂ │ ∏⇔╙ ≤│™ⅎ⌂™⁹⇔⅛⇔⁸

∕℮⇔√ ╩ ⅎ≡™╢⅜ ⌐⁸ ⌐╟╢ ⅜ ↄ⁸ⱬ♩♫ⱶ─ ☻◖▪╩ ⅝ →

╢↓≤≤⌂∫√⁹ 

5  ₈ ₃ ₉2020 11

4  http://cpc.people.com.cn/n1/2020/1104/c64094-31917780.html ⁹ 

6  ₈ ₉ 2012 7 23  

https://news.qq.com/a/20120723/000841.htm ⁹ 
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1 138⅛ ─ ה ☻◖▪  

₃☻◖▪ ╕≢─ ╣ 

ᵑ ≤─ ⁸ ⌂ ╩ ∆≤ ⅎ╠╣╢ 7 ╩ ⇔⁸  

⌂⅔⁸∕╣∙╣─ ⁸ ─ │ ─ ╡ 

ᵒ ↔≤⌐ ╩≈↑⁸∕─ ≢ ה ☻◖▪ 100 ╩  

☻◖▪  

 

 

 

Eurasia Group, "The Degital 

Silk Road: Expanding 

1 2019 GDP 2018
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☻◖▪  
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ᵓ ☻◖▪≤ ☻◖▪─ ≢ ☻◖▪ 100 ╩  

 

↔≤─ ≤ ⁸ ⁸ ☻◖▪─  

 

 

  

1    20            20            

2    20            20            

3    20            20            

4    10            10            

5    10            10            

6    10            10            

7    10            10            

100           100           
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2 ─ ☻◖▪⁸ ☻◖▪⁸ ☻◖▪  

