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5. HEBE
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21.6%ZHE/N LTS, filid7, ASEAN @A = 71, 2019 4iC 10.1% & 10%HEDKE
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6. &

KE ORI HEMBEBE S, PEEADSIEPEEAICT Y X 2B X NHRE > TN D,
KEO#AIL 2018 405 2021 £ T 2,967.3 i R/UBAII L7=23, K hig Al 2018 2>
5 2021 T 3214 8 RV L7z, 2021 OB AHIT 2018 4F & I~ T 6% DK HET
o5, KEOR A IILRIERN > 7228, B BRI E 2 22512 L T/ NSRRI
BTV 2, IHBAOED L, A% a, G, @HE, EU, ASEAN FoEHIZ & -
T, REHIEROF v X (AROF]) 2b72bH L Tn5,

RO & RIRFES LT\ A EN ASEAN #[ETH S, KkEDOx ASEAN AL
2018 £ 1848.2 f& KL/ 5 2021 41T 2,859.1 /& KL & Z ORI 1,010.8 f& R/ L T
W5, KEOHATASEAN BHEZARBE L THD L RLNTO DM IX, IT B
iy AHHR EOHEENIMTH D,

F28H KEOXFEMEHRIEERD ASEAN B 5

ASEAN O#iitHse1%, 1990 45 Tlx ASEAN BN, BA, KEREHIHTHRD 3 A Th -
7o 3 AMED S Bt AL, 1990 FRZH U TEHWA RN, MXHIZy =7 2ME T L,
ASEAN I/ & bRt (1998 420D 20.6% 43— 2 ) D 2 AH: L 72572 2000 HFARIZIE
KA 23S0 U CRP s SRR L, Wi s = 708 B Ligd 7z (¥ 1-33), U —~v v
Ya v 7 %I, K Y = T N B b BiATe— 5T, st Y = 7 2 ER L T
K WERN & 72, & 2 AN, kK S = 7, KEN KB INBERE A S E L

18



2018 £ 11.3% % EIZ, F O EH LIA®D, 2020 121X 15.6% £ CTlEIE L, &gy =
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[T, 2000 D 3.8%7% 2020 T 16.0%. <A TIE 5.0%7% 24.1% & HiEE LU FeitE
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1. REOxHEMEREEDHZE

2018 28N L 72 KE D%t B MBI E X, ASEAN Okt oo 2 e 63, xt i
HIC A E DT D, 2018 425 2020 £ ASEAN OE LI, BiHIT 4.1%08,
B TIE 8.1% & B LT 5, i, ASEAN Oxbkiitlix, 12.0%H & FH, % i
Hd 1L.9%H LB Th -7z (K 1-1),

2018~2020 “FIZF1T 5 ASEAN IR E OB G4 g3 5 & . ASEAN JC%[E &
ASEAN #%%[E & O TEGRERIKENELC TS, filziE, fmtkERZ, ASEAN
FeRE O RFRIT~ A T A, ASEAN HHEEIT T T AL WOIBHBER T LTWD,
2018-2020 FRJIZH17 5 ASEAN %REEDXNF LA HUARTT, T4FA, Ivy~v—>0
ARSI, WINR L 77 AEHERL TWD, BRI, BV RTYT I 18.1%8H, X kA
X 7. 7T%H & OTVn D,

ASEAN %% E OB TH o - EIRIL, xEkifiticd D, 74 A Ox ki ix
DLTWDEN, BRI T 1L 82.4%H, I ¥ ~—I1L 35.7%H, X T AIE 27.4%H & 2
Hrosghnsz ek Lz, —J7. ASEAN JeRETIX, # A4 2 10%H & o=, 74 U v
. VU AR=IVITRED . A RRUTIIRGEWD, v LU TIL TAWRIEICE EE o T,

ASEAN Oxf HfigiHt < & BHEE A HL 5, ASAEAN Ot i I3 Ic & & F 57228,
BRI TIE12.6% M, X M F A 8.9%MH LTV 5D, ASEAN Je%[EH T, v AR
—I. BADRD A FRTT D 82%ME, v L—U TN A8 LN T A R Y
TIEEDMOFITIT T2\,

A TIL, BURTT | XM AOESMEAN 2018-2020 A THIM, o T xFHE@A
POCN D (5 1-2), ASEAN D%t A $ 0.4%J8 & MBI & EE o> T b,

# 1-1 ASEAN MBEOE - #igilmbRESE (2018-2020 £ ¥ H =)

(BT : %)
B4 SR ps em #mE 4vF k@ | eues | B
AVERYT A29 | A30]| At62 82 A98 A129 06| A69| A29
-7 A4O | A22| A73 48 A06 A100 74| A43| A27
71UEY A30 | A29 22 41  A04 A35 A38| Al21| A29
YUAR=IL | A219| A144| A166 A97 A83 A225 A04| A167| A165
54 A10.1| A23| A44 A0D8 AT3 Al152 107 | A91| A44
HURIT 100.8 87| 406 126  A38 114 324 A85 18.1
S7AR 8.7 18| A120 17 207 A652 Al4l 125 54
IyUv— 2.2 04| A56 A18 A09 10.1 35.7 79 09
NN A34 8.9 1.1 8.9 25 A105 274 A3.1 7.7
Rzl 199 | A85| A139 1233 A522 A158 142 | A465 0.3
ASEANEt A101 | A30| A74 19 A38 Al142 120 A80| A46

BN -~ A T AEOE - s
&kl - IMF; DOT (2021 4 11 H)
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# 1-2 ASEAN MBEOE - MBI ARESE (2018-2020 F =)
(BRI %)

=4 BPC|EY  x mE wm  Avk kE | euss | BFE
YUHBR—IL | A103 | A17.7 | A196 A128 A66 A247 A189| A169 | A16.1
IL-v7 A132 | A44| A40 A30 48 A48 17| A137 | A65
AVERY7 | A194 | A116| A230 A67 A132 A134 A8O0| A113| A134
84 ATO0| A93| Al14 00 A70 A61 A07| A120] As9
24)EY A62 | A102| A98 A24 A215 A45 A58 A104| A92
HUIRIT 46 46| A59 75 A13 A88 A26| A05 46
AR A9.0 03 5.0 29 A229 A139 282 | A771| A60
IpUY— A95 | A09 | A110 24 133 A170 A914 49| A4z
NN A20 6.6 34 135  A0.7 40 39 5.0 55
JIxA 230 8.4 23 A407 59 34 A95 59.2 13.4
ASEANET A98| A76| A107 A04 A46 A998 AT9| A115| A8i

- ERHELCER 1-1 LR T,

AR T AL 2018-2020 00 2 ERNSKKEHAMER L7 Z & T, ASEAN OE 5 KE
ELTORY Y g dk, Y AR—=NVPEX N T AR 2B & 2587z, Ak L7z X
912, ASEAN O#iHIC EH DX R FAD Yy = 7%, 2020 4FIC 21.83%, ¥ HR—1LD
221% LfEEL oo, U R— N OEHIZITFRH A E ENTNDHDT, FEE NS
DR OEHE & W2 KD, N T AORHAYER L TV 01T ASEAN oM HITH
%, ASEAN 384 MGiHIZ HH DX M FLAD v =7 1%, 2020 4T 24.8%. 2018 4F L Lz L
TH51%KRA > METH Tz, YU AR—IE, 20.8% T, 20184F & LT 5.9%I, Hi/h
LT,

AT AOEE, g, i, PRERL . k EU #@iticsy T ASEAN ©
BOR, RFHERMIE, #AICRWTE 26LL o T D,

# 1-3 ASEAN#HIZ 5 2 MEEDE - #ikplHiEmRL (2020 4F)
(B {L: %)

=4 BPC| | px mm mE (vk kmE | euss | R
IUHR=Ib 26.7 2038 142 198 241 19.8 155 194 221
-7 234 165| 150  18.1 15.1 195 128 16.3 17.9
VLS4 13.1 124 139 152 119 278 9.2 105 12.6
4 19.7 170] 230 142 7.7 145 16.7 148 176
24JEY 36 52| 101 45 46 1.5 48 49 49
HURIT 14 14 1.1 05 03 0.2 26 29 14
PZPS 1.2 03 0.1 1.0 0.1 0.0 0.0 0.3 05
Y- 1.6 1.2 13 26 08 1.9 0.4 23 1.3
N4 8.3 248 196 235 350 140 379 28.7 213
Iz 10 0.4 1.7 06 03 09 0.0 0.0 05
ASEANET 1000 | 1000 | 1000 1000 1000 1000 1000| 1000 | 100.0

% . IMF; DOT (2021411 A)
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—JF. BWIATH, N AL, ASEAN OBAIZ DD =7 T 2020 4F1C 21.6% & o
THR=ND 21.8%IIFIFN AT, 2018 4 & LT M FADAIL, 5.2%K A1 > NEM
LTW2, WHFEEIC, N R 2ORATESMGADRIER L TS 72D Th D, N h A
(. ASEAN ki A, xHE#EA CH 1 A0, <k HEA TIEZ A IZRWTH 2 7, kA
Y REAZY L= TRV T 2L & 72> TV D,

ASEAN HNEgAIC 5D DX R FAD Y =T 1%, 2020 412 12.2%, A > KR T ZH
THEANMITTF L LN, YU HR—=1D 25.3% & N TEHSBRETH 5,

# 1-4 ASEAN £EDE - #iskBlim A#EEE (2020 )

(B : %)
B4 BAC B gk mm mE vk kE | Euzs | EFH
IUHR=IL 253 208 147 13.1 134 164  31.1 32.7 218
44 16.8 156 | 149 142 115 237 187 15.4 15.9
AVRRY7 119 120 10.9 13.7 74 15.0 9.7 11.0 12.0
"4 15.8 176 284 1713 83 172 166 16.9 17.2
24)EY 96 6.9 838 741 14 6.1 78 6.6 75
HURI7 3.1 13 0.7 25 06 05 0.3 0.7 1.7
FAR 1.7 0.2 0.2 0.6 0.1 0.1 0.0 0.2 05
IyU— 28 1.1 0.6 2.3 06 27 00 038 15
KL 12.2 240 208 292 506 179 154 15.1 216
Pzt 0.8 0.3 0.2 0.2 0.1 0.3 03 0.7 04
ASEANET 1000 | 1000 | 1000 1000 1000 1000 1000| 1000 | 100.0

% - IMF; DOT (2021411 A)

2. ASEAN O Ehig Al #aH AKTFE

AT AOEHYLRIL, ASEAN At IC K E URFFL TV D, X R AD ASEAN
tk Al R AR S 1T, 2020 4EC 91.6%., 2018 4E & T 2.0% 1A > MEML T 9 F&
ZT7e RN FLAOFRKOEHIE, KE, RWTHE, EU LT D, 26T 6 El
ZhEHOTnD (FE1-5),

ASEAN & EHO#H T, xR EN R bEWEIL, VAT 7D 30.0% ThHhoDH, £
7oy KB H R S Pl bR A EES> TWAEIEL, N R T A, T4 U ZA
WP RSP R L D EOEI, A R T, v L= T, YU AR,
TAA, ¥ r~v—TdhD, ASEAN F T [E TxI i IR DS E b Tlkzen,
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# 1-5 ASEAN ZEO#EHIZ 5D D1, - 85k (B - #uR5) KR (2020 )

(B : %)

S| ¥ . e RCEP CPTPP =

=4 5 ek em mE aF ke (CASEAN) (-ASEAN) =028 i
IUHR=I 259 741 48 143 46 26 110 26.6 8.4 93| 1000
-7 278 722 6.3  16.1 35 31 111 288 10.6 96| 1000
AVRRIT 223 71.7 83 194 40 64 114 335 11.4 88| 1000
"4 240 76.0 99 129 1.8 24 149 294 16.6 89| 1000
24)EY 15.9 841 | 156 148 40 09 154 35.0 17.7 107 [ 1000
HAURIT 21.7 783 6.0 6.1 1.0 04 300 140 116 228 | 1000
S7A 549 451 18 313 0.7 0.0 16 353 43 56| 1000
IpUv— 258 742 73 316 26 41 5.3 417 82 183 1000
NN 8.4 916 69 177 6.9 19 278 330 116 142 1000
T4 40.2 598 | 256 177 2.1 5.3 1.1 505 30.7 01| 1000
ASEANEt 214 78.6 75 160 42 29 156 303 119 106 [ 1000

%E - IMF; DOT (2021411 A)

—J7. BIATIE, XN AOERAIZ D DR HEALERIL, 2020 T32.6% &, I v
V=, BRI TIZROTE, o, SR AT AR 18.1% L, %,
KB TR N T LAOAD 5E B2 T\5 (F1-6),

2018-2020 D 2 M TN M FLOE GBI L7 Z & T, ASEAN HHIZHEDLH b

T LADLENEE ST

# 1-6  ASEAN Z-ED#AIC LD BIRN - 854 (B - #IR5]) HER (2020 )

(BHI: %)
. e RCEP CPTPP 5

m% BR B px eE mE vk RE [ oy Caeeany EU28 [T
IVAR=I 242 75.8 55 145 47 16 106 26.4 85 127 | 1000
-7 220 78.0 771 215 56 3.1 8.7 37.6 1.2 82| 1000
AVRRIT 207 793 74 215 48 26 6.0 434 12.6 77| 1000
R4 19.0 81.0 134 242 3.7 2.1 7.2 433 16.4 83| 1000
24UEY 26.7 733 96 227 7.7 1.7 7.1 414 11.8 75| 1000
HVURIT 38.7 61.3 33 358 28 0.7 1.3 423 41 36| 1000
SAR 645 355 24 254 038 05 0.4 289 28 26| 1000
Y- 404 596 31 371 32 39 0.0 445 45 48| 1000
KL 118 88.2 79 326 18.1 1.7 53 60.6 105 59| 1000
b4 38.1 61.9 3.1 10.8 2.1 14 55 21.7 9.1 136 | 1000
ASEANET 208 79.2 82 241 7.7 2.1 74 422 1.3 85| 1000

% - IMF; DOT (2021411 A)

3. ASEAN B 5 & xfKEaH & xfh#E A
(1) KE D xt ASEAN B 5

KEDOxt ASEAN B A (ASEAN Oxbkiait) Tk, 2018 45 2020 ikt~ k-
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LHHADKMERE & 725 7=, KE O3 ASEAN AL DD N FADY =71, 2018 4D
26.6%7° 5 2020 F1Z 34.4% & T.8% KA » FHML TS (K 1-7), ASEAN SEFED
WA = 7 BERE AN SETHDEH T, RN TAOBES ) BEEL-> TS, R A
EWATY =T ZHMETTZONI RO T THDH, KEOK I R TE#AIL, J5E
I 7 HEAE 5D, FRCT S VBAR KA DTS, KE DX ASEAN F7BIEEK)
WA ED DN AT T DY =T 1%, 20204-T10.3%, X KT A, 42V KR TIZRN
TEIFILHDIND, SRBETA UV RRUTE2KLS ZENTHETE D,

# 1-7 KEDOx ASEAN # AR (B - BRI

(BL: %)
o -] 3 s
TG & B AR EF TEL&, SHERRL SEEET #EE
HEE 2010 2018 2020]2010 2018 2020|2010 2018 2020|2010 2018 2020 (2010 2018 2020|2010 2018 2020|2010 2018 2020