80.4 76.6 84.2 39.4 37.0 41.9 25.5 20.6 30.4

74.7 59.7 89.8 38.8 33.4 44.2 25.2 22.7 27.7

67.9 49.7 86.1 38.3 31.2 45.3 25.1 16.7 33.5

67.6 46.4 88.7 38.2 46.5 29.9 24.4 17.5 31.2

67.2 59.5 74.9 37.1 46.3 27.8 24.1 22.6 25.6

66.3 58.4 74.3 36.6 39.7 33.4 23.6 37.7 9.5

63.9 45.8 82.0 36.2 17.0 55.4 23.5 31.4 15.5

61.9 61.0 62.8 35.8 40.6 31.0 23.5 20.4 26.5

61.7 51.6 71.9 35.6 39.0 32.3 23.3 21.0 25.5

60.3 53.5 67.2 35.5 25.9 45.1 23.2 16.1 30.4

58.9 28.6 89.1 34.3 41.8 26.8 22.7 21.7 23.7

58.6 46.4 70.8 34.2 28.3 40.2 22.3 22.0 22.6

57.9 42.7 73.0 34.2 26.6 41.8 22.1 22.4 21.8

57.8 42.6 73.0 34.1 48.9 19.4 21.4 26.0 16.9

56.0 44.0 68.1 33.5 40.8 26.2 21.2 28.3 14.0

55.7 50.0 61.4 33.4 38.6 28.1 21.1 17.6 24.5

UAE 52.5 48.4 56.6 33.2 28.7 37.6 20.6 14.5 26.7

52.3 54.0 50.7 32.6 25.6 39.5 20.6 23.3 17.9

52.1 39.3 64.9 32.5 37.6 27.3 20.5 32.0 9.0

52.0 39.7 64.2 32.2 17.8 46.7 20.5 19.2 21.7

51.1 36.3 65.9 32.1 35.7 28.5 20.3 22.6 18.0

51.1 54.1 48.0 31.9 29.3 34.5 20.3 23.0 17.7

50.8 55.6 45.9 31.9 34.1 29.7 20.2 14.5 25.9

48.9 54.4 43.4 31.9 37.9 25.8 18.7 15.7 21.7

48.6 38.5 58.7 31.9 39.8 23.9 18.3 17.4 19.2

48.1 49.3 46.9 31.8 39.6 23.9 18.1 14.5 21.7

47.8 41.3 54.3 31.8 32.1 31.5 18.0 18.1 17.9

47.8 47.6 48.0 31.5 23.3 39.8 17.7 18.4 17.0

47.5 30.4 64.7 31.2 42.2 20.2 17.1 22.4 11.9

46.6 56.2 37.0 30.9 36.2 25.6 16.2 10.4 22.1

46.0 28.6 63.4 30.4 26.2 34.6 16.2 18.4 14.0

45.7 28.0 63.5 30.4 39.2 21.6 15.7 16.7 14.7

45.4 30.5 60.2 30.4 30.2 30.6 15.1 18.0 12.3

44.6 36.0 53.2 30.4 37.2 23.5 15.0 7.8 22.2

44.3 31.2 57.5 30.3 32.9 27.7 14.2 10.1 18.4

44.0 40.6 47.5 29.5 32.6 26.5 13.5 10.1 17.0

43.9 23.7 64.2 29.4 33.1 25.7 13.0 19.0 7.0

43.8 39.3 48.4 29.4 47.3 11.5 12.6 10.2 15.0

43.1 40.0 46.2 29.3 20.6 37.9

43.0 45.9 40.1 29.0 23.0 35.0

42.6 47.0 38.2 28.9 33.2 24.6

42.6 43.7 41.4 28.7 30.2 27.3

42.2 52.7 31.8 28.5 30.3 26.6

42.2 32.0 52.3 28.4 32.2 24.5

41.9 55.5 28.4 27.5 27.7 27.2

41.8 53.9 29.7 27.2 34.2 20.3

41.4 40.6 42.2 26.8 25.2 28.3

41.3 28.4 54.2 26.5 35.2 17.8

40.3 32.5 48.2 26.3 32.2 20.4

39.7 30.6 48.7 25.9 30.3 21.6
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4  ⁸ ─ ≤  

  

  

 

2020 10 26 29 ⌐ ↕╣√ 19 ⌐⅔™≡⁸

2021 ⅛╠ ∆╢ 14 5⅛ ─ ≤⇔≡₈ ₉⅜ ↕╣√⁹ ≢│⁸

↓─ ╛⁸♦☺♃ꜟ ─ ⅝≤ ⇔≡ ─ ─ ⌐≈™≡

ⅎ≡╖√™⁹ 

1  ─  

1 ─  

2020 5 14 ⌐ ↕╣√ ≢│₈ ╩

⇔⁸ ⅜ ─ ─ ≤ ─ ╩ ⇔⁸ ≤ ─ ⅜

⌐ ⇔№℮ ╩ ∆╢₉≤™℮ ⅜ ↕╣√1⁹↓╣╩ ↑≡ 5 22

⅛╠ 28 ╕≢ ↕╣√ ⌐⅔↑╢ ≢│⁸₈ ╩

⇔⁸ ─ ╩ ⇔ ╘╢₉≤ ═╠╣√2⁹∕⇔≡⁸10 26 ⅛╠ 29

╕≢ ↕╣√ 19 ⌐⅔™≡│⁸2035 ╕≢⌐ √╡

GDP ⅜ ⌐ ∆╢↓≤⌂≥╩ ≤∆╢ ─ ≤≤╙⌐⁸

2021 ⅛╠ 2025 ─ 14 5⅛ ─ ⌂ ⌐≈™≡╙ ↕╣⁸∕─ ≢₈

╩ ≤⇔≡⁸ ה ⅜ ⌐ ∆╢ √⌂ ─ ╩ ∆╢₉

≤ ═╠╣≡™╢3⁹ 

 

2 ⌐ ╢  

─ ⌐≈™≡│⁸ ∏⇔╙ ≢│⌂™⅜⁸ ≤

─ │ ─ ╩ ╘≡⁸ ─╟℮⌐ ⇔≡

™╢4⁹ 

1987 10 ⌐ ─ ⅜₈ ₉
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╩ ⇔√⁹↓─ │ 1988 3 ─ 13 ⌐⅔™≡⁸ ⌐ ↕

╣√⁹∕─ 3≈─ │⁸ŋ ╩ ↕∑╢↓≤⁸o ⅛╠─ ╩

⇔≡ ╩ ↕∑╢↓≤⁸ɔ ╩ ⇔ ≤╙⌐ ↕∑⁸ ╩

⅛╠ ⌐ ∆╢↓≤≤↕╣√⁹↓─ │ ⅝⌂ ╩ ╘⁸ │

ꜟⱣכ꜡◓ ⌐ ↄ ╖ ╕╣╢↓≤⌐⌂∫√⁹⇔⅛⇔ ╙ ╠⅛⌐⌂∫≡⅝√⁹

≤ ⌐ ⌐ ⇔√√╘⁸ ≤ ⅛╠─ ⌐↕╠↕╣√∞↑≢⌂ↄ⁸

⌐╙ ⅜ ⇔⁸ │Ⱳ♩ꜟⱠ♇◒⌐ ⇔⁸ ⅜ ╗⌂≥

─ ⅜ ∂√⁹2006 ⌐ ↕╣√ 11 5 ⅛ │ ╩ ≤⇔√

─ ⌐ ∆═⅝≤ ⇔√⁹2011 ─ 12 5 ⅛ ≢│ ╩ ⁸

⁸ ⅜ ⇔≡ ∆╢ ⌐ ⇔⁸ ─ ╩ ⅛╠

⅜ ∆╢ ⌐ ↕∑╢↓≤⅜ →╠╣√⁹ 

2015 ─ ≢│ ⅜ ↕╣⁸2016 ⁸2017 │

─ ⅜ ≤↕╣√⁹2018 ⌐⌂╢≤⁸ ─ ─

╘≥⅜≈⅝⁸ ⁸ ≤ ─ ⅜ ╠⅛⌐⌂╡⁸ ⅜ ╩

↕∑⁸ ─ ⅜ ╕╢↓≤≤⌂∫√⁹2018 12 ─

≢│⁸₈ ╡⌂™ ≤ ⌂ ─ ₉⅜ ↕╣√⁹2020 ⌐ ╢≤⁸

◖꜡♫ ─ ≤ ─ ⅜ ╪∞↓≤⌐╟╡⁸ ♅▬ꜝⱣꜟ◘ⱪכ꜡◓≥

⌐fiכ▼ ⅝⌂◦ꜛ♇◒⅜ ∂√⁹↓╣⌐ ⇔≡ │◖꜡♫ ⅛╠─ ∟ ╡⅜

≢ ⇔√ ╩ ⇔√⁹∕⇔≡ 5 14 ─ ⌐⅔™≡

⅜ ↕╣╢↓≤≤⌂∫√⁹7 21 ─ ≢ │ ─ 3 ╩

⌐⇔√5⁹ᵑ ─ │ ∂╢↓≤│⌂™⁹ ╩ ≤∆╢≤™℮ │

╩ ⌐∆╢≤™℮ ≢│⌂™⁹o ╩ ≤∆╢≤™℮↓≤│⁸ ─

╩ ⇔ ≤ ─ ╩╟╡☻ⱶ⁸≡⇔⌐☼כ ה ╩╟╡

ↄ ∆╢↓≤≢№╢⁹ᵓ ⌐ ╢≤ ≤⇔≡ ꜟⱣכ꜡◓ ⅜ ≢№

╡⁸ ╩ ↕∑⁸ ╩ ⇔ ≢ ≤ ╩ ⇔⁸ ─

╩ ⇔ ╘⌂↑╣┌⌂╠⌂™⁹ 

2020 7 30 ─ ≢│ ─ ⅛╠ ╩ ∆╢↓≤⅜

≢№╢≤ ↕╣√6⁹↓╣│⁸ ⅜ ─ ─ ≢№╡⁸ 14

5 ⅛ ─ ⌐ ⅝⌂ ╩ ⅎ╢╙─≢№╢↓≤╩ ⇔≡™╢⁹1980

⌐₈ ⅛╠ ⌐ ∆╢₉≤™℮ ≢ ⅜ ↕╣√
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╟℮⌐⁸₈ ╩ ≤∆╢ ₉╙ ─ ⌐ ⌂ ╩ ∆╢≤

ⅎ╢═⅝≢№╢⁹2020 5 ╙⁸ │ ה ○◌ⱴה ╛

╩ ╘⁸ ─ ┼─ ⁸RCEP ─ ⌂≥ ╩ ╘≡

⅝≡™╢⁹⇔⅛⇔⁸ ─ ⁸ │↕╠⌐ ⇔≡⅝≡™╢⁹₈

╩ ≤∆╢₉≤™℮↓≤│⁸ ╩ ╡⌂™╙─⌐∆╢↓≤╩ ─ ─

≤⇔⁸ ─ ⌐ ⇔≡⁸ ─↓≤⌐ ∆╢↓≤╩ ⇔≡™╢⁹ 

 