YUAR=IL | 272 301 302|219 120 90| 246 109 121 | 184 84 6.0 56 8.1 84 03 0.1 00| 162 143 133
L=-v7 245 139 145 414 475 448|362 252 166 | 401 240 148 89 6.6 76 58 33 441240 213 191
AVERY7 171 178 145 55 34 29 3.7 28 3.1 34 23 29| 221 168 139 263 185 142 1563 113 8.7

54 159 156 128 164 151 169 | 249 277 222|288 301 252|232 138 127 90 39 37( 211 172 163
24)EY 1.7 50 39| 124 114 81 79 80 48| 75 75 49 50 39 27| 55 35 23 74 68 48
HURIT 0.1 10 23] 00 00 03] 00 00 01 00 00 01 57 52 67100 82 103| 21 2.1 2.8
SFA 0.1 0.1 0.1 00 00 00| 00 02 01 00 03 0.1 0.1 00 00| 02 00 00f 01 0.1 0.0
IyUN— - 04 04 - 00 00 - 00 00 - 00 00 - 0.6 10 - 08 15 - 03 04
NhrL 73 160 212| 25 105 18.1 27 252 410 18 275 460 296 450 470 429 617 635) 138 266 344

ASEAN(10) | 1000 100.0 1000 | 1000 1000 100.0 | 100.0 1000 100.0 [ 1000 1000 100.0 | 100.0 100.0 100.0 | 1000 100.0 100.0 | 100.0 1000 100.0

T, SR - I (HS61-62), JEM L Oy (HS64), FH - FH% (HS94), MNAL - EiHE
(HS95). #Hfh (HS42) 0&FH

BRL  CKEE SRR &0 ITI Rk

KE D%t ASEAN MBI A DFEM A 55 & BRNL> T D D1, KEDX ASEAN &R
AR AICBIT 5 N F L THD, KEDOx ASEAN EAMEAIZ EDH X F LD =T
1%, 2018 D 25.2%7H 5 2020 F1Z 41.0%ICBIERLTWD (F 1-7), BRMOHFTE
IT #5 (PC, #54EiE7e &) Oxf ASEAN HAIZ HD DX M FADHFENR, 2018 F0
28.0%7H 2020 FITIE 44.6%ICFH L TWD, WIS, B 20X A &F 3R AR
N ENTND, YU AR, v — T 32T 2 RELLKLIBSETEY, B0
Wi, NN FAICEFT AL & RIAEND,

o, WEMTHLR M FADLRBEWN, KT, FEHENM TIE. KEOX ASEAN
A E D D T ADOHERIE 2020 4£T 63.5%ICEL TS, Zb, 1EFE, X KhFA
WA SN DB D D, KEOFFBELMERALZ LD 5 ASEAN DL, 2020 4
T 26.4%., TEIT 40.9% L PENBKES YV —=RFLTWDHA, ZZ 2FEMTEBHEE > TV
% (K 1-29-0), &b, KA TIE, 2020 412 ASEAN 78 30.8%. TEM 27.2%
EWHER LT, ZOMHRIR AR T AARBI L TS THD (¥ 1-29-@).
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# 1-8 KE D% ASEAN #AEKEE (Bt - BRI

(BAI: %)
I it BEAREL TS & SHERL SR E LBt 8

HEE 2010 2018 2020]2010 2018 2020|2010 2018 2020|2010 2018 2020 (2010 2018 2020|2010 2018 2020|2010 2018 2020
YUAR=IL | 203 297 297|284 209 162|357 16.1 230 202 95 84| 129 206 229 0.3 0.1 0.1 | 100.0 100.0 100.0
IL=-v7 123 93 99| 361 556 564|353 251 222|296 181 144|138 113 144 5.0 33 49 | 1000 100.0 100.0
AVRRY7 135 224 218 15 76 79 5.7 53 9.0 3.9 3.2 63| 540 542 576|357 355 3401000 1000 100.0
54 91 128 103 | 163 217 249|278 341 347|243 281 288|412 292 283 89 49 48(1000 1000 100.0
24)EY 125 104 105|350 416 403 | 250 249 253|179 177 189|250 207 204 | 155 111  9.9]1000 1000 100.0
NURIT 08 68 106 00 01 22| 00 02 11 00 0d1 05] 990 923 852 971 863 7591000 1000 100.0
7R 327 250 276 1.2 0.1 13 0.1 584 294 00 584 289|638 112 350|572 85 16.3 1000 100.0 100.0
IvR— - 192 112 - 0.3 1.2 - 03 25 - 0.2 1.9 789 8438 - 63.7 722 - 100.0 100.0
NN 6.4 8.5 8.1 3.8 98 126 45 20.1 303 23 166 248|802 616 496 | 644 501 38.7]1000 1000 100.0
ASEAN(10) | 121 142 13.1| 210 249 240|235 212 254|177 161 186|374 364 363|207 216 21.0]1000 1000 100.0

B KEEGHF LV ITI fERKR

(2) FED > ASEAN & 5

—7J5. ASEAN OxfHiig A% HE O A ASEAN EiH CAh7-0nk 1-9 Thb, FEO
B EO AR N F LD =TI, 2018 4ED 26.2% 75 2020 4E12 29.6% & 47> 2 4ERI T
3.4% KA > MEMEETWD, MBNZIE, FEOX ASEAN HE AL 5D 5 K LD

T IE, 2018 D 32.8% 05 2020 4FIT 42.4% ~ L FEE LT, 4 B2 2o, FLL,

MO FLDOY =TI, 26.9%05 29.8% 2800, Wi b TE O ASEAN #igiH o
FCIER M ARRKROEBIETH S,

# 1-9 HEO% ASEAN skt (Bf - B3

(B %)

I & B THD BAR HERM fegE
L)
HFEE 2010 2018 2020|2010 2018 2020|2010 2018 2020|2010 2018 2020|2010 2018 2020|2010 2018 2020
VA= | 158 142 120 331 175 147|455 206 166 31.3 203 240|163 117 131 234 156 150
-7 123 120 126|215 177 176 246 197 184 | 175 143 123 227 164 182 172 144 148
=S 185 146 116 11.0 104 73 3.7 6.0 42163 164 139 150 11.1 96| 159 135 107
84 145 123 131 147 133 101 | 136 9.0 71135 151 148 139 144 151 | 143 134 131
24)EY 96 119 120 15 6.3 6.3 11 57 59 55 9.1 86| 126 168 166 84 110 109
AURIP 20 3.3 38| 03 04 06 0.1 0.1 03 05 12 1.6 04 1.0 14 10 1.9 21
PZ P 02 05 05| 02 03 02 0.0 0.1 0.1 03 0.7 05 09 02 02 03 04 04
IyYUN— 3.0 38 43 1.7 10 08 0.3 03 0.2 26 3.7 26 23 28 29 25 3.1 33
KNhF+L 241 269 298| 100 328 424| 45 384 472|123 182 217 | 150 254 229 16.7 262 29.6
ASEAN(10) | 100.0 1000 100.0 | 100.0 1000 100.0 | 100.0 100.0 100.0 | 100.0 100.0 100.0 | 100.0 100.0 100.0 | 100.0 100.0 100.0

B FEE GG LV ITTER

R EOx kT Al 5D DM BIKIEEE X, 2020 4E THI LM A% 35.8%. H#4hA%32.9%
EMT D EFES TS 23, 2018 E L kT 25 &, MTROEKGFEIIMET L, i OKG
EREE-S>TWNS (£ 1-10),

L

Hahom Ty IT (W) MioENE W, FEOK o IT HahE i,

2020 4= THE O ASEAN (1) IT #B5higH D 47.2% %2 5T\ 5, 2010 Tl o AR
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—N 455% % O TV, BIETIE, O TOY U TR—NVDORT Y a XA
P TND, FEOKS T AEHO S B IT &, 2020 F£T 26.2%% HH TV D,
2010 - TIEED 2.9%ITB E 72 o 72,

HE D ASEAN [A17 IT St H O ERINROHEE 2 5 2 & | sb~ M AmidEtix, U
—vr¥a v ZRIPBIE BT, 2014 FITH A HRE, 2017 FIZITYL—3 T ZBN
BiL, 20184y v HAR— /% ERl-72 (% 1-34),

# 1-10 HEDOx ASEAN & FE (M3 - B3

(B4 %)
T & #B A THE AR HER e
HEE 2010 2018 20202010 2018 2020 [2010 2018 2020|2010 2018 2020 [2010 2018 20202010 2018 2020

YUAR=IL | 240 373 284 261 226 225|210 174 181|378 273 327|123 137 1791000 1000 1000
4% 4 253 343 304 230 248 275|154 181 205 286 209 171|232 207 2521000 100.0 100.0
AVRRY7 | 412 443 388 127 155 157 25 59 65| 289 254 267 16.6 149 1841000 1000 100.0

54 36.1 374 356 189 199 176 | 103 8.9 891267 236 231|172 195 2341000 1000 100.0
21)EY 408 443 39.1| 166 116 132 | 100 6.9 89| 186 173 162 266 27.7 3121000 100.0 100.0
NUIRIT 712 725 647 50 42 71 08 08 241156 138 152 8.1 96 1331000 1000 100.0
37 196 432 471 84 149 123 13 3.1 211262 332 263 451 8.1 9.8 [ 100.0 100.0 100.0
IvIN— 419 497 469 126 6.6 55 14 1.2 10) 288 245 166 162 162 17.9]1000 1000 100.0
KNhrh 512 421 358 111 252 329 29 194 262 208 146 151 | 158 17.6 1581000 1000 100.0

ASEAN(10) | 355 409 356| 185 20.1 230|108 132 164|282 210 205] 177 181 2051000 1000 100.0

B FEE S LV ITIER

X 1-34 $E® ASEAN SIS E G IT 358 H O E R R L 0#HR

(%)
600

Tes
.
.

50.0

. ..
. eee® e
-

400 A

. 'LER]
ee*® ‘e

30.0

200

100

0.0

2001
2002
2003
2004

—_ o o —

| — T - -5 RL—3F eseeee Sfimi—l

TR PEE S LY ITTEK

—J)5. HEOX ASEANAIC EH DT = T iE, 20204 TR M F AR 26.2%, vL—3
T 24.8% &, FEICE o THRRKOBAN L oT-y XREF LD =T 1E 2018 4F &
T, 2T 5.1%FRA L FHEEIMLIZZ & TREFAR Ry I 72, 2018 & X
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THE% ASEAN HIZW N b o = 72K TETWD, &0 biF, MidmA, FTh IT R
DEFFMATINEThy P ThoTz~v L—ITIER M AITBWE L, 2020 4£TA
FFADT =T 40.7%, ~Lb— 7L 83.0%, 2018 FFTIIA M F AN 83.1%, v L —
T 35.1% Thol=hd, 24T b A IT H s A2 Lz (3 1-11),

# 1-11 HEDO*F ASEAN AR (B - B3

(Bf: %)
MIE T ) ARG HEM R
HFE 2010 2018 2020|2010 2018 2020 (2010 2018 2020|2010 2018 2020|2010 2018 2020|2010 2018 2020

IVHR—=IL | 250 204 155|170 103 86| 158 10.1 83| 170 209 194]100 26 29| 159 129 105
-7 275 208 245|498 337 323|516 351 330|218 191 194 96 9.0 10.1| 326 246 2438
AVERY7? [ 178 236 250 1.9 10 08 15 06 04| 38 31 28| 103 135 136 135 133 124

84 223 194 150 146 118 98] 139 93 771367 265 325|435 302 335] 215 175 160
240EY 33 24 191 148 111 92 ] 156 118 971175 143 94| 65 52 33 ] 105 8.0 6.4
AVIRIT 00 06 03] 00 o041 0.1 00 00 00| 00 0.2 03 0.4 30 35| 0.1 05 0.5
37 02 06 0.7 00 00 00| 00 00 00| 00 0.1 0.1 00 05 0.7 04 06 0.7
IYIUN— 0.7 14 241 00 00 00| 00 00 00| 00 0.1 0.1 30 09 20) 06 14 2.1
N4 31 106 13.2 18 319 393 1.6 331 407 32 155 16.1| 167 351 305| 45 211 26.2

ASEAN(10) | 1000 1000 100.0 | 100.0 1000 100.0 | 1000 100.0 100.0 | 100.0 1000 100.0 [ 1000 100.0 1000 | 1000 1000 100.0

TR PEE S LY ITTEK

FE OB - LEAOREIL, FAMAMKFENENZ & Th D, 2020 TN
T LD ED DEEDOFRIT, 58.2% & 6 ElFHE HH TN D, X~ A LSMIE LG
METFEREWEIL, ~L—yT 740V THD (F 1-11), HEMEROEET, F
EE_XrFA b=y 7, 74V LDORTRERR Yy NV =7 PHEEINATHD D
DL BB, FEO ASEAN INEEN SO IT A OHBEH DL L, 7 4 U B,
VUK BADOY XK TR, v LY TR v v a vy s %kEE—7IZLT
WM, N B ARME— AR LTV D (X 1-35),

# 1-12 FEOx ASEAN #AKEE (B - ER)

(Bif: %)
MIE G 7o e HEM e
T
HFE 2010 2018 2020|2010 2018 2020 (2010 2018 2020|2010 2018 2020|2010 2018 2020|2010 2018 2020

YUAIR—=IL | 433 474 434 402 301 319|345 269 283|168 209 223 25 1.8 26| 1000 100.0 100.0
-7 232 254 290 574 517 504 | 549 487 477|105 100 94 1.2 3.2 3.8 1100.0 1000 100.0
1VRR2Y7 | 364 533 590| 52 29 24| 38 16 13| 44 30 27| 31 88 1041000 1000 100.0

84 286 332 275|256 256 237|225 181 174|269 195 245 81 149 1981000 1000 100.0
210EY 8.7 8.9 89 ] 530 525 558 51.7 506 541|262 230 176 25 56 4811000 100.0 100.0
AVIRIT 137 343 206| 00 16 40| 00 14 3.2 0.0 6.0 62| 277 482 6651000 1000 100.0
37 176 282 320| 00 02 0.1 00 02 041 0.0 28 14| 05 6.6 9.4 11000 100.0 100.0
IYUN— 291 284 296 0.1 05 0.5 0.1 0.1 0.1 0.0 0.7 04 ] 191 56 9.1 [ 1000 1000 100.0
NN 190 151 147 | 151 573 582 | 120 538 558 11.2 9.5 741 147 144 1101000 1000 100.0

ASEAN(10) | 276 300 293|376 378 388 347 342 358]| 157 129 120 4.0 8.6 9.5 [ 1000 1000 100.0

B FEES LD ITTERK
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1-35 HE® ASEAN /B EN S O IT HWRA0HRE (ERIRER L)

(%)
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| [ N p——- TU=3T essves IUHH—) =T’

HRE : PEE S L Y ITTEK

4. - - REFOERM

2020 4D ASEAN ZHHOH T, R M Ak, xEKE S T IT ®d (EAM) U@
K zmit U, s S i IT G Gidn) oL O A Tt ASEAN N [E 4 48]
LTV, MA@ &P AL, SRR T 5,

1-36 1%, X M 2oxth IT & A O GDP b)) &bk IT EAMEL O GDP
) #7my FLEEbDTHD, st IT FsbimA & K IT &AM # it & 138w AH B BR
DRROBIDHA, 2018 4ELIFETIX, & BICH U TR EF L, 2020 4Fii3% GDP T
6% DIKYEITHLR LTz,

AN b F LD RIE, KIE & OBRERIR O IEFALICHE > THREKEHIA I L-, 2002 48
(IERER T /S L VIR ORI GDP T 4% 53103 L, LIRS 4% 5 CTHERS, bkt bk
RIZHEN, SHE O ADMIER A #2019 4RI2idxt GDP T 3% LT\ (X 1-
37).