3 ─  

─ ─ ⌐ ∫≡ ─ ╩ ∆╢≤⁸ ─ ─ ⸗

♦ꜟ⅛╠⁸ ⁸ ⌐ ─ ⸗♦ꜟ┼─ ╩ ╢↓≤⅜ ⌂ ≤™ⅎ╢⁹

─ ┼─ ╩ ╘╢↓≤ │ 10 ⅛╠ ╦╣ ↑≡⅝√↓≤≢№╢⅜⁸

↓↓⌐⅝≡⁸ ─ ╛◖꜡♫ ⌂≥─ ╩ ↑≡⁸ ⌐ ∆╢

⅜ ↄ ↕╣⁸ ─ ⸗♦ꜟ┼─ ⅜ ⅜╣╢↓≤⌐⌂∫√≤ ╢↓

≤⅜≢⅝╢⁹2021 ─ ─ ╩ ∆╢ │ 12 16 ⅛╠ 18

╕≢ ↕╣√⅜⁸∕↓≢╙ ≤ ∂ↄ₈ ╩ ≤⇔≡⁸ ה

⅜ ⌐ ∆╢ √⌂ ─ ╩ ∆╢₉≤ ═╠╣≡⅔╡7⁸2021 ─

─ ─ ≈≤⇔≡⁸ ─ ⅜ ↕╣√⁹ 

≢⁸ ─ ╙ ∆╢╦↑≢│⌂™⁹ ─ ╩ ╘╢↓≤╛⁸

№╢™│ ⌐╟╢ ─ ─ ⌂≥─ │ ╙ ╘≡™

ↄ ≢№╢⁹ ≢№╢ RCEP│ 2020 11 15 ⌐ ⁸ ╩ ╗ 15

⅛ ⌐╟∫≡ ⅜ ╦╣√⁹ │ RCEP ⁸CPTPP ┼─ ⌐≈™≡╙

⌐ ∆╢≤ ⇔√⁹ ⌂≥╩ ≤⇔√ ╙ ≢⁸ ⅜ ┘

╢↓≤⌐╟∫≡ ⅜ ╠╣╢─≢№╣┌⁸╙∟╤╪ ╡ ╪≢™↓℮≤⇔≡™╢⁹√∞⁸

⌐≈™≡│ ⅜ ⅝ↄ⌂∫≡⅝≡™╢─≢⁸ ≢ ≢⅝╢ ⌐≈™

≡⁸╟╡ ⌐ ∫≡™ↄ≤™℮↓≤≢№╢⁹ ─ ≤™℮ ≢│⁸2020

⌐ ∫≡ 1 ⌐ ⁸4 ⌐│ ─ ╩ ⇔√⁹╕√ 5

⌐│⁸ QFII ╛ RQFII ─

─ ⅜ ↕╣√⁹ ╩ ⌐∆╢ ≢─ ⅜ ╪

≢™╢⁹╕√⁸ ─ ≢╙ 2021 ─ ─ ≈≤⇔≡ ╩

⌐ ⇔ ╘╢↓≤⅜ →╠╣≡™╢⁹ 
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2  ♦☺♃ꜟ ≤  

↓↓≢│⁸♦☺♃ꜟ ─ ⌐≈™≡ ─ ≤─ ≢ ∆╢↓≤≤∆

╢⁹ 

 

1 ♦☺♃ꜟ ─  

⅜♦☺♃ꜟ ─ ╩ ⇔√─│ 2014 ≢№╢⁹2016 1 ⌐

⅜ ⇔√♦☺♃ꜟ ⱨ◊כꜝⱶ≢│⁸ ─ ≤⇔≡⁸∕─ ⁸ ≢

⅜ ⌐ ╦╣≡™√ⱦ♇♩◖▬fi⌂≥─ ⅜ ─ ╛

⌐ ╩ ╓⇔⅛⌡⌂™↓≤╩ ⅜ ⌐ ⇔√≤™℮ ⅜ →╠╣≡™√8⁹╕

√♦☺♃ꜟ ─ ≤⇔≡⁸ ─ ⌐ ⅎ≡⁸ⱴⱠכ꜡fi♄ꜞfi◓╛ ─

⌐⌂╡⁸ ─ ◖fi♩꜡כꜟ ╩ ↕∑╢≤™℮↓≤⅜ ↕╣≡™╢⁹

∕─ ⁸ ⌐≈™≡│ 2017 9 ⌐ ⌐╟╢ ≢№╢ ICO ⅜ ∂╠

╣⁸ ╙ ↕╣╢⌂≥ ─ │ ⇔ↄ ↕╣╢╟℮⌐⌂∫√⁹ 

⌐⁸ ⌐ ⇔ ╘√▪ꜞⱭ▬╛►▫Ί♅ꜗ♇♩Ɑ▬⌂≥ ⌂ ™

≢№╢ ─ ╙ ≢⅝⌂™⁹ │ ↄ─ ⌐ ╩

⇔⁸ │↓╣╠ ─ ⌐┬╠ ⅜╢ ≢ ╩ ∆╢⁹ ─

⅜ ⅝ↄ ∆╢≤⁸ ─ ─ ⅜ ─◦☻♥ⱶ

≢ ⇔⁸ ⅜ ⌐ ∆╢ ⅛╠─ ⇔╛ ─ ┼─

│ ∆╢⁹∕─ ⁸ │ ⁸ ◦☻♥ⱶ⅛╠ ╠╣≡™√ ╩

╠╣⌂ↄ⌂∫√⁹ │⁸ ─ ─ │ ≡ ─ ◦☻♥

ⱶ≢№╢ CNAPS ⌐ ↕╣≡™√⇔⁸ │∕─ ≢ 2002 3 ⌐ ♪כ◌

╩ ⇔⁸ATM ╛♦ⱦ♇♩◌כ♪⌂≥╩ ∂√ ╩ ≢⅝╢ ╩ ⅎ≡™

√⁹⇔⅛⇔⁸ ─ ⌐╟∫≡⁸ ⅜ ╩ ≢⅝⌂™ ⅜ ⅜∫

≡⇔╕∫√↓≤≤⌂╢⁹ 

╕√⁸ ⌐ ≡⇔≥☻ⱦכ◘╢∆ 2010 ↑─ ⁸ⱴ

Ⱡכⱴכ◔♇♩ⱨ□fi♪─ ⁸ ─ ◦☻♥ⱶ≢№╢◗ⱴ ⌂≥

⅜ ₁≤ ↕╣√⁹ ⌂ ≤⇔≡ ≈─ ⌐☻ⱦכ◘ ─∆

═≡─ ≤ ⅜ ╩ ∟⁸ ≡─ ™ ╩∕─◦☻♥ⱶ ≢ ℮≤∆╢≤⁸

│ ╩ ∂≡ ⌐ ╩ ⅎ⁸ ≤ ⌐ ╛
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╩ ≢⅝╢↓≤≤⌂╢⁹ ─ ⌂ ⅜⁸ ─ ⌐ ╩

ⅎ╢ ╣⅜ ↕╣√╙─≤ ⅎ╠╣╢⁹ 

∕─ ⁸ ⌐≈™≡│ 2014 ⌐ ⅜ ╩ ⇔≡ ╩

⇔⁸ ⌐≈™≡│ 2018 ⌐ √╡ ⅜ 10 150 ⌐

→╠╣√9⁹╕√⁸ ─ ≢₈ ₉⅜ ↕╣ 2018 6 ⁸ ≡─

│ ⌐ ╩ ∆╢↓≤≤↕╣√⁹↕╠⌐ 2018 3 ⌐│ ─

₈Ᵽ▬Ɫfi◒꜠☺♇♩ ₈ ₉₉⅜ ↕╣ ─ │∆

═≡₈ ₉⌐ ∆╢↓≤≤⌂╡⁸2019 1 ⌐│ │ ⅛╠─ ⅛

╡ ─ 100%╩ ≤⇔≡ ⌐ ↑╢↓≤╩ ↑╠╣√⁹ ⅜

∫≡™√ ⌐≈™≡│⁸ ⌐╟∫≡ ⇔⁸ ⌐ ⇔≡ ∏╢

╛ ⌐≈™≡ ─ ⅜ ┬ ≤⌂∫√⁹♦☺♃ꜟ ─ ╙⁸

╩ ≢ ∆╢↓≤╩ ⌐∆╢╙─≢№╡⁸ ⌐⅔↑╢ ─ ⌐╟

╢ ─ ╛ ⌐ ∆╢ ┼─ ≤™℮ ╣─ ≢ ⅜∆∆╘

╠╣√≤ ≠↑╢↓≤⅜≢⅝╢⁹ 

 

2 ꜞⱩꜝ≤ ─  

2019 6 ⁸ⱨ▼▬☻Ⱪ♇◒⅜♦☺♃ꜟ ₈ꜞⱩꜝ Libra ₉ ╩ ⇔√10⁹ꜞ

Ⱪꜝ│ ─Ᵽ☻◔♇♩╩ ↑≤⇔⁸ ⌐╟╢≤ │ ♪ꜟ 50 ꜡כꜚ⁸

18 ⁸ 14 ⁸ ⱳfi♪ 11 ⁸◦fi●ⱳכꜟ♪ꜟ 7 ≤ ↕╣√11⁹◦fi●ⱳכꜟ

♪ꜟ─ ╙♩כ꜠ ─Ᵽ☻◔♇♩⌐ ⇔≡™╢─≢⁸ꜞⱩꜝ─ ♪ꜟ─►◄▬

♩│ 50 ╩ ⅎ╢↓≤⌐⌂╢⁹ⱨ▼▬☻Ⱪ♇◒│ ⌐ 27 ─ ╩ ⇔≡⅔╡⁸

ꜞⱩꜝ│ ─ ™ ≤⇔≡ ↄ ↕╣╢ ⅜№╢⁹ ─

│ 7 ─ ≢ꜞⱩꜝ⅜ ⌐ ╩ ℮╟℮⌐⌂╣┌ ╩╙≈

↓≤≤⌂╡⁸ ─ ⌐ ⅝⌂ ╩ ⅎ╢≤ ⇔√12⁹╕√⁸ꜞⱩꜝ│◒꜡☻Ⱳ

כ♄כ ─ ≢ ⅜ ⅝ↄ ∆╢ ⅜№╡⁸ ♪ꜟ⌐ ⇔≡™╢√

╘⁸ꜞⱩꜝ─ │ ◦☻♥ⱶ⌐⅔↑╢ ♪ꜟ ─ ≢№╢≤ ═≡™╢⁹ 

│⁸2009 ⌐ ╩ ⇔√⅜⁸∕─ │ ─ ─ ♪ꜟ┼─

─ ⅛╠─ ≢№╢⁹ ╩ ♪ꜟ⌐ ⌐ ∆╢≤⁸ ⌂≥─

⌐ ♪ꜟ─ ⌐ ╩⅝√∆⇔⁸▪ⱷꜞ◌⅛╠ ♪ꜟ ≤™℮ ╩

↑√ ⁸ ⅜ ∆╢ ╣⅜№╢13⁹ ─ 14⌐╟╢≤
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─ ─℮∟ ≢ ↕╣√ │ 2019 ⌐ 19.67 ⁸ 24.1 ⁸