X 1-36 XM FLroxtH (IT &) #A LK ITEAR) @@ (f GDP k)

(%)
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| ———RITERGEA  cooeee FKITEARMBH |

7E. 2020 4E GDP 13 T HIME
&Hl: GDP : IMF; WEO (2021 4510 A). B : X M FAE B #EH
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B 1-37 X b F2ORHREHERA & Xk - i EU &8 Gif GDP Lb)

(%)

5.0

4.5 ~ ’I“"---——\

4.0 -~ ’I \.,..’I\_- - ~

3.5 / -~

3.0 1

2.5 [

2.0 !

1.5 ’

1.0 1

0.5

0.0
O - N O T W OM~MOOO ~—NMFT WO~ O
OO 00000000 v« v v v ™ v v v v — O
OO0 00000 0000000000000 O
L I AV B BN S BN O B o IR AU I S I S I I S L5 I oY I oV B ot I N R oV I o BNL S BN o B N |
L FE Lt i1 LI - T R

HAELZe I ¥R

H. BRHLIC 1-36 LRIT
E 38 ASEANEBZOREE

ASEAN (., R CTHLAHOEG ML L THRELTE WS, HRES (M) 1ok
HDHY T HER ERERTHE L0 1-13 TH 5, HRERHIC 59 5 ASEAN O =
T UL 1980 4FIZ 3.9% (Z 5 BIEANERAY 0.7%., HAMEIIA 3.2%). Zhad 2020 FiC
13 7.9% (BN 1.6%. BHY 5.9%) LILKLTWD, 20D 40 £ T, ASEAN H5 13,
HARZWHERL T, KEIZEAD ELTWD,

# 1-13 ASEAN/MBEEOMRAES @) 25053 =7 LEmHRER

(B L: %)
HAZBCEHEVIT FiUE

1980-  1990- 2000- 2010- 2018-

E# 1980 1990 2000 2010 2018 2020 | oo o0 000 o o
EES 7.1 85 14 5.1 38 37 82 52 49  A05  A70
hE 10 19 38 104 130 149 13.2 148 20.3 59 1.9
[ES] 1.0 20 27 3.1 3.1 29 145 938 105 33  A80
] 1.1 24 3.1 26 30 32 153 9.4 6.8 48 Al4
= - 20 23 1.8 1.7 1.9 - 8.4 6.1 25  A09
ASEAN10 39 43 6.6 6.9 74 75 7.3 115 9.3 40 A48
ey 07 08 15 1.7 18 16 8.2 13.7 10.3 34  A1041
o) 32 35 5.1 52 5.6 5.9 7.0 10.9 9.0 42  A30
ki 1.1 16 2.1 23 2.1 1.7 105 10.1 938 20 A165
AVERIT 12 08 1.0 10 09 09 16 9.2 938 12 A29
-7 0.7 09 15 1.3 13 1.3 85 128 73 28  A27
"4 04 0.7 1.1 13 1.3 13 135 11.6 10.9 33 Ad4
210EY 03 02 06 03 03 04 35 16.6 3.0 35  A29
AJV(CLMV) 00 01 03 06 14 18 220 21.1 15.3 15.7 7.1
NN - 0.1 02 05 1.2 16 - 19.1 17.1 16.6 71
HURIT - 00 00 00 01 0.1 - 418 15.1 109 18.1
AR - 00 00 00 00 00 - 18.0 189 147 54
SvUv— 00 00 01 0.1 0.1 0.1 A02 26.8 6.0 9.8 09
TIxA 03 0.1 00 0.1 00 00| A70 26 120  A37 0.3
1R 05 05 0.7 15 1.7 1.6 78 9.1 18.0 48 AT
EL 12 1.2 10 14 13 14 59 5.0 128 23  A05
Z1—-I-3UF 03 03 02 02 02 02 5.7 30 9.4 32 A17
KE 121 116 119 84 86 8.2 59 70 52 34  A73
EU28 431 449 378 341 336 337 6.8 49 7.8 28 A48
0t 289 204 226 246 225 208 27 7.9 9.8 19  A87
1 H 5t 100.0 1000 1000 100.0 1000 100.0 6.3 6.8 8.9 30  A50

%&£} IMF; Direction of Trade Statistics (DOT) (2021 4E 11 H)
B BT RET ERSINCGEE (2021 4F 11 A)
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ASEAN JEOEBIOE HRERIT, 2010 FR121F, X b FL2FLHE LTH VR
T Ixrv—, IAAD ASEAN BEEDKERNR, YR~ L= Tl
® ASEAN %% 5 H% EFl> THOTW S, ASEAN H5 ORI, T E THRIEENY
— R L TE7A, 2010 4ERICA D &, ASEAN JeRE ORI ERN K E < #lifb+ 25
T, ASEAN %HE[EITL 10% B OMOTIEK L TWa, L 0biF, 2018 4EH 5 2020 4T
IZ. ASEANERE DG MERN~ A T AREKRIZM> T2 5T, ASEAN #FRE DR
RILT T AREEMRF L, —BERREFRENE L R>T D,

ASEAN ¥ 5 0 E #uish 3 B K&
I, 2000 FE~2020 ERGIZF1T 5. ASEAN OF - #HkAIE S lER (£ 1-14) 2R
HEL RO XD IR TE D,

7 1-14 ASEAN10 0[H - #HgkFliH « AHO=R

(BE{SL: %)
ifas LN

2000- 2010- 2018- | 2000- 2010- 2018-

BFES 2010 2020 2020 | 2010 2020 2020
ASEANE;A 10.3 06 A10.1 10.7 08 A98
ASEAN5 97 A06 A108 105  A01 Al14
VA= 53 0.9 0.2 85 A1l A147
-7 76  A29 A160 78 01  A97
V=S4 300 A32 A205 225 06 A85

"4 10.6 18 A98 125 12 A128
24)EY 10.4 22 A96 96 A24 A93
CLMV 17.0 64 A76 16.8 93 2.1
NN 17.4 6.1 A54 15.3 95 A27
V4 20.2 68 A137 17.2 205 451
PZP 17.2 52  A90 19.1 13.3 8.7
IpUI— 12.1 78  A60 21.7 10 A28
TILxA 71 A03  A21 2.1 74 1.6
ASEAN1E 4} 9.0 27 A30 938 27 A6
FE 213 6.3 1.9 213 86 A04
BA 61 A05 A74 53 A18 A107
BE 11.2 19 A38 12.4 49 A46
= 135 A25 A138 9.3 16 A102
Z1—-J-3UF 14.9 06 A134 109 1.8  A43
VAN 17.0 01 A142 19.2 23 A98
*E 22 73 12.0 5.0 06 A79
RCEP(-ASEAN) 116 27 A30 109 45 A39
CPTPP(-ASEAN) 78  A02 A17 60 A09 A103
EU28 6.1 18  A80 8.2 12 A115
ASEANET 9.3 22 A46 10.0 23  A81

Zl . IMF; DOT (2021 4F 11 A)
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W)

wIZ, 2000 4E~2020 “EfIICBIT 5 ASEAN B 5 O FE - B, Nk (k2
{b) ORE LT,

ASEAN $INE 5 CTlE. Yo HFE—, ~L—3 7. FA3A DB REZRNHHEAL L
ZtiAb 35— 5T, BEER., LREILY BN EOVREREZHEE L -, FFiZ. 2018~
2020 M TIE, @@ - A & IS TIZERE & T, BREITE DAAER /NS,

HWANE G OO TIE, 2000 FRICHFE, AV R, =2—Y—=F v R, FN, @ERL

ASEAN 7% FTA &t LI2iE & ORGBMPOTz, 720, RAHESIE, FiliL T,

V=~ ia vy %o 2010 FRICIE, BOMVE S ORERITHAT 225, Wi ik,
S K S PR RO A A CTHERS L. RRISR KRR 23 [E1E U7z, S AN TIRL s Pl A 23 4F 3
bHol,

Z 9 L7z ASEAN N - AR G O iR =M 7212 K-> T, ASEAN B 5 OIE - HIRERL
EREELTWD (£ 1-15), £, ASEAN O 5@ IR 2000 40 23.0%
(AN LD 77.0%) 73, 2020 FTITIRA LD 21.4% IR F LT\ 5, R, 2018 4
25 2020 TN RN KIBIZIK T Lz, Ziud, BNES o Ttholzv v
HR—=, ~ b=y T DOy =TRHIBLIEOTH S, ASEANIENE S OLRIE, 2E5#E
ZEDLITTET, BTS2 HEE L TS 2ENTIE, Ty,

7 1-15 ASEAN OF - Hugki# - sABRLOE(

(Bi{3: %)
17 JITDIE R

2000 2020 2000-2010 2010-2020 2018-2020

HFEESL Wi WA | BWH WA @ WA | EH O OBWA | W A
ASEANIE A 230 225| 214 208 2.1 16| A38 A32| A27 Ao0s8
ASEAN5 212 214 166 177 06 10| A53 A4T| A24 A4
IUHR=I 8.3 6.8 5.0 43| A26 A08| A0T A17 05 A07
L-v7 74 8.1 38 53] A11 A15| A25 A13]| A1l A02
AV RRIT 0.8 1.3 2.7 32 38 25| A19 A06| A12 A00
"4 3.0 35 3.2 3.9 03 09| A0l  A05| A04 A04
J1)EY 1.7 1.8 1.9 1.1 02 A01| A0O A07] A02 A00
CLMV 1.6 038 47 29 15 0.7 15 14| A03 05
NN 0.9 06 2.7 1.9 1.0 04 0.9 09| A00 0.2
HURI7 0.2 00 1.0 04 0.4 00 03 03] A02 0.2
7R 0.1 0.0 03 03 0.1 0.1 0.1 02| A00 0.1
Rores 0.3 0.1 0.6 0.3 0.1 0.2 03 A00 | A00 0.0
Pl 0.2 0.2 0.1 02| A00 A01]| A0O 0.1 0.0 0.0
ASEANigi5+ 770  715] 786 792| A21 Al16 3.8 3.2 2.7 08
thE 38 50| 160 241 7.0 8.3 52 108 20 36
=F:N 133 191 75 82| A35 A68| A23 A41| A0S A0S
#E 36 48 42 7.7 0.7 12| Aot 1.7 0.1 05
= 25 2.1 23 1.9 1.1 A01| A13 A0l | A05 A0d1
Za—J—-3VF 03 03 04 03 0.2 00| A01 A00| A01 0.0
Vs 1.8 09 29 2.1 1.7 12| A07 00| A07 Ao01
XE 189 140| 156 74| A93  A52 6.1 Al4 43 0.0
RCEP(-ASEAN) 235 314| 303 422 5.4 26 14 8.2 1.0 36
CPTPP(-ASEAN) 174 225 119 113| A23 A69| A32 A43| A08 A06
EU28 149 111 10.6 85| A38 A16]| A05 A10]| A0S A07

ASEANEt 1000 1000 | 100.0 100.0 — - - B - -

% . IMF; DOT (2021411 A)
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ASEAN E 5125 DIk 4 5 ORI, 2020 4 THIH A 78.6%., AN 79.2% &
2000 4 & FEANTHRIE L T 2%, BSMVE S OB R OBHIEITFE, RNTKE, AT F
E, ®iZ EU, HATHS, ASEAN OlgAIZHD D5 = 7id, 2020 I 23.7% &
20104F & FE_ T 10.4% 8 A o R & RIER Uiz, s ChEKEREAER LT b)k L& A
HTWD, xtHEGIE, @A L HHBIR TR LU,

ASEAN HG 0@ 2 RHNICAZ & HHRES () (25052 =7 T 1990 0
3.9%7 6 2020 fFITIE T75%~ELHLK L7z, ZOM, BARDY =T ZiBWEE, KE LI
5 L LTn5s, ASEAN HEIZHEIL, Y ATR—N, ~b— 7O ASEAN JeFEN
THLCEER, U—~rva vy 7 URICIE, b Ak &0 ASEAN #%EEEICZR LT
W5,

Z 9 L7z ASEAN &5 % %51 O IE, ASEANE S O/ % — 2 D&% k- T
W5, ASEAN E5 1%, 1980 UL 5 1990 R Tik, ASEAN Jo%é[E % i tHil s &
L TR B - 5F B EMERAD N7 A4 7 > 7 VEIRDS, ASEAN EH 55 EOFE) /)
Thote, EZAN, V=~ av7kiz, ASEAN 50D K74 7 7 nix, X hF
LWL & U R B e (ROEE) AL WIS KT A4 T 7R
ASEAN B5 0#5| 1L 7257,

ASEAN BHDOHERE NI AT o TNV ERESE D ERDO—D1F, KPRZTHD, K
s, PEICEHEILE OV T4 F 2 — 2 %@L VA7 2@, BPEOBEE (Fv
A F+1) ZRET D, ZOZIFTANGEE LTASEAN O CiE M a8, PEOEEE
T & BBV O BERIVE 2 6 4E LT, ASEAN TRKOBEL LRV | skt T
ASEAN I KO EICHE Uz,

KFRNER R T IIE, XN T LA~DOAEEBREDIFELT 5 Z LN RIAEN LD, iR
BTN N T LAOHORUAIZRAR S D Z L THDH, XM FA0EIIL, TE, FEOKBE
HEOV SR EBTND, S FRIMHO D N Aok, fdthm (@E) 198
1,650 km, A+tDfg bRV TH 500km, bRV E Z S5 TK 50km, E/FHRITHIE R
3,444km (275, ANOHRITN R 247239,850 A (2021 4E) & 1A, ZhicxiL
THERESIE S BABEFED 5 50 1 UTTHDH, BILhESEETIC TEELE
DIPERHES TS, T 2RISR T 2 Z SIFEE L, BE&N EF LB &
T, BUBEPLSIINEEEICEE Lz, BUE, N M AE 16~64 DA pEFE A 028 Z 712
AoANn GERAD) L Zw TAOR—F 2 OoFFichd, Z0kbIEHDH 5
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MCERREDS IR CE 208, 20K OMHITR Tk, Fio, HEEREDT
ZTHEXLZHENTERT 5 2L bRETH D,

ZHLENRTA 1 EORREM S O, ASEAN N T HEL BT 5 ASEAN
EFER Y NU—7 OREFETH D, ASEAN ORFEFHEOEMAR DN D,

BELGH
KAHE [F% A F+1LIFR T A, AF T a, BE~KEOFEMBERLHE DM~
ITI 75 v = 472, 202049 H 7 H
KATEE T - B KBS OBRE NI4T v I A~KFRr DT v D12 S ASEAN O
g RER R o~ ITI 75 v = 501, 2021412 4 29 H
KAFE (2020) oLt ikKFE) A7 ~PEEYS T4 F2—0 DT LD
DEWVERIRTE > 7o~ [EFIEEES & &E 120 5]

KAEE (2016) A HRICKBIT A7 0 AR —F —AFELSEDOREI~ A a3 F v A
T 41, XA +1DOWEZENE D0~ [FTIEEES &%E 103 5]

LWSJ THESIOPE T, KENTHEME T U7 I, 20184-4 A 11 H
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https://jp.wsj.com/articles/SB10376223459405434294104584156602863517982

#o2E EUTFBRICBITAR M A —EVFTA I X A5

() [EBSE 5 G e
TR EM R

L3

AN AOKE T O IE 2020 FRESTREM O 3 BlFHA2 5, KEOXHEM
BABUEE OB L0 | KEOKFEADORKEEL LT M AREHE, X L%tk
W IERE <HER L7, Lol BEZCKEA~OBHHKFII N M AI2L > TY A7 EE
LD, DGR RD Hivd,

2020 4 8 412 EVFTA (EU X b4 FTA) %% L7z EU IR b Al o THER
e TH 5, EU IERN M T ATk LT GSP (—RFEERIBLHIEE) 12 X 2 BEBLOES
HEAMLELTEBY, XM FAFEY R E 2T GSP 21EM L T& 7z, AT, EFED
EU D%~k A AXBIBLOE 2> D 70 W ERF R A KIBIZIER L7z,

EVFTA O%%#% X M ANOOMAJEREZHS| L TWHOITHERERE CH D, GSP
X VARWEIFE D EVFTA ~OBATIZMBIZ L > TR 523, GSP IE 2022 R TR TT 5
Z &b H Y EVFTA OFHFEITHEIMEIIZ S 5,

AL —b—, B a—F v Vil EVFTA ZFIH U7 B S ot KSR S
TW5IEA, EVIPA (EU X b7 A& RERE) 28T 1T EU 7225 OFE DILRH
NI FLOERLFHEFRBOZE L R D TREE LB R b D,

XL &I

AR FAZE o TEUEKE, PEICK S EE @1 TH 5, 2000 FREA T M-
LDORROEHAFEILIAARTHY . EUILE 20 CTh o7z 123, KEFR LOHERIT O
HPERIC L0 | 2020 FRER T EU X5 3ALICAIE LT D (£ 2-1),

2018 FRIZKE D N 7 o T EHEDN BRAGTE 301 SRICHE-D & HED D O AT L CEMNES
FlZBRRRE L2/ R KE ORI A OB L LT M ANRRE, X MoK
FREHEMLZ (K 2-1), XM F L0 ED D KEDY =7 1% 2017 0D 19.3%H
5 2020 4EIT1E 27.4%12 R LTV 5,
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UL, BRI OIERIZT—FHTY A7 &5, KEOXAN b 2B RFITKIFIC
PR LTz S HITA R F A&l L PERE S OE A O S, N F LB
JRIEA BT 2B AL U COREICET S p R EES~OSIHIOMIL 21T 72 2, —H,
KENE 2020 4 12 H . xPRE S B0 BT B I ORI — RO BFIT AL
5 3 DOFUEND AR NS L E LFEEE L RE Uiz, AERIEENC A U CILl BB ]
SNHAREMNE S H Y . X T AL OMARMICERAMR S 28N bdH o7z, 2021 4 4
FIKENTZA R T 2% ABRIEEOBED HERI LI223, KE~OMBEE 2ol H O E d 3~
N AOFHEZREIERICE 5 T A7 0D,

NS AREEEONHER S 9 2T BU 3FICHLTH S, EU I FAcHL
GSP (A EBIRLHIEE) (18 & » TRBOEERTEZ 5 2 TE 7223, 2020 £ 8 A b
EVFTA (EU X 7 A FTA) 23%%), EU ~OW LR ifF ST o,

T LRI AR E 2. AR TIE EVFTA (X 5 M 20% BU @it ~0 8284 4547
Lz, 72k, XM FLoEG6 @HHED 13587 — 2 OABMEL< . EU flloH
Gy#Ek Tl GSP 5 LY EVFTA 72 & FTA OFfifEL 7 — 4 _X—2 TAMSh T 5, Z
DIz, EIZ TEU OB FAnHOEA] OF =& 2FH LTtz 50 L7,

# 2-1 XM FAOHEFEEHEE (2020 )

(B4 : 1005 RJL. %)

E# EIHEE WAk
HKE 77,072 27.4
i 48,880 17.4
EU27 35,075 12.5
HA 19,269 6.8
1) 19,125 6.8
&5 10,436 3.7
R 281,441 100.0

(HHPT) Global Trade Atlas & 9 1ERK
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X 2-1 RhFLAOEFEPIOEHEE (BEAL: 100 5 KL)

(100 1IL)
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0

2000

(H7T) Global Trade Atlas J v {ER%

F 18 EUDBMAICETAR ML

Eurostat (EU #t5t/m) OfFHT LD &, 2020 A TEU (27 2 E) Of@ARREE (1
4 J€ 5,000 fE—r) D5 HHK 6 FA EU AL, 720 O 4 FHY EU 845 O AT
Hotz (32-2), KROERAETEITHET 2020 4EOHH AL 3,851 fFo—u, 20Xk
ED 2 5 <IZET D, 2000 FRATHIEDS OmEAZEIL 607 [Eo—r ., #WAREKED
2.6% 2 X /e o703, 10 FE£ D 2010 4E11E 2,454 fE=2—11 (6.9%) LA LT,

N F LD O AT 2020 4ETH 10 7, 345§ —m & ASEAN Tl b %y, X
kL35 Ol AL 2000 4273 36 fE—2, 2010 4FiX 83 B2 — w2 Th o723, 2020 4
13 2010 FF HH9 4 5O RIE LB AN & 725 72,
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# 2-2 EU (27 »EH) OHFEGIEAZE

(B4 : 1008 1—0O. %)

2 HIAZE 1Rkt

2000 2010 2020 2000 | 2010 | 2020

1| @ 60,650 245,447 385,145 2.6 6.9 8.5
2 | xm@ 157,024 142,060 203,017 6.7 4.0 45
3| =E 177,551 168,897 168,702 7.6 4.7 3.7
4| 242 54,521 77,507 108,914 2.3 2.2 2.4
5|07 61,256 155,797 94,742 2.6 4.4 2.1
6| MLT 16,307 37,668 62,441 0.7 1.1 1.4
7| B% 75,346 57,693 54,956 3.2 1.6 1.2
8 | #E 21,305 35,779 44,137 0.9 1.0 1.0
9| T — 37,953 56,584 42,485 1.6 1.6 0.9
10 | RRFA 3,623 8,318 34,538 0.2 0.2 0.8
EU278R | 1,361,892| 2,099,688 2,794,570 | 57.9| 58.8[ 61.9
EU27855+ 988,471 | 1,471,032| 1,717,004 | 42.1| 41.2| 381
ASEAN10 60,120 71,551 120,436 2.6 2.0 2.7
R 2,350,363 | 3,570,721| 4,511,574 100.0] 100.0] 100.0

() NEAZIX 2020 F0F A

(tHF1) Eurostat XV {Ea%

EU OMAETHR L XN T 2ANEOMANZOEIL KA Y ThD, 2000 5 TiE EU
DX FBBRAD 3 Flz FA Y 3D TOT 2,
% (F£23), MG THT O NS AAITRKE EML, 2020 45 CEU Oxf

T AEADK 2EIZ ED 5 L oo,

AE D 2010 F225 2020 FEOHE A DOHERAEE 7.5 & |
PLEHEIML TV D23, thoEE 20E~301E RARERANEM L7z, EUDOX N FAND
DA EDOHFEOLIZEFT L TWDEDOTITRL, TRENDOEICBW TR F A

D DEANER LTz,

#%2-3 EU Q72H) ©H bR M FohbDEAENRLWE
(HA7: 100/1—0O. %)

KA YD = 7 13 k& [ZBMERNIC S

RAY AT 20 50 Br—n

HIARE ¥EhRkLL R 1EREE

1HFE
2000 | 2010 | 2020 | 2000 | 2010 [ 2020 | 2010/20 | 2010/20
I 1,104 2,392 7,585 305| 288 220 217 5,193
2|AS>S 420| 1,060| 6,864| 11.6| 12.7]| 19.9 548 5,804
3|52 550 875| 3,623| 152| 105 105 314 2,748
4|15U7 338 890 | 2,863 93| 107 8.3 222 1,973
5|A—-ZKUT 41 104 | 2,777 1.1 1.2 8.0 2,574 2,673
Zofth 1,170 | 2,998 10,826| 32.3| 36.0| 313 261 7,827
EU27 3,623| 8,318 34,538 100.0| 100.0| 100.0 315] 26,219

() NEATIZ 2020 405
(tHFT) Eurostat X v {Eak
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EU O R F L6 ofiAdh B (HS2Hi—2) Z /2 L. 2000 4 TIEEY O A
MWL B H, KESLaT—b =0T e (2-4), 2010 FI2IXEL I E-CHMIE OB
AN U723, EE A S BI3EY ., 28, 72—t — L& 20004E0 B2 05 TUVVRYY,

2020 FICITBLHE IR O ALEN 154 F2—1 & 2010 FE L HE_THELLHML, X~
LD O A H O NAKRE B LT, 1EROEY. K., 72— —2MZ THIE
DA L. 2020 FOHAECTEWIIKSE 3 2 (31 Er—n) &Lholz, EHIC
RESCERG, 7T AF v 7 Wi EOMABLEINL TV D,

# 2-4 EU (27 EH) O b F28AENSE (HS2#7)
(Bf7 : 100/F1—0. %)

BIAZE 1R
HS mE%
2000 2010 2020 2000/10 | 2010/20
1| 85 | BSMLEs 81 645 | 15,386 564 14,741
2| 64 | /@M 1,387 1,725 3,569 339 1,844
3| 84 | tmzE 4 452 3,120 448 2,668
4 62 | T (AUVR - JOERH=ZIRL) 582 827 1,719 246 891
5| 09 | O—kb— % 363 751 1,053 387 303
6| 61 M (AUVR - oOERFDED) 105 310 1,035 204 726
7| 94 |xRE 172 548 841 376 293
8| 08 | BEHLUF YK 28 161 748 133 587
9 42 |=&Mm NwJ 179 306 744 127 438
10| 39 | T3RFVY - 2ZDORMR 24 241 620 217 379

() NEATIZ 2020 405
(tHFT) Eurostat X v {Eak

2020 DO T AOELBER OB, HAER e L OEE (HS8517) 73%< &5
D5, 2009 FZHEEE DY LA E TR N AAEE DN 7 = A THERT RS O L A Bl A,
2014 T A T2 HDOH 2 T BB SE LR EN M LA TOEEZILR, N T4
~OEFEY T N EHED T T L IO L e 57z 8,

Y LA BB LTS OAELZLE L 2009 FLUEORLEZ RS & |
L DENZSe A U T EU 1A Ot 23 2011 ELIRERHRICHLR L7z (X 2-2), & 512 UAE [
2% 2012 LIRS, KREANT 28 2014 LA ISR 2 LR, X R AR HREEA~D
W HHHLR & 7 o7 2 L MR 2D, 2020 FRER TICKIETS L O 2017 412 AYRIRIZHEK
L7eENE 162 208t Th v . EU AT 3L > T,

7%, 2020 £ AT EU OEFHEO R RO AMRFEITTE (450 Fr—w) ThiA4
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KD 34.8% % EHDH, IRWTHT U ENE 240 (187 fE2r—u, 14.5%) T, X T AT
HA3N (96 fEr—nr, 74%) THD, 2010 FICRB T D =T IIZNEI 27.8%. 12.8%.
04%THV, PEERNMNFANLDEAS =7 NRKRE IR L,

B 2-2 NXMFAOEEES (HS8517) DSt

(1007 RIL)
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- -] FRE EU27 o= =—=E5E esssses UAE

(H7T) Global Trade Atlas X v {E:%

F28H EUDXANMFLEAIZETS GSP OFFAIKR

N RMFAILESTEC BRINIERIR) & 1992 4RIl Lo iiEE S ek, RekakE &
DEANDEG M ED—>Th o7, 1995 FIiE, EU &£ DEGIZBW T b AT HFEE
FFi % 52 D02 D E D G I T2, S HICEUIES M A0 WTO MR 2 3288 LT,
2004410 A, EURTEEHEGMAFELE LTHH T, X T LED WTO MW TEEID
Bolz, 20054 1 H 1 AT BT A OMHERLELIZ X2 EU OBEHIRIZ9 < THEER &
Ao N R AL WTO IEATNC & 2320 69, FER ED WTO IMBREELFLIE~5Z &
MTEDHEIIToTe, TOREKY & LT, N MFAEL EU ORLSBFIZENTE BT
LBt 5 Z LICRE L 4

EU I 2006 O—OmA I L, GSP (—MFrEBIBLHIEE) 12 K 2 BBl &
WHE A LTS (R, EVFTA OFMI VY GSP O HIE 2022 FFR TR T 5),

EU @ GSP /X, XM F AR LITEH SN TWAIRETEE - T RiiEEE S5 e Lz
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(EEERY 72 GSP) & Rt ATRE 7 BIFE O AMEZR SN BT 5 [EBRSA & Bhift - JIESF9 % GSP
MRENCE SR BEEREMN ST 5 TGSP 75 2], %%¥%%E EE (LDC) Z*f412
HELS O TORBOmABBLAER S L, AT 4 THIiThRWy TREUSNDO T

(EBA) | @ 3FENHD 5,

Eurostat 7 —#2 k% &, EU X Aol AT 512 MFN B3 H S i
s ANEIE 2000 4EFE AL TR 18§ —n1, GSP X 21 = —nr & GSP OF| A MFN %
B> TWe (K 2-3), GSP OFIHZFIL 2002 4249 6 FNTEE L7223, DREIEREE ISR A%
PMET L7z, F512 2009 £EIC1% GSP T O AN KIFIZHD . GSPFIHIHRIT 25.2% 2 2%
L7z, & HIZ 2011 HLAREIT MEN Bl TOAOILRIZIE, GSP FIH=IE 2013 41T
13.9%Zjmd L7z, 2014 FEI21% GSP OFIHE O, RN 23.9%I2 LFH L7z,
LUK, 2020 4 FE T GSP MMM 20% 5 THB L T\ 5,

X 2-3 EUDEAREIMAZELIOGSP D5 584
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() EU 3&WRcoMBEO GG, MAZTIMBEOMBIZHEINS, FIAKITEARR [R5
(UNKNOWN) | Z&»7=2ROimAZEIZ 5D 25 GSP 0F|4, 2020 0 GSP FH%HEI21% EVFTA
HET,
(HAT) Eurostat £ v 1ER

EU 75 hF 2705 GSP 2FIH L TIA LTV 5 HIZEY (HS64) 2L Th5,
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2000 12 GSP 2R L THIA S L7z 21 fE2—m D 5 b, B 13 2 —nr LK 6
iz (X 2-4), EWITIADORK 8 FIT GSP AFIH I TEY . GSP OFH i
ThoT,