⌐ ╘╢ │ 2009 ─╒╓ 0%⅛╠ 38.1%╕≢ ⇔√⁹ ⌐ ≤

─ ─ │ 2.73 ⁸ │ 32 ≤ ⌐ ⇔≡™╢⁹ ⅜ ≤─

≢ ℮ ⌐≈™≡♪ꜟ┼─ ─ ⅛╠─ ╩ ╢≤™℮ ⅛╠ ╢≤⁸

─ │ ⌐ ╩ →≡⅝≡™╢≤ ╢↓≤⅜≢⅝╟℮⁹ 

ꜞⱩꜝ│↓℮⇔√ ─ ⌐ ∆╢ ≤ ↑ ╠╣√⁹ │ꜞⱩꜝ

┼─ ≤⇔≡ ♦☺♃ꜟ ─ ╩ →≡⅔╡⁸♦☺♃ꜟ ─ ⅜ ⅜

╣╢↓≤≤⌂∫√⁹ꜞⱩꜝ ⌐≈™≡│▪ⱷꜞ◌╩ ╘√ ⅛╠╙ ─

⌐ ∆╢↓≤╩ ╘╠╣╢⌂≥ ⅜ ↄ⁸∕╣⌐ ∆╢√╘⁸2020 4 ⌐│♪ꜟ⁸

⁸꜡כꜚ ⱳfi♪⁸◦fi●ⱳכꜟ♪ꜟ─ ≤∕╣∙╣ ∆╢ꜞⱩꜝ─ ╩ ↕

∑╢ ⅜ ↕╣15⁸2020 12 ⌐│ꜞⱩꜝ─ ╩♦▫◄ⱶ Diem ⌐ ∆╢≤

↕╣√16⁹ 

⌐ ═√♦☺♃ꜟ ─ ╩╕≤╘╢≤ 1─╟℮⌐⌂╢⁹ 

 

1 ♦☺♃ꜟ  

 

: ⌐ ≠⅝  
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3 ♦☺♃ꜟ ─  

♦☺♃ꜟ ─ ⌐≈™≡│™╕∞ ⌂≤↓╤⅜ ™⁹2020 5 ⁸ ─

│₈ ⁸ ⁸ ⁸ ─ 4 ≢ ╩ ⇔≡⅔╡⁸ ⌐ 2022

─ ○ꜞfiⱧ♇◒ ⌐⅔™≡ ╩ ℮₉≤ ═≡™╢17⁹╕√⁸♦☺♃ꜟ

─ ⌐≈™≡⁸₈ ≢ ⇔⁸ ╩ ∆╢╙─≢№╡⁸◖fi♩꜡כꜟ↕╣√

╩ ≈₉≤ ═≡™╢⁹ ≤™℮─│⁸ ≤ ∂ↄ ≤ ─ ─

╩ ∂≡⁸ ╛ ⌐ ↕╣╢ ≢№╢⁹◖fi♩꜡כꜟ↕╣√ ≤™℮↓≤

│ⱴⱠכ꜡fi♄ꜞfi◓╛ ─ ™⅜№╢ ⌐│ ─ ╩ ≢⅝╢≤™℮↓≤≢

№╡⁸♦☺♃ꜟ ─ ⌐≈™≡│ ⌐╟╢ ⅜ ╦╣⁸ ╩

ↄ╙─≤ ⅎ╠╣╢⁹ 

∕─ ⁸2020 10 12 ⅛╠ 18 ⌐⅛↑≡⁸ ⌐⅔™≡⁸5 ⌐ √╡

200 ╩ ⇔≡ ⌂≥≢ ─ ╩ ∆╢ ⅜ ╦╣⁸12 11 ⅛

╠ 27 ─ ⁸ ⌐⅔™≡ 10 ⌐ ⇔≡ √╡ 200 ╩ ⇔⁸ ─

⅜ ╦╣√⁹ 

↕╠⌐⁸ ─ ╙ ™≢™╢⁹╕∏ 2020 9 14 ⌐⁸ ─

⅜ ⌐♦☺♃ꜟ ⌐ ∆╢ ╩ ⇔√18⁹ 10 25 ⌐│⁸

♦☺♃ꜟ ─ ⅜ ╩ ∫√19⁹╕√⁸ 11 27 ⌐│⁸

≢ ─ ⅜ ╩ ∫√20⁹↓╣╠─ ╩╕≤╘╢≤⁸

╕∏⁸ ⅜ ─ ╩ ™⁸ ╩ ∆╢⌂≥ ╩ ℮⁹ ⌐⁸

♦☺♃ꜟ ╩ ⌐ ⇔≡ ⇔⁸ ⌂≥─ ╩ ℮─│ ─

≢№╢ ≢№╢⁹♦☺♃ꜟ │ ─ ─Ᵽꜝfi☻◦כ♩

⌐ ≤⇔≡ ↕╣╢⁹╕√⁸♦☺♃ꜟ │ ╛ ≤│ ╙ ∆╢↓

≤⅜ ↕╣≡™╢⁹↕╠⌐⁸ ≤─ ─ ─ ⌐♦☺♃ꜟ ╩ ∆╢↓≤╙

↕╣≡™╢⁹ 

♦☺♃ꜟ │ ╩ ∆╢╙─⌂─≢⁸ │ ⌐⌂╢ ⅜ ™⁹

⌐≈™≡│ ≤ ═╢≤ ⌐ ≤│™ⅎ ⅜ ∆╢─≢♦☺

♃ꜟ ⌐╟∫≡ ╩ ↑╢ ⅜№╢⁹⇔⅛⇔⁸ │ ⁸ ⁸

⌂≥─ ⁸כⱦ☻╛⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ◘ ≢─ ╛ ⌂≥ כ◘⌂₁

ⱦ☻≤ ┘≈™≡⅔╡⁸↓╣╠╩ ⅜ ∆╢─│ ⇔™⁹ ─▪ⱪꜞ⅜♦

☺♃ꜟ ─►◊꜠♇♩≤⇔≡ ∆╢↓≤⌐╟╡⁸♦☺♃ꜟ ≤ ⅜
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∆╢≤™℮ ⅜ ↄ╙─≤ ⅎ╠╣╢⁹ 