N LD L - T EUIRKEIZKRSCH 2 Lot Th 2, LirL, EU I 2006
EICHE « R BT ANSOEAERICOWTT v F X B IROIRGREZ 1T > 72, N b
LI5S O AIZ DT 2006 4F 4 A LD 6 72 A Tk 16.8% 23N BN EMICERBL S 7z
%, 10 HLIBIX 10% DREET > F 2 20 ZRiA 2011 4F 4 H £ THEiE S vz,

72, EU IR T A0 5 DOEIZONT 2009 4 GSP O iR HERI LTZ, %
DOFEF. 2009 FOXRF N F AL T S GSP OFFBILKIEICREAD Lz, Z D%,
2014 FITEM IO GSP O RITHE S 415 & GSP OF A & HICHE U7z,

X 2-4 EU OXXR M F2EAIZBT 5 GSP A%

(1007 1—0)
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mEY

(1E) EU ISR CoMmREO AR, 2020 40 GSP FIH%EIZ21X EVFTA &3,
(HAT) Eurostat X v 1Bk

X 2-3 123317 % 2011 F=LLKE D MFN B3 C O A O KGR HINE, Joak U= #5HaEah e
DESHESNTERBERTH 5, EU TIIHEHER (HS8517) @ MFN B X ER D 7=
ZH % b GSP 2 HT 202D e < | EADBRIZEABLUTE & 220,
EU OX R F A A 1L 2000 05 51 Clx GSP 215 L 72 B OB AR L TH - 72203,

41



P LA EFIZL DN T L TOHEREEOLERGIZ Y MFN BRI L 5 EXESRO
WA L7z, GSP TOMAZ S = v FHRLAETE THIMEm A E . S 512 2020 4 8
AICiZ EVFTA 23%%h L7-, EVFTA I3 GSP & A TRIBLS | & FIF oG B8 %<, B
ol E FIFES K&V 6, EVFTA ORIz kY EU X N FAMOE G T2 DKM
WS 208, EBEC EU OXFR M ABALED X )ICBL L2559 b,

¥ 38 EVFTAREMDZLBDZHAN M FLEBEANDEE

# 2-5 1% EVFTA %205 2 FHICH =5 2021 0 EU OBFLE (HS2 #iX—2x) T
H%, EU © MFN BigZ72132 (HS24) 2 44.7% & i bBENE Y, KW, FOFARGS
(HS16) M OFi (HS20) & 20%53 & HEBMEWEBIRTH D, Z DIENKHE
(HS61~62) @Y (HS64) 72 & HH=RIT 10%% LIH%,

NP LS OISR HEEEE L U CHEkEH S TE /2 GSPRiRIE, miIFss
W, oS (HS16) @ X 512 MFN Bl & H_XTRIEIEWNGHERND 5 —T7, W
(HS02) A UMY (HS50) 72 &, MFN Bisk & D723 D i H B AFET 5,
EVFTA TiF, 7ZiFZcHBIE - "l (HS87) 72 & ik H ZH< & GSP &k~
THRIT S HITIE T 5, (bPEadE (HS33) BLUDAE (HS95) X952 GSP THL
RONERLO M BT EVFTA (2 X 2872 2 BEBHIRO I RITE S g0y, WREY R 81
GSP & R TEVFTADOBENKE KT LTHY ., EVFTAZFATS A U v MME@EL,
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# 2-5 EU oEfi=x (2021 FkeR)

(BEiZ : %)
HS mE% MFN GSP | EVFTA || HS mE% MFN GSP | EVFTA
01 |[En4 1.2 0.6 0.0 | 49 |&%8 0.0 0.0 0.0
02 (AN 5.1 4.5 0.8 50 |fBRUMEREY 3.1 2.5 0.0
03 |f& 10.7 6.4 3.4 || 51 |¥%&. 3.5 2.8 0.0
04 |EBEm 5.3 3.6 0.0 52 [#REUMREAY 6.1 4.9 0.0
05 |EMpitEEm 0.1 0.0 0.0 53 |tEVpIERh R 2.8 2.2 0.0
06 [tEA. thTE 6.9 3.5 0.0 54 | NiEftitn R 5.9 4.7 0.0
07 |#% 8.5 5.7 0.0 55 | Ni&ftDraii 6.2 4.9 0.0
08 [R= 6.4 4.0 0.0 56 [FTILb. A 6.0 4.7 0.0
09 |J—k— % 2.3 0.8 0.0 57 |U3S7zA 7.3 5.8 0.0
10 |3 2.2 2.2 0.0 58 |[4FkiHAT 7.3 5.8 0.0
11 |49, INIEAD 12.2 8.6 1.6 || 59 [#hidimRHERm 6.0 4.8 0.0
12 |FEADE 1.1 0.5 0.0 60 |AUYR-I0tHEID 7.9 6.3 0.0
13 |tEMEDIFR 2.1 1.0 0.0 61 |Z¥E (AR J0tHR) 11.7 9.3 2.5
14 |tEYDIEEEmR 0.0 0.0 0.0 62 |Z*E (APZ-I0tiwmLSH) 11.3 9.0 5.1
15 [dfs 5.4 2.6 0.2 63 |t ER R 10.1 8.1 2.9
16 |A. BORER 18.0 9.9 6.9 64 (/@4 111 6.9 1.7
17 |WEEROMYERT 6.8 5.2 3.4 || 65 |iBF 2.3 0.0 0.0
18 |J37 LznREm 6.1 3.1 2.9 66 [ DX 4.3 1.0 0.0
19 [SILORE 10.7 1.5 0.2 67 |PEHRD 2.8 0.0 0.0
20 [tE¥oRESm 17.5 13.1 0.0 68 |& - X hRmMm 1.4 0.0 0.0
21 |BEOHEER 9.2 5.9 2.7 69 PSR 4.5 1.6 0.8
22 |&Reh L3 4.3 3.1 0.8 70 |HSX - zDEm 5.1 1.8 1.4
23 |HzEaR 0.8 0.2 0.0 71 |EgE - zDOEm 0.6 0.0 0.0
24 |=EZ 44.7 26.2 26.2 72 |#KksH 0.3 0.1 0.0
25 |1& ATk~ 0.2 0.0 0.0 73 |#kERm 1.7 0.0 0.0
26 |#A. RS 0.0 0.0 0.0 74 |iR - TOHEmR 3.3 0.8 0.7
27 |SE¥DIERARY 0.8 0.0 0.0 75 |Zvoil - DR 0.7 0.0 0.0
28 |EEFm 4.6 0.5 0.3 76 |7ILEZZOL - HE 6.4 3.2 2.0
29 |BHtFm 4.5 0.8 0.8 78 |#8 - TDORmM 2.3 1.1 0.0
30 |EZEAm 0.0 0.0 0.0 79 |Ein - €DOREG 3.1 1.9 0.0
31 |AEs 4.8 2.3 1.5|| 80 [¥9 - zDHM 0.0 0.0 0.0
32 |38 5.4 0.9 0.9 || 81 |ZOfMDRERE - B 3.2 1.3 0.0
33 [ttimiE 2.4 0.0 0.0 || 82 |HE&EEBENIE. EE 3.1 0.3 0.0
34 |EDFA 2.0 0.0 0.0 || 83 |BEDOHEREER 2.5 0.0 0.0
35 |RAESRIME 4.3 0.8 0.4 || 84 |HtizE 1.8 0.0 0.0
36 |NEFE#E 6.3 0.0 0.0 || 85 |EBXitkds 2.1 0.2 0.1
37 |BE - BREmRE 4.8 0.0 0.0 || 86 |#kEME=EM 1.7 0.0 0.0
38 |[{bFIHEEMR 5.5 0.1 0.0 || 87 |B#E - —#E 6.2 2.7 2.6
39 |7°32Fy) - R 5.9 1.0 0.0 || 88 |Afiztk 2.9 0.0 0.0
40 |JLRUZOES 2.6 0.3 0.3 || 89 |MERUNFAEE 1.1 0.0 0.0
41 & 2.0 0.7 0.0 [| 90 |AFH#as 1.2 0.0 0.0
42 |EHm. MTRR 4.6 1.0 0.0 [| 91 |Bat 4.2 0.5 0.5
43 B - TOHEM 1.2 0.0 0.0 || 92 |®& 3.2 0.0 0.0
44 (AK#% - 2D 1.7 0.7 0.7 || 93 |H& 2.2 2.2 0.5
45 (J)L7 - zDRm 2.7 0.3 00| 94 |xXE. BB 2.4 0.1 0.0
46 |05, EMMHESR 3.0 0.1 0.0|| 95 |[HAER 2.3 0.0 0.0
47 |A&#)OLT 0.0 0.0 0.0 [| 96 [ 3.3 0.0 0.0
48 |# 0.0 0.0 0.0 || 97 |=itig 0.0 0.0 0.0

(HHiFT) Tariff Analysis Online (WTO) X v 1ERk
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EVFTA O¥#Fi#% T EU O~ F L0 6 O K Z i+ % &, EVFTA O%20#% 1 4
(20204 8 A2 2021 457 A) @ EU Oxb b AlgAKEIL 365 g —n . RHHiD
ATAERIEAN D 6.2% 80 L7= (3 2-6),

EU 4B LI 5 OB A S 211 4.1%., 11.6% EEM L TWD A, Zh b3
BlanmF AV ADBIYERIZ L HRFIEB O, AL ORENEZEZ Hbd, anr
T AR 2020 FHFAITEGENIER, 8 Al WHO (HEFUREEREET) 12 0TI v 7

(HREKRFAT) #EE Lz, anF A L AORAN (2018 45 8 H~20194E 7 H) &
FeA% (2019 4 8 H~2020 4 7 H) #IET 2 &, EU SN G OMAD 8.4%E, BN
1T 6.9% & WT LB EADED Liz, LinL, REIH O F L5060 AIL 2.0% D4
ME T T AEHMFF LT, SHlcant vV ADRARE EVFTA 0% OE T~ b
T L0 8.4%H & EUSL (4.6%00) - N (3.9%¥8) 2 K& < kEI~7, TiX, ZOEU
DX b F LA SWT, EVFTA (28 DREEE LT=D7 5 9,

% 2-6 EVFTA BRI % EU (27 2E) OX~ N F- LEA%HE

(Bfi7 : 1005 1—0O. %)

EVFTAFERHT EVFTAFERNE
201848H 20194E8H 202048H R | ERE | ERER
~19%78 (A) | ~2078 (B) |~21%78 (©) | B/A) | ©B) || (/A
ARFA 33,677 34,362 36,498 2.0 6.2 8.4
EU27i54+ 1,954,949 1,791,371 1,864,947 | 8.4 41| n4a6
EU27i5iP 3,008,197 2,800,447 3,124,120 2A6.9( 116 3.9

(H7T) Eurostat X v 1ER

EU O F 205 OHAIZ OV T, MFN B COA%E L GSP 8 LY EVFTA iz
TOMNFEZ L LTz (£ 2-7), EVFTA R2hAi1# TOHIRE Tl MFN i3 5.9%H .
GSP/FTA Bk 7.4%4 & GSP/FTA O¥INNERDIE 9 23 &> 7-, 7272 L. EVFTA FE2h(

(2019 4% 8 A ~2020 4= 7 ) @ GSP/FTA TOWGAIL, 2aF v A /L 23/4ERT (2018 4
8 H~20194 7 H) 716 48%BAP LTk, £ 2-6 LFEMKICT 1T T A /L ZDREGHLR
DEBZ L HMABORKE B H -1 EZ HND,

— 75 MFN FiR Tl A i3 —E L THAMEM 2568 T » . EVFTA J20#% O AE &
MFN BiRTOMANES Lz, 2O MFN Bl ToOff AR 3R 2 & B Sk

(HS85) AREL HHELTWD,
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# 2-7 EU (27 »E) OBEABERBIR M SEAE

(847 : 100H71—0O. %)
FAZE B GSP/FTARIRAZ=
2018484 201948H 2020488 R R R
~19%7H ~20%7R ~2147R (B/A) /B) ©/A) (A) (B) (C)
(A) (B) (C)
MFN 24,138 25,493 26,992 5.6 5.9 11.8
GSP/FTA 8,571 8,159 8,760 A4.8 7.4 2.2 25.9( 24.2| 24.5
(£) GSP/FTA X GSP & EVFTA I X 2 NFEDO AR

(HHAT) Eurostat X v 1E5k

EU Oxf~< M AATHRS GSP ZFH L T @y (HS64) 22\ C, RIS
EVFTA J20{11% O A4 £ e d % & . EVFTA OFESET (2019 4F 8 H~2020 4 7 )
& DO—4ERT (20184 8 A~20194E 7 A) XY EVFTA #4h# (2020 4F 8 A ~2021 4= 7
H) ®D1% 55 MFN B TORANBEM L, GSP 3 L EVFTA ZFH L7z AlEiEd L
7= (% 2-8), EVFTA (2 X > THEMEF LI b0 59, GSP/FTA OFASRITIL T
L7,

¥, WEtT — & Otk B HS2 #iX— A Tl 2021 45 1 A LI GSP FIHZEM G E&
NTHELT (FTA OFIAFEICEEN TV D EHEI SN D) . EVFTA B OF| % 2 24
52 LIRTER, EVFTA OHOFIMBEEZIERET D720, R M T L0 6 OfAREL
Wik E (HS6 Hi~—2R) ZHit L. GSP & EVFTA £ 2L OF AR Z 38T LT,

#%2-8 EU Q772E) ORI Fohb0BEY (HS64) WAKE

(Ef7 : 10051—0. %)
HAZE IR GSP/FTAFIFA=R
201848H | 201948H | 2020488 jr | e | e
~19FE78 | ~20&F78 || ~214F78 ®/A) (/B) /) (A) (B) (©)
(A) (B) (©
MFN 230 260 446 12.8 71.7 93.7
GSP/FTA 3,531 3,301 3,145 N6.5 A4T7| ~A109| 93.9( 92.7|| 87.6
(7£) GSP/FTA IZ GSP & EVFTA |2 L 2 AZHDO S F

(W71 Eurostat X v 1B

EU O N F A5 0EMEADK 3 #Ha 5bbAR—Y v 2a—X (HS6404.11) (2

WC, MASNTZFRRINCOELIZONRK 2-5 THDH, AR—=Y 22— ADERETIL, K

EDF A T4 TIHEEOK YD E X NN ED S (2021 FERF ) 1E5,

4

5

RAY DT T 4



A MAERED 44% (2017 R ) X F T L TIT-o T D,

2020 4+ 8 H @ EVFTA %2k, MADZ < % 5D Tz GSP TORANED, Rbo
TFTA (EVFTA) TOWBANREEI LT, AHR—Y 22— 2D GSPHIHIE11.9%. EVFTA
TIZANERARI A BE S TH Y . GSP 225 EVFTA ~OBITHREAT L E 2 b5,

FTA (EVFTA) ToO®iAlL 2021 4 4 A D 6 A2 T TR L b oo, I
JERMEAIZH D, LovL, GSP TOBAIL 2021 4 10 A LIERIE VM0 TH Y . GSP
TOAN—ERREME L T\ D, F72, 20214 1 A LIFEIE MEN BLsR CTOfA HIEK L
T\W5, EVFTA %20 LARTNEEBLOEEN T T D GSP TOBIAIZE AL E L,
MFN B TO AL LT TH -72, EVFTA O &> T EVFTA (2 K %8R T O
AR UT=—75 . BEIBSIRER 415 GSP <X° MFN Bl TOMA & 5] EHEE /T TN D,

X 2-5 EU (27 0E) ODRABR—Y T =2—X (HS6404.11) DORR v F ABAHOHE

(100R71—-0)
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100 | &
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'O 00O 0009 00000 T TE T = = — =

TT T TR SNy gy a Sy

Doy 20 Cc b E 5 2T O Ly 2 oo C o0 5 B > 05

o ® T 9 @ = L 95 o g o @ =

E$OZDQ£E<§—:’:_’E£OZDQ£E<E—%_'
| MFN (16.9%) === GSP (11.9%) —FTA (0%)

() v apIEpi
(H71) Eurostat X v 1B

GSP TO#AN FTA (EVFTA) TOMANIEZERIBITLEZME b ®H 5, b A
MHLDOTE (=L Ry —X—va ) T ROT e —r %<, HS0306.17) I,
EVFTA ##hLLHi11% GSP (B 4.2%) TOWAD 1,400 /7 KL (2020 4 7 AKR) 2
Z. BADOKETHHEh TV (1X2-6),
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EVFTA %2h#%. GSP ToO®AILEEITHE/N L 2020 4 12 13K 41 77 RUICHED L
7oo ZAUZx LT EVFTA (BIBUIANREEE) COmAITIEDZRICRKE <E, B0 ¥E
A (2020 4E 9 H) OEAKEITK 2,500 7 RUZE LR, 2021 4E 1 706 4 AIhiFT
EVFTA TOAZITHAD L7z, = EO#EAIZE LTI GSP 225 FTA ~OBATIZE T L
leeEEZLND,

72k, EVETA FZhRi10D 201945 8 A5 2020 45 7 A @ 1 FEMIZE T 5 GSP TOHis AKE
I3 1% 8,800 Fr—urr, FEghE D 14ER (2020 4F 8 A5 20214 7 ) Tix EVFTA 73
214 1,900 5F=—nr (GSP % 1,900 5=—m) & . GSP OF|f%i% EVFTA 23 LA~ 7,

26 EU (27 »H) ot (a—NV K ugx—F— a7 - Pr—rEERL,
HS0306.17) DO hJ LB AZHOHER

(10051-0)
30
25
20
15
10
5
0
o o o0 O 060 O 0O 0O 0O 0 0 0 90 9 090 90 90 - T T T T T T
T T T NS qqg g g g gogq
O o 5 =z O C 0 5 5 > C 5 o 3 =2 0 Cc O =5 5 = C 05
2362882328332 302885¢e2<833
MFN (0%) MFN (12%) GSP (4.2%) FTA (0%)

(&) oy aiEsiE, MEN BLRITMBEIZL > THE (0%, 12%) BER D,
(HFF) Eurostat X Y 1ERk%

NREFABETAEICLD L. X EF A EU ~0O 2021 FE Ol HEEIT 458 & RV (Bi4E
b 14.2% ) . BRAKEIZ 17968 KL (RI4EL 16.5%88) T -7, EVFTA O JF 5 HiGE I &
(74— EUR.1) ZFIH L7clmt4ii 78 @ R iz Eo7a 7,

N FANL EU ~gf S cngd 22 (HS1006) °=—k— (HS0901), #3/ =—
F v (HS0801.32) 7¢ & FERRMESMITE M OILRAHFFENTND, XEFAICE -
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CTEUE=—t —OfEKRO@ME, I a—F v Y TIEE 200 TH 5,

aZZE LT EU I% EVFTA CTERLL 722 2 BREI2 M4 80,000 o &&EL, EU
(27 ME) 2B D 2021 4 1 AN S 11 HO M F L7060 2 A O N34 3800 5 =—
oL FFERNG 13.6% MLz (R 2-9), AL OmA (2021 42 1 H~10 A) 1331
R & T 8.3% ) L7zDIzkf L, X b A6 O AN L 7= O 1 A HLAf o
FRNRELS LTS, 2020 FEHHON R F A0S OAE ML F o Hmv 574 2—0 T
by, 2021 £R13 711 22— v LR OW A AR & FIKAEC EFH Lz, N AR LEIE
I A OQEGABEAR O EFIZONWT, NP AEEN EVFTA O AU > FEEH LR L@
ALCTW%, EU TREFLANBEL 2 AEZHALTWIEIZTZ 7V AR KA Y TH D,
RA > Oz A AT E D S Ol AZED D LImDIskt L, R M A0 B IXRTHERE & b
AR5 B LN L 7=,

# 29 EU 2750EH) OXFMFanbDa 2 (HS1008) DA

2020518 ~118 | 2021E18~118 | EEE(%)
AZE (10001—0) 33,558 38,089 13.5
MmAZ (h>) 58,455 53,543 N8.4
Biffi (1h>&72D) 574 711 23.9

(H7AT) Eurostat X v 1Bk

7272 L. EU ~DOREEFH OB HOWTUITBIER~O KR E 2 ligten b 5 —F, wE
EHH AT EA OS2 S b RO B LD, RAEM L ITRR DA, 2021 4 8 A2l /v
U —RT ANT  RTIRIES NI N F 2O —E O D A D b RS ~OF D
LTV A S, EU ORMZEY /ITEE ST 2 ORI Z R LTz 8,

BEhHhYIZ

WU 5D D KE O > = 7 DR E O b F AIZEB W T, EVFTA X EU ~Oii i & 55
RTDIEFICAHEDRFETH S, EU ~OEHIERIZ I E T EU ITTREBLAED S 220
HEanbk (FEHEeE) NESILTE R, SBRIIRKEMZIILOEBMOG E FF AL
7o dh B O AR S D, £z, 1EKkD GSP 1L EU 23X M AMAllcxh LTt 545 —
T2 BB OEERE Ch o723, EVFTA TiE hF2A0xF EUBAIZ DWW T S BEBIME
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T, AN THEENS, &5I2 EU & M ARTIX EVFTA ©1F)» EVIPA (EU
NN AEERERE) A 20204 2 A1 EU, 6 HIZA M ATHMESh TS, EVIPA
DIEMITATO EU MMEEOHHEDS LEE (2022 4F 1 AT 27 22EH 8 7 E 23 HtHE)
7203, EVIPA R TIUTAERBEERORENRIES 1L, TRIIZ: EU 55 ORE L
KIZED D,

Trw—Y OPRAEA—=T—D L THT 2021 F 12 A, R FLADOE VXA I 10
BRVERE U IS A2#RT D HE LT, LIttt s THRT 6 2EH, 7Y 7T
IPEICKRS 2 FHOAEENR L 725, FEST V7 MK ORI E S s s ofi kI
it LTZ#EH TH Y . 4% 15 FMTHRKA 4,000 A\OBFANTFESNTND 9, LAV E
T R DR EIEOAEFEN N T L O HILR & RFRFICRELSFELIZLOI1Z, EU
D DEEDILRBN N F LOERDRFERIEOREL 2D REEL+FICHDLLEEZD
N5,

KRR CIERFICREHE O R WIR Y EU XS ERENLZ O 27 ) [E THEE

2 Bloomberg & 7-hit. 201946 A 10 Hff
https://www.bloomberg.co.jp/news/articles/2019-06-10/PSVEWE6K50XS01

3 2B, 2021 FEICY DA VETIIY I T4 F=—r (FHiE - M6 LoV R 7@ MEE 2 St
FET A MHI D72, XM FANSA 2 RoA v RRUTICAENS 25 ST LM E bhiz
(NNAASIA, 2021412 A 9 Hf}), https!//www.nna.jp/news/show/2271041

4 [EU-Vietnam economic and trade relations] European Parliament, September 2012

5 TE U AME] AAEGIREEME, 2021 4F 9 A 27 B
https://www.jetro.go.jp/biznews/2021/09/9fed32e016737cf1.html

6 EVFTA CTI3BR R CHEBL L R DM HOIED. XR—AL— FRbORENFEEL & T oNDMANSH
%, TN HDdhHTEVFTA OFfiERD GSP 0% L5454, EVFTA OBRIIHED [Annex 2-
Al 12XV GSPOBIENEH SND,

7 VietnamPlus, 2022 41 H 7 Bff
https://en.vietnamplus.vn/vietnameu-trade-increases-148-percent-in-2021/220286.vnp

8 NNAASIA, 20214 8 H 30 Hf+ https://www.nna.jp/news/show/2231597

O HAARREHHBE TR 2021 4 12 4 9 AfF
https://www.nikkei.com/article/DGXZQOGM093JF0Z01C21A2000000/
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BBMEDO R NS LADTHEMIT, N T4 v N IAT IV ELTRESIT NS, Xf
HIE - b [E O AR KIE R B SR a2 et BT 2 —J7 . b K e R H X RE 72
DRFETELTVDIOTHD, ZORMITY A7 B3H51E0, FEO TELDBHANLT
Hb & T DR IMIEERS 12 D Z & bR LTS, i, BEMETHLI D AT TR E
A 2 FRIRGEEIT CENDBR O, YN N T A~OREL 5 2 700y, ek, &KFRE
—EOHFWEANB LEDOBN EIFREZOND, WTAUICLTHR M AT LEDOE
b BEAEHDULERS D, £z, £OZ L%, AEMEOR EE 72610, XM FAD
FIHIRE N B, ZOBRE RS E L7010, FIREOER - BB, BEOEWI
BOHEN, FEE OEREOLE, A A XV ORI EE TH 5,

[FLC®HIZ

NI FLAOTEMEZIY B ERESARESEL LTS, & 112, KPR hE
VAR Z@DTLEAFED N ASEAN (227 F L, XM FADOTERELZET D,
% 212, ASEAN O OBIEMTH D A 2 U IEEEE, 2FV AR T, T4HA, v
vv—EX ML (LUF, CLMV) O TLHEMITIAT LIS b F 2 XM @A KR E
¥ UL - MSZRGE) AR L TE 724, CLM O 3 2 EZ Do #FEITEV B
LIVDFRENED & 2 DT, BEARENIN « A AFNVFEENFEE, V774 F2— 2B
FHLANAT TR EEEGENEHNDLER DD, Z0 2 DOERDH B FEHIE B
T UL o THHEIC D — 05, BOBERIFHIRIZR LD TH L, LI FLATEDR
FEAICBEE T 20 TH D, ., LEEEOEENEZX D IR/ NEEOLELE D
VNG DEBANEHED D LT, HO@EmWIHE ), DA ARG IS TS
ED, B OFBREE 2B H L TR 720,

AFalE EREORE R 2 BT BT LD TEOREREIZ OV TP B LR 21TV 20,

1 HITESEEIC R SN T OB OB AR T 2, & 2 fild~ M Lo%x8
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W ETE D R BREMO TREEREELET D, ZORMBEEAKRNICHGT T 70IcZ < 0k
REOEGMEER L& RRTUERBRVR, 22 TEE Y b2 TEEEES TGO
AEET Y27 MIKHATA 2 o HIGEEE ., BRI TEENER LI BT 2RI
BETd %, # 3HiL. TRILOTL - MmEARDTH « FMEEHZ XD,

F1EH REFLEZDSDHLWLWNC T4 RSATUTIL

N FAOMRTIG~ORENZIEICHE > TE7=, 4 H GDP IZx45H5 (L
BA) OFEIGIEL 200%ICE L, BBEREWITER Y IR — L EIZERBETH D,
NN FLAOEGHTE - HiliE 200 (I o> TV, LavL, FFHC, X b Aol L
ANFFEBRCREDEEICEFT LTS Z L BRI TH S5, FlAIE 2020 FOT7—F &7
% &L O TEHICIECKE L PEIZZNENR 27.4%E 17.4% T, 2 PEZZT TREDK
45%% O TV D, TAOHTFETIITE L EEITZENENRED 32.2%L 17.9% THD
HT 0% L& EH TS

B LIS, BE, NPT LAOEGIIHE, @EEKEICEPLTND, ZOHARIT 2010
FENDROND L2 oTz, TOEETOXR M AfGHO ~ >~ 3 %L EU, BA
& ASEAN Th o722, DO, KE, EU & ASEAN, fimidFE ASEAN 1t -
T3(LIZR o7z, —J7, WAD by 7" 3HHFEIT 2000 4£ 2 A% TASEAN, EU &L HAT
boTems, 2010 FFERIZA - THODL FEIZEERI Y =7 2 b, ZOWITITEE DK & 728
BrrT Lo holc 1,

AR LD WTO I (2007 4F) ROKE & DOIAZBIROME R @ O K EHiH~D > 7
MRt L CEe—07, LEMoERE, ST Lo TEREOWE, £ L CEEND

EFERE ORI > CHRIME ALK L CE 72, £ 31 1T M 20 TN T MR
ANZBT DAL DY =7 2R THDTH 2D, 2000 FLAEIN LS ER A SILR LT
Do ETEHAGEAN D I2Dr o 72 2000 FAHTHT ASEAN ~DIKAFER m > 7223, 2010
FEREBITIPE~OT 7 PR TH S, MimA (& 3-2) bEKRREmERL, P
E & HITEEA~DIKFEN R < 2o 72, 2020 2B N T IO 2 NEOR Y = TN LA T
13 46%. R TIX 62% Th o1,
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# 31 RMFAOMILGEEMAOHFERR S =7

(B GI:%)
2000 2005 2010 2015 2020
FE 72 16.7 22.1 317 315
BE 123 104 129 142 145
BHA 89 78 89 72 78
ASEAN10 364 278 212 17.3 144
KE 15 16 29 28 35
HR 100.0 100.0 100.0 100.0 100.0
(10075 FJL) 8,069 23,028 47,699 71453 90,627
EEF: ITIER & EHT Global Trade Atlas) @7 —# X 0 1Bk,
# 32 NMFAOHEMAOHFERIT =T
(BE4ST: %)
2000 2005 2010 2015 2020
FE 37 122 253 318 32.1
BE 5.7 6.4 16.1 289 299
SN 46.1 286 20.1 9.6 8.7
ASEAN10 17.3 265 16.4 104 6.6
KE 29 2.1 338 44 56
R 100.0 100.0 1000 100.0 100.0
(1007 FJb) 1,754 3,321 10,658 41,675 92573

Wkl £ 3-1 LR,

TREOREW 2T TH DN Tidn & EBEIZEBIT DX b T LD ) DB 2 HTH &
9. K 31 LM 3-2 IZENENDOEEBF IIEBROHERB T D, [EEEES IR
SO (H—@wA) % @E@H+#A) CTHoTRkOoND, AT A 1 LT TR
1 OMOELT, fiH LRADNE LWGE, ORI rIckhd, HEDRFOHAE
~ A F A 2%, BHRHUREE b XN 2 EESH R R
ZDOEDOEARN LEREO T 1t 2 %R T OTHIT EERR D TH D, M 3-1 HA/RLT
WH I ERME AT T, HRMICD LT otE L TEen, ddhEe
XIEEOBERED - T, RS, MBEOREIIS wEB~ AT X 0.7 ThDH, HhOBHH
(% 8-2), IEFEXHBSIIEENAHITYGE L TV DR, REOEITELE~A T X 0.65