⁸ ≤─ ─ ─ ⌐≈™≡│⁸ ─ ™♦☺♃ꜟ ─ ⌐╟∫≡⁸

⌂≥≤ ≤─ ─ ≡ ⅜ ⇔√╡⁸ꜞⱩꜝ⌂≥

─♦☺♃ꜟ ─ ╩ ∆╢ ⅜ ≢⅝╢⁹⇔⅛⇔⁸♦☺♃ꜟ ⌐│

⅜ ↑≡⅔╡⁸ ⌐ ⅜ ↕╣╢ ╣⅜№╢⁹╕√⁸ ≢♦☺♃ꜟ

⅜ ∆╢√╘⌐│⁸ ⅛╠♦☺♃ꜟ ╩ ⌐ ≢⅝╢↓≤⅜ ≢№╢⁹

│ ─ ╡⁸ ╩ ₁⌐ ⇔≡ ─ ╩ ╘≡™╢⅜⁸ ╙

⌂ ⌐≈™≡│™╕∞⌐ ⇔ↄ ⇔≡⅔╡⁸ ─ ⇔│⌂™⁹↓╣╠╩

∆╢≤ ⅜ ≤─ ≢ ℮ ⌐≈™≡ ─ ╩ ╛∆≤™℮ ≢

─ ─ │ ╙ ⌐ ∆╢╙─≤ ⅎ╠╣╢⅜⁸♦☺♃ꜟ ⅜⁸

⌐ ⌐ ↕╣╢≤™℮ ≢ ╩ ∆╢ │ ⌂╙─⌐≤≥╕╢

≤ ⅎ╢═⅝≢№╤℮⁹ 

3  ≤  

1 ⌐╟╢ ─  

1 ≢ ═√ ╡⁸ ≢│⁸₈ ╩ ≤∆╢⁸ ה ₉≤™℮

─ ⁸ ╩ ≤∆╢ ─ ⅜ ∟ ↕╣≡™╢⁹ ─ ─ GDP

│ 4 ≤⁸5 ╩ ∆ ╛ 7 ─▪ⱷꜞ◌≤ ═≡ ⌐≤≥╕∫≡™╢ 2 ⁹

⁸ ⅜ ⌐ ─ ╩ ⇔ ╘╢↓≤⅜≢⅝╣┌⁸ ─ GDP

⅝ →─ │ ⇔⁸ ╩ ⌐ ─ ╩ ∆╢↓≤│

≢№╢⁹ ⌐ ╩ ╘ ╩ ╘≡™ↄ↓≤╙ ↕╣≡™╢⁹ 

2 ≤ ─ GDP            ( ) 

: CEIC  
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↓╣╕≢─⁸ ─ ╙№∫≡⁸ ─ GDP │ 2007 ─ 10%╩Ⱨ

⌐◒כ ╩ ↑⁸2019 ⌐│ 1 ≤⌂∫≡™╢ 1 ⁹ ⁸ ╩ ≤⇔

√ ⸗♦ꜟ┼─ ⅜↕╠⌐ ╘╠╣╢≤∆╣┌⁸ ─ ⅜ ╕╣⁸

⅜ ≤⌂╢ ⅜ ™⁹ ⅜ ≤⌂╢≤⁸╒╓ ⌐ │

≤⌂╢⁹ ⌐≤∫≡⁸ ⌂ ─ ⅜ ⇔≡ↄ╢↓≤⌐⌂╢∞╤

℮⁹ ─≤⅔╡⁸ │∆≢⌐ ─ ╩ ╘╢↓≤⌐╟∫≡⁸ ╩ ∫

≡™╢⁹ 

1 ─ GDP ─  

 
  : ⁸IMF  

 

╙ ╘╢≤⁸ │ ⌐≤∫≡ ─ ≢№╢⁹ ⅜⁸ ─

┼─ ╩ ⇔ ╘╢ ≤⇔≡ ╩ ↕∑╣┌⁸ ─ ⅜↕╠⌐ ∆

╢↓≤⅜ ≢⅝╢⁹╙∟╤╪⁸ ╩│∂╘≤⇔≡⁸ ─ ≢ ⇔≡ ≢

∆╢ ╙ ™⁹ ╩ ≤⇔√ ─ ─ ⌂╢ ⌐╟∫≡⁸↓╣╠

─ ─ ╙ ╘╢⁹↓─╟℮⌂ ↑─ ─☻ⱦכ◘ה ─ ⌐╟∫

≡⁸ ⌐ ⅜ ┬↓≤⅜ ⅎ╠╣╢⁹ 

╙℮ ≈⁸ ─ ─ ⌐ ∆╢ ≤⇔≡⁸ ─ ─ ╩ ╘╢↓

≤⅜ ≤ ⅎ╠╣╢⁹ 

 