L EESTND, B AREFNA T LI R O KRB LI 2 5% L
2009 > HEHZ BAA L7=D T, EE O KEOHMZWA L TWD Z L2 KL TWDS
LEZDBND,

L Beo A3 T AEl

LS OE
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| FE evenes s 5

EEER X 31EREL,

2B, 2019 FDOT—HNRFELTNLHDOT, K31 &[¥ 3-2 1% 2018 £ FE T LT 7
W IO EBEEEG IO 2020 F£OT — 2 HHDH L HEROZ113-0.34 (2018 4
1%-0.40) . xHEIX-0.47 ([F-0.51) . *fiE[EI%-0.66 ([7-0.69) ThH -7z, WTNbAdL7E
JE LD TH D, i DOEERBS 18O 2020 FO7 —2 T, R oz i
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0.19 (2018 #%-0.19) . *FHFEIX-0.14 ([7-0.07). xf#[E1%-0.63 ([F-0.64) T, XA
EXRENIZE D B 7o 7oy, XPREFER L,

—J . X AOEMIEE M OWHHIIKEA~OEFER SV, RRER TITKEO Y =7
1% 2010 4ED 20.3%720>5 2020 4ED 27.4%~ EF L2y, HEMOLEA . FMMIZ 31.1%0
5 39.1%~& EF L7, TEMEENEGNZZELOE 3312808, KL LT
N A OXEKE G RGBT T, ot - T RIE R AR T 2R U, e R TEEA T Bt
e M ORTFHEE GDORILbO LR B TH D, £, xId - EORFITITL LT
L& - s - BARMOBESIZER LTS, —Ji, KBS IEIFEMZRNTT T
FIZBWTHRTEFE L TV D2, HEMBTFTAREROK 6 FIZ HD TS,

#88 NPT AOTEBRERIRSIK : EEHEFE (2020 4)
(e 10fE L)

HE HE KE HR
EY) 1.7 05 A24 A138
NI & A211 A104 28 A464
B A3 A214 43 A29.1
BARE A116 Al 226 353
SHEE 23 45 37.1 737
el A353 A217 63.3 20.1

i%*;,'i"%g-l klﬁjuo

ULz, XbFLTHEEEENSPRMEZRA L, KIEREDRTEE LT 2D
—J7. KRENCH L COIHEM 2 LIS RIER B TFE2RE L VD, FEEOEGICO VTR
S OT L NT U ANSE L, RSN L TE, BARMOEAZHML, REE
MREL Ipole, BT DI, NS AFHEE@E O R EERMAmA L, ML
THROEHRLEL 2 K e Sl LT b, ZOREEIL (R TF220<5) HriLve 7 g
I NTAT U NEF 2D, 1980 FRUITUREO T 7 HB T k% (NIEs) Tho7z
REERBREN N T 4w 7 N IA T U NV ERI UHE L FF > Tuic, MK, 727 NIEs
TRANO P - EAMZEA L, Xt HESOKRERRTFEG LT 5 —F, Fofiiix
KEZHRDICERE L, SKESORFEILN Lz, ZOHEICE Y 7 Y7 NIEs ([ZxF3 5
KEOREFFNPREY, 77 NIEs WELGEEICER Lz, Z0#%, MESCEENL
¥z @mELL AARLLOmMAREZ D 5 &L, KEEFZ BT TS E2 2R LT,
ZORER. 90 FERLIE OB ELHE N EIIFRFE DR ELZHN SO TH D,
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F2H RNMFLDIEILEATVIMNE: hoRSTEHIDIC
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HE, XM FACER L TE R, £/, 2000 FR0 5 ZOHIRORERMETHS CLM b
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1992 212 ADB OFE TR A 2 E (GMS) /17 7 7 L3R E S, #HEtES i
2o BARHJIZ. 2000 4EARAIEALLRE 3 5 D [EFRfE R - SR RIEE CRIGREAIER, F bk
PREIER, FEEBAR G EIER) AR SN, TORMIE. kA 7 T A2 TECE /. B b,
BAR, Y—EAOBEBHAIET L2 L, DF W EGORE L OMORTEIESE % [FER I
WNZZ DD HIE CIRILT 5 2 & Th D, A 2 VHURORRIFBHFEIC & T 3 DORFIENE
DEFRITKRXV, AH (2017) PFHETH L9, ZNOHOEEEIEHT 22 E T, N
Ay LT )Ry R=FIVH NS A YAy U T — MR EOREHR T~
TR ANLEI N, BERREA VT T OREN, XA - TTA T (BT, HA+
1) BEBBIZAREIC LD TH D, XA +1 BERF &ix, ¥ A THELTWERNSOR
¥ (D—HNBELNEREE) B, DRI T, TR, 2y rv— EORBFEEIC
AR OBV LA TEBEIE L L THD,

3 DORFEE ORI EDE TRREIE R & HRFUE - FMECRZED | FiEE O
ODA DAL LV HEH - WIE O, RFRX A @R L, SNGENEORIE R &, Y

,II]1>1~
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BRAEEEL T, WAMBEEOBREZREL TWD, ZOX I 2T AHER 2THET VT O
THADREEZ 2 THRERA~FTYy v FT7 v 7 Lo2H% (72 2019),

NPl CLM 33 EEMEES , BEDNBIRICRETIIE b A0 EEFE L8
Hiv, LEMEOEEEZ RO RITIULR 57220, CLM IZARAEDETH 7,400 A
(2020 4F) TR M F2A0DHK 76%. 4 H GDP AEb® TH 1,200 Kv ([A) T, X hF
LD TH D, W IIZONTIE S HITkEENRKE <, CLM3 NEO#mHAEGFHE
N FADOK 15% (F) (&7, UL, —EBOHEENMEENIERICREL T
FIEHEBRZIRD, XN T A~DOEELZH 2G5, K, AERGEVREWR N ATE
& BRI EREREOEGIZE > THVEREEN—HO L% CLM ICBR3 2 FREME S
bbH, £z, H 1 HITHI L 5 ITHEEMEH OXRIKFE R SO S L0056 CLM 72 &

DBEERFREINDAEEL DD, WDWEIX N FATFZ2AT Y (BT, XA
+1) OHRZRTH %,

FEFNL 2016 FFAZHT VT O TER L0 5 CLV #HEANEE LT D E W5 R
JEEMO T Ch—F I, 7oy, B Fr v TORRMBEELTEL,
ZOMRE T (2019) ICF L O, TITEAERND L, RN TF A+ REERKO
EORBEIIELREN TH T, TOHBIFTKDOEIIZTELDEND,

% 11C, XM FAOKRFETEEN EH L), ZKilA v 7 7 O TS b BTz,
T )N TS R MU B F T 2 BT 570, LWL 2 @RS 28& b o7,
BIZNEHR—F I U HRE DR (B XA ERE) OGN LR L, 5oz ki
B U723, ANERZENR T AR T T 72 EICAENS ZBiET 5 L0 X M Ao
FxBZIILDETHAATANIOFIIEKEZIIR LD TH D, £D K D 72kl 285
ST BRI 22 HNIE, HLERKFE (VA XY — =R REFE) Bbd, A—F I ifin
HIAAE E TCOMMEEEROEFIZHESTA 7 T7aXA MBKRTFLTEEL, §E&nER
T2 DT D,

% 212, CLM3 2Eix, ANOHEE (W ROT, 74 R) CHBIEE (R v ~—)
IR ETARRBRERN S D DT, BEIELEMDOEKITRADN D D L) FfRZ R L ToARZE
NEoTe, R—F IV THRELZEMEL TND 7Y v F—AERTOT—F —HiESHt

CEIEA U EIEA T T a R RREERVWL, Ixry—D X IICAAR, PE
IS, S AR — V72 En G B TE WIS EM T 5D DO THE I A MR EH
ZEV, —J, X T ATOESMIIH L CUTABETIUGATREE O Z & Th D, M
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(2015) b AL AT T LT AAOBBE U TRBUEHANLPEHE D SLHIZ R D3 722\ I 0
KEMEPEHE LN EE2EHLTND

CLM OH T AR TII i TR L, X M5 & 042 TR R LT
W5, FFIC 2010 EREPEICTEEMBRFEREOMRLE LTI ORI T D8Ry b
(Bavet) HiX|Z TEFMOERNEATE TS GFE - 4L 2017), RRFEIEE O H%
WAy hE (BEIZHRLTE) A—F I ViU DT TR N LAROBE A LRy
T & DOERELHE - TREMDENERILL TS, FRZ, BlEEE L EFREOY 7714 F =
— VWA R T R ET DA A PRITIER S o0 H 5, Kk - M7 L OHET
MZBWTR RN T AL XA ND I RO T ~OH R 2000 FFREDHEHIZHI L T
Do TNHORHMMA L R T TIML S0, HREN 5727 /3 L VB 2 WOKRRE N i
HI20THD, £1-, FA LB RYT L OBEERTMMOES L 2010 FA0DLA
L, XM FLANLHURT T ~OH S 2013 FE0HHML T\ 5,

L EIR 5 FERTOFAR R T, RaLlTEN TE RV, LERRICET LR K
IR ELS BEboTnign b Ebhd, I v r~—IXBERL TRNEZEZE (LT,
FDI) 1% 2014~15 fFEEDOE—7 (9,486 & F/L) m A L. 2020~21 FEIZiE 3,791
BT ERhole, FA XL FDI BNAM L7z, F£& LTCEHBR, BELENRLE
THRIEEIZEED 9% (2019 4F), 4% (2020 4F) L2vRino7-, RIC, FDI 25 %l
EEOBG RN @ N VAR T E XN T AL OB GG EHTHL I,

B R DT W ORA N TRMITAE (HS 6162) THDH 3, XM T LAHOT—% TH
HE. 2010 ERIZAS TOBR M F L LD UARYT EOZ ST & bAHIC R LT
&7z (X 3-3), i - EOEINLLIEZ O EOKF - EEEN G ENPERL TS
ZLERLTWDS, KEOPHM TH LM (HS 50-60) (30 RIT BT LD
A=A LTV D (K 3-4), R, KEEMHECBET 22 A & RYT &

DEGHEX L B ARTT ORENRE = LIFERC T, ZADBD R T ~KIE%
HEVEHHL THRNENI HT, D LEZRSTWERET TH S,
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whh: X 3-3 LFE L,

FERUCIR A A YT O EHEEg AT S B TH D, B (HS 8504, 8518,
8522, 8523, 8529, 8532-8536) I DWVTA M S AL DEENES ML TS (K 3-5),
FRIZ 2010 B FATR M F XD AR T O E IO A Z AL Lz, kD
EWEIMICIT, ERENENRR DL 2RO DR H 2 O TERENMIBY 77 A
Fx—r BICH¥ERIEZRAL TN EEZ NS, B, ERGMOETT /3 X (HS
8540-8542) 1%, RN FANRD VARYT ~— G & T b, FHAICEFT A
AALBLHRBCBITDEAA LR T EOEGERDE, ZANELT A Ae—F
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BNCH AR TICHH L TV A E TR F A ERETH D, L, BFEHMIZOWTE
S E S BMTHOIN TV DD, ITFEIRICHERE L T D,

UEDX I, RO THPLIZHD E, X ETAEOBRICBWTIL, KEHSE
R CTILEEENDFEDNEA L TV H A, XM FAILBEW BT 5 TEMBEINTEL AL
WV, R (2019) B L TV A X 91T, CLM #BHE TIZELEEEE 1D b kil
SO RBBHRH O 7O D TIFIE LA DR, A V7 TRRE[MTHD1EI», WHEEED
BIZHME R H D Z LR HREEOH THREI N TV D,

K35 RMNFADORD VRIS TEHEHBA @ B

(1008 FJL)
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kX 3-3 LFEL,

Ll A%, Ixr~—0OBUEOLE, IR TT DOLEMD E bR DRI
T, KHED &5 72— OB BELRGR B b AL OFABGREZ RO T AR S
Do FRCT NIV ENBHSTH D0 VR TIRGE, 2 ORI D 58 7 O
W b, EEHEOHEMRAEZNTEY 4, BIES M FANOEAL TWH A (M 3-3) A
RE LT s Ly,

B, NP AR TELEOBREMITBEV BT D REZ R D 720lc, EEAGHTTE
TOBABERbEDOETHN LARTHIER LRV, ZHUTHIORIT Lz,
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E£38 IFEDFRE- - sFEELDAR -

R T4 I STAT T NNLOBE, FEMIEREICIT 5 A 2 2 EOBIER
B BT, APEVER BRI XD RE ORI E R EDRMNEHT, N T AT TEORE
b« BmEAAZED T RTIUER by, ZHICBE L TR, &b L CHEERGES A
BERZTHD,

%112, BROEERSE, B EEORBERRICBNTZo— Vb s N 22—« Fx—r
(LLF. GVC) MBEERMELZ HEOTWDHDOT, X hF Ak, GVC ISR,
FONY 2—=F == EORUMLE~DEEIZE T RETH D, BAERMITIZARDNN
T - EEROAE  BHZIER L TV 28 Th D, BT T AIRBAICE < OEH
B WE (FTA) - ##FE#E R E (EPA) ZHATEBY, TOMRNEE I L TND,
2022 4 1 ABFE, XM A 14 £ FTA/EPA ZiEATEY . MTEEAGFHAI L0
BHED 711.5% (o 64.3%, AD 80.6%) & HHTW\W5 5, ZNHOHEITN )
L OIS OILKRICEIRT 27217 T2 < SERERKRETIR L LTOXR M FL~DfF
HEROTNELH S (Malesky and Milner 2021),,

HFRRF BT D GVC OHEENE & FTA/EPA OB N A OO H OJEKIZE
BRLCWD, £ 33 2RL TS L HIZ, 2015 4EN D 2020 4EF TN b AOERSHEHIIX
192 & R/LinG 635 & R~ 5AEMT 33 fFIER Lz, FRICHEA~DH A 8.7 5K L
TG R, EBAEHIC H DD FEO Y = T 35%IC Eo TWnd, BIE, I & EARMIET
E~OEFENENE, FRESOT N T U ARLEL TE WD, kB, HENHEE
DX, FEREOENTSED 30 FERI T, £L/hSWIZHELLT, XM FLADOHE)
RS OB AN LT D O b TR IS 1T D GVC O EENME & FTA/EPA O R34y
RIZHDHEEBEZOND, K 3HITHDH LI, 2015 F06 18FETD 3EMT, N
L0 BB HE SR T 9 £ 9,000 J7 RV 69 15 {8 R~ 52% HINL 72, BANERLZL
Mo Ty, EERE D ENEAL TS, T Y UO X IiEHERREE 21TV, X R A
236 O BB HCHSL ORI E B L TV 5 (Tran 2020),
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# 3-4 NI FLOHGEBMHEOTHRNS =T

(BE{3L: %)

2000 2005 2010 2015 2020
anfE3| 0.8 29 9.2 134 353
E 038 15 28 114 9.9
BR 144 36.9 393 15.2 6.5
ASEAN10 721 38.2 16.1 11.8 5.1
KE 0.2 3.9 11.8 11.9 14.9
HR 100.0 100.0 100.0 100.0 100.0
(1005 FJb) 850 1,596 4,839 19,181 63,534
B £ 31 ERL,
®3-5 BBERGOESE~ L) vyI7 X (HEH)
(B 1007 F)b)
Importer
Exporter year World Japan Korea China Thailand | Malaysia | Indonesia | Philippines | Viet Nam
Japan 2015 31,368 751 5341 2595 536 1032 153 348
2017 36477 788 7,176 2,136 493 1440 188 386
2018 38,088 137 7963 2941 561 1847 221 495
Korea 2015 17,765 673 3915 105 41 34 20 336
2017 18219 731 2,192 114 36 47 " 460
2018 17844 697 2,300 131 43 50 16 454
China 2015 27,055 2,666 1,040 633 372 130 30 31
2017 30,550 2,998 1,109 798 325 189 34 334
2018 33527 3,187 1,137 994 319 283 56 321
Thailand 2015 6,105 658 59 281 9N 802 134 306
2017 7063 182 85 528 821 902 99 235
2018 1714 909 16 619 875 945 179 320
Malaysia 2015 626 49 3 34 74 48 8 10
2017 628 53 11 42 17 55 9 6
2018 660 53 12 il 1 59 11 13
Indonesia 2015 1,668 288 3 59 412 159 21 49
2017 1,799 286 06 95 475 178 37 61
2018 1,944 298 02 121 500 186 53 85
Philippines | 2015 1702 168 47 40 255 17 51 6
2017 820 208 14 56 245 20 87
2018 813 213 14 39 254 20 78 10
Viet Nam 2015 990 389 45 100 n 26 57 05
2017 1,294 453 53 232 113 22 7 08
2018 1469 510 65 256 129 20 84 14
World 2015 346,826 7213 3495 23,351 5319 2417 2451 419 1517
2017 386,794 8,266 4017 27,085 6,225 2329 3,165 443 1,724
2018 416,618 8877 3878 29319 6,891 2513 3,776 622 1,999

TE. HEhEESL O ESE - HS 8708

% EHUN-Comtrade database & ¥ 7B,

(parts and accessories of motor vehicles) .