2 ─ ☿fi♃כ ─  

⌐≤∫≡ ─ ⅜ ⇔≡ↄ╢ ⅜ ™⁹∕─ ⁸ ─

≢№╢ ─ │ ≢⅝⌂™⁹ ⁸ ≤⇔≡╙⁸ ─ ─ ≤⇔≡

─ ╩ ╘╢↓≤⌐╟∫≡⁸ ─ ─ ╩ ╢↓≤⅜≢⅝╢⁹

0.00%

2.00%

4.00%

6.00%

8.00%

10.00%

12.00%



 

70 

─ ⅜ ☿fi♃כ≤⇔≡─ ╩ ╘╢√╘⌐│⁸ ─ ╛

─ ⌂≥ ─ ╩ ╢∞↑≢│ ≢│⌂ↄ⁸ ⌐│ ╩ →╠╣╢ⱦ

☺Ⱡ☻⅜ ∆╢≤™℮↓≤╩▪Ⱨכꜟ∆╢↓≤⅜ ≢№╢⁹ ₁⌂ⱦ☺Ⱡ☻⅜ ⅎ╠

╣╟℮⅜⁸ ⅜ ┼─ ─ ╩ √∆↓≤╙∕℮⇔√ⱦ☺Ⱡ☻─ ≈≤

⌂╢⁹ ⅎ┌⁸ ≢ ∆╢ ─ ╛ ⅜ ⌐⅔™≡ ≡ ╩

⇔≡ ⇔√ ╩ ⌐ ⇔≡ ∆╢↓≤⅜ ⅎ╠╣╢⁹ ─ ⌂

╙ ≢ ╩ ℮↓≤⅜ ∞╤℮⁹ 

2020 7 ⌐ ↕╣√ ─ 2020 ─ ─ ≢│⁸₈ ─▪☺▪ה ⱢⱩ≤

⇔≡─ ─ ╩ ∆₉≤↕╣21⁸ ╙ 10 ─ ≢⁸

─ ╩ ∆√╘ ─ ╩ ∟ ⇔√⁹∕─ ≤⇔≡⁸

─ 6 ─ ─ ⌂≥⌐╟∫≡ ─ ☿fi♃כ≤⇔≡─

⅜ ╠™≢™╢↓≤⅜ →╠╣╢⁹⇔⅛⇔⁸ ≤ ∆╢↓≤│⁸ ⌂↓≤

≢│⌂™⁹ 

 

3  

⌐≤∫≡ ה │ GDP ─ 2 ↄ╩ ╘╢ ≢№╢⁹1984 ─

≢ │ 1997 ⌐ ⌐ ↕╣╢↓≤⅜ ⇔√⁹∕─ ─⁸ ≢│₈

│ ☿fi♃כ≤⇔≡─ ╩ ∆╢₉≤ ═╠╣≡⅔╡⁸1990 ⌐

↕╣√ ⌐⅔™≡╙ ─ ⅜ ∆╢⁹ 

∕─ ⁸1993 ⌐ ─ ≤ ╩ ∆╢ ≢

Hong Kong Monetary  Authority ⁸HKMA ⅜ ↕╣√⁹1993 ─ HKMA

╩ ╢≤∕─ ─ ≤⇔≡⁸1997 ╩ ⅎ≡ ─ ◦☻♥ⱶ⅜ ─ ₁≤

─ ╩ ∆╢╟℮⌐∆╢↓≤⅜ →╠╣≡™╢⁹ 

HKMA ─ ⌐≈™≡─ ─ ─ ╡ ╦╡╩ ╢≤⁸ ⁸ᵑ ─ ⁸

ᵒ ◦☻♥ⱶ─ ⁸ᵓ ™ ◦☻♥ⱶ╩ ≤∆╢ ◦☻♥ⱶ─ ─ 3 ≈⅜

→╠╣≡™√⅜⁸2007 ⌐₈ ⱨ□fi♪─ ₉⅜ᵑ⅛╠ ⇔≡ 4 ≤⌂╡⁸ᵓ⅜

▬fiⱨꜝ─ ≤™℮ ⌐⌂∫√⁹ 

─ ≢│⁸1996 ⅛╠₈ ☿fi♃₉כ≤™℮ ⅜ ↑╠╣≡⁸ ⌐

∫≡⅔╡⁸1996 ≢│₈HKMA │ 1997 ╩ ⅎ≡ ☿fi♃כ≤⇔≡─ ╩

∆╢√╘⌐ ⅝⌂ ╩ ∫≡⅝√₉≤ ═╠╣≡™╢⁹ 














































