UL, ZOFETEAERE - 2 612k LTV 20T/ DB - 3
B, TR LAEREEL OEEZEE LR TIER SR, BAE, SEHBMITN
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1,500 T ADGEEEZEHA L. 9 B 600 T ANTIEE A ERHF/NMEETH DA REMSE
THEL TS, £z, MAFETR MBI TORWERE - BREBMOA T+ —~
Nt s H—I2K) 2,100 5D BE (RFBEHD 40%) 3 DHDT, ZOFPA BRI
W27+ —~b (GEfkE) S, ABRE - BRERR A L RES L TAEN LM LS & 54
ERdhD, 2Ok, TUMEENBUELY —@EZ< k5D THsH, Lol T/MEER
EAR - LHLO TS TR, (R g < HIREEND RN L E) Zhh | &
WEREOTDOEEMHR, LHA~OT 72 APREZ2RWICER L TWD, 62, &
PE « REICET 2ITB R E b E T, ITHa X FAEWE KILHEfS L TW D, #anE
PESDBIN « WRIED T DI HF/INMEEDWHENEH Th D,

728, GVC LO LY SWLE~OBE), LY EER GVC ~OBMo =iz, Lo
MG 25 O BB, BANERRIRIR AL 2 4208 L 22 b, TREENEELTE RV, Ths
AIRBIC T D72 DI U D E O @ FDI 08 A 5@ OB %W LS w7207z b
v,

%20, EEOGEE, LVEER GVC ~OBMMO=HIc, BOmm\ I EE SR E
(FDD) ZEALRTIIER B2, N R LR ILT TIZ FDI ~DOIRFENE <, SE
RAEZEDN TEEAPEDR) 50%., EH DK 70% % LTS, T bIETEMDFITHIZ
BT LHE LPEA LW HEHIRRT & Th D, FFE, 2019 4F 8 A 20 HITR R
LILPERBURR 2030 H£F TO FDI EASFHZHOWTOWREE (50-NQ/TW) A HiL., 4
EHOR, EBAHE TRL, RELVAEEZEAT DI LE2RE L, TO%, BUFIX
FDI BAF S DH AT 74— 2 %35 B, EHAIEHERENZHEY L, §8 21D T
W5, L, Fllan FEENRE S22 EOER b H-> T, BUUEO L ZAHAHED
RRDSZET B einodz, FEEIOKPEEESEIL LT- 2019 001D, FENASH L
FDI O#5% ASEAN #EICTiNAAD Tz D% BT EH T, X M AEMREEMER S LT
BRED 7 s AT 2« Ty ZEMHICRO LS IZREEZH L, 7725, X EFAET

(HNERIED BN DT, FDI O LWERHRIZR M AIZALDEBE . 20 FDI O
W 2 BRI ERNC S ORI ST 22T AN D ~&E T, BRI S 27 7 4 — A%
BV, BHBELZO hy TE2BD, ROGHRZEBEREICEEBENT, T b0k
KEDERAELEIC, BANEKRERE - HmOREZZ T D120 ED X 5 IREREEEH M
HLCTHDH, WhiET X Thor LS LT,

% 312, IEIE oL el L FEOERIN EREE Th D, FEFE 5 AT v YR
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F—=FIrhiaHl b T HEEO TEME CTILE > T, HEHOMGBREEZZN R ER DS
Wi, TEMEOHBNIEL LTENDPLOHBRI T THLH03, FEREDOEHNIEN
7eDT, < OFBMEDPLLORRPEE L2 T /3— M 2fED Tz, T X—KMZZ%
DU =T —=PMESRANTWTER LG WERIETh o 72720, IEE 5 b 0 EHE
M HEFBANCHEF IR > Tz, RERKIZEEDNIE > TE T, BUF & RENRGIZRE S X
IREOEMNT 723, —EBDITBE NI IS Uy o o, 2 D7, T TOIE A E A
BEL, —HOYV T IAF =— 0 OMERPEEEIC o7, A—F I Ufck##EL Wb L
FAEPEFRIHH o T ey « IAUEITRED 30%IHN T2 30 T ADT @R L
TW5, [RIFICSIHIL TODIMEENED D TED T, Z FIAALTEZ D L9717
R 100 HAIZ ED b Tnd, 2oL RFBAREICEY, 7TSLLDOHR%
HEXENY T IA T 2= OXEEBE L, NPT A0 OAEEZ AARICEE L, HE
HUZITWAFE (nearshoring) Z D 5 HEtAH L7 & HuE STV 5 6,

T IPNEE LR T AL, SO KD BRI R AR D701, HUGTBUR & RN
WEB DT OITHRIRBOATEEREE, BEYLP)IL TRt - 73— M2 RAICEH LiTn
X722 B 720,

iy, AR O S, HARFEAME RO ALK CTELOBRY - MEREXK D
OICEDOEWFHBA IS TR IR S0, TRRSE, mERMEROEAKRD
BMNEETH S, L, TOHEERIIMERM 205 O T, FRHC B AR & O SeiEE
DN R FAABKRFIFEHEZEN T RETHDH, 2019 FFRBIE, HARTON M AEREFE
ARNT 22 TN EoTWD, 72, AAGEREIS N4 LLET, S5 ORBRICAHK L
HENTFRFEERROEK AL/ HN D, O KD RFFERREOERK 21372~ FF 4 AT 2020
FERHBUE 9,412 NTho7- (HEH 2021), E£HN M ARMEEHOTFBHEYEIC LT, £
DFIE 2021 FERBUET TIZ 2fFLL B2 o7 b v, XM FABUFIZ, ENTORE (4
BREELETRMAEE) CHHENEEO B = — X EE B HREEN /AL - FEBiEE
E & OO E ZFERAICHED HRXRETH D,

Bbhylc

BE, N T A0, efdE - b E o T REFEA B 5 AR LK E A i
HOBRTN, FILWANT T4y 7 b IAT 70 E LTREDTONTWS, 2Ok
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BTV A7 Bd H1EH. TR THODITRA I EERICH 5 Z & bR LT,
i, BIHTHDLH AT T I8 A 3 RBEEEITTENRR S0, HEN T L~
Bh G 27000, fek, KERE—MOBHEOINTEDBEN LT REZX LMD, WTh
WL THN M AT TENMOBEL - GERERLNER DD, £, 2D LIiX, AFEMHE
D bEzb7eb L, N T LAORHIZRMERICEN D, TOOIl, FU/MEEDFR « %
JE&, BEOm FDI OF A G788 OEREOUE, A 2TV H OGN & OBOR
ZHED 2T ITZR BN,

51 RSk

wEssE (2015) [ hF A, BURTT ., 74 ADBKHEE S #EEOBUR S —Th E R
FO% A L OB OEBR S ¥EMBEDELRNG | [T YT H%E] Vol.61, No.3, pp. 53-67.
MEss (2019) TR N FLADEEEELE CLM #E0ORYE] T2 - IARZE (2019)
%9,

AHIEE (2017) [ %A & CLMV igHOBEEREE) A H - M2E - (LHFRS. 6 2 3,
HHIESE - MEEA] - (L AEERZE (2017) [ ZA « 77 A « U OMEEK] ShEERE,
MR (2021) TR FF 2 ZHIUER2 T 2 AARDMERE] /NPEE,

HHFHBWES « 41U —fwE (2017) THEH) - 2> ASEAN, FEENEEEIELOWEAE ] R
ﬁo

FFv e Ty b (2019) (77X AFIALE A AIRBEEORE] T
Vo XA (2019) FE,

FFy U7 ho - WA ZHRE (2019) A UHIBRRE L TV T7 2 A4 5 I X4
SCE AL,

FSv ey b (2021) [FrAF+1 EXPMFLATENEBSOBEME] 2020 £

EEF v A F+ 1RSI e e E. EERYE S R EITET,
Malesky E.J. and H.V Milner (2021), Fostering global value chains through

international agreements: Evidence from Vietnam. Econ Polit. 2021;33: 443 -482.

https://doi. org/10.1111/ecpo.12186.

Tran Van Tho (2020), Vietnam ’ s automobile industry: Business challenges and
strategies for development of local capital-owned private companies, ERIA Research
Project A Study of Developing a Strategy for Vietnamese Automotive Industry, Economic

Research Institute for ASEAN and East Asia, July.
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World Bank (1993)., The East Asian Miracle: Economic Growth and Public Policy,

Oxford University Press.

PRI R T v (2021) A,

&Y (market friendly) (ZBUFOBOR, HiG~DON AJdE L TREOIEEIC & > TORWITHER
BEa#ERs - RET D Z LRI AR TH D, BAEMICIEA V7 T O, HE~ORE, ENBRE DR
fifi7e & To 5D, Market friendly intervention [IHFERITRHIT 7 OFHOERZ 58 LT-F— U —
Ko 1-5TH5D, World Bank (1993) % &,

R T OWGHFEIC 5D B AHEHD Y = 713 2019 4EIZ 55%. 2020 4EI2 40% Th - 72, KFELS %
G EROY = TIIFENTN 64% & 47%I2 Lo T,

Nikkei Asia, January 21, 2022, H AREFHHE ., 202241 A 30 H =S K,
5 JETRO MEFMRAER N/ A FEFT (MRS FEE SV —X XM L), 2021410 A 15 HiZ X 5,
HARR G, 20214512 H 15 B (7231 b, ERNARERIF),
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BAE FEBREEZA, mEOEERSLVEUR
XN R LAFEDILREL < —

NESFEETEN BAR IR o 2 —
EERZEE Pl B
=

B A Oxtoh - SNEERERE (FDD BNeIcx 29T, AEE L HIC O ASEAN]
2IRLT D CLMV BE e L L COFIEKE A FD TV D, O THRHT AL DD %R
N LAEEOHOT, AERZAI2E->T 4 LORESR (Tu—) IZEELTE, ~Nh
FTAANLRTH, #AFHFREEE L TRy 7 10 IZERVIAATE R, #ABEDOMTIX
CLMV 0T b i BMA & R & WS R P AnOBIL A E < | R - BEEHLR O Hia
o7 M&A (B - U RFRHBIR EBAMKNTNS, TAEOBE )5 L5
HOKRE M&A EBHR EL /T LA REDORS BELOND, FAEREDON T L
HHAMEFEAL LT 2 BVl EBIR O L 2T A TV D Z &0, BEEDNT 2%
MDD EABREDF A O NN T LMUORK L HD E BV, I v ~—IFBBAN
LERT, ZAREDHN T LAEKETA4HB OB LB L, 2, ALEfHE b

FEERDBRILEIHLLZ D T, A REOH TEBEE S ET TR D 5 5,

XL &I

AN TEEE] &L ToMfEs —BL@mdTn5, ASEAN N T~ L —o 7 % LF|
. YA R=MIESE 2 M Ox4 FDILE & 720 HERAC S B BLE A O BE EIC
ELTEZ, ZALE2F, BAREOFHELRRERTHL Z LR T Lo ITREDXIT
FOA A=, 7208, EBRIZIIH LFOME DO HHRRELS 2> TS, £DOHRIT
XZ A ERERDRRICANTESERE ZEDTNDL 2 EnH D, K M&A 72 & TkE
DRI B Z T TV D,

S AEEOERFE T ASEAN #ETH L, TOFTHLHZA L L b D ASEAN]
BT D20 ARYT, A, Ixr~v—, XNMFLADCLMV [AIFAHNDR, &0b
TR R T LREOHEMTFE LS, FEIZZAICE > TH 4 (LoRER (Tr—) Lo
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ZORI R EEE A, AR, A REOHN T LAREEZTITH D, ROH 1
HiTH A OXA FDL 2xf, 3 b7 LG OFR Z G H 2> SRS L. 5 2 Hi TR
DEGIZ D, BIZH 3 Hi TR M AREIROE R, EREBLRL, HREICAERORA
WL AR RD,

F1IEH FADO%S FDI &N FF LA

1. x4 FDI £/ D EF

AKHEiTIEET, Z A4 Oxt4t FDI O 2k @m s A <, EHEHE GBS
(UNCTAD) Offgtic k2 &, REOx FDI 1% 2010 AF{CLIEE, 7 v —TxfN% kA%
N R, 16~20 £F1T 5 4FEK TN L D RE W (X4 4-1), 20 4EO %4+ FDI 13K 167 18
R & 184FEDF 163 (8 Fb il ., i Fikm & itdk L7z, # A Ox4+ FDIIE 2000 £
DML, BRICHOTHA T DRIN E XTI Z A Tnb, —JFH, Ahy”
THRDOHNIE LV, X AIIREDINGEAOERN & 578, *PIERIIMT 72
BREWVD, 20 FROIMNFINELERITK 60% &, Z D 10 44 (10 4F) D 25%01HKE
< EHRLTWS,

X 41 ZA OxtN, x5 FDI O#RE (7 r—)
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[ Fops
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2 10,000
O — N O S W0 O M~ O OO0 —~— N O S WO M~0 ;o
O O O O O 0O 0O 0O 0O 0O «“~ ™ ™ ™ ™ ™ ™ ™ ™ ™ o
O O O 0O 0O 0O 0O 0O 0O 0O 0O 0O 0 O O O o oo o o
[ I o I o I &N B o B SV [ o [ o B o I S BN oV IENN VA & I o I oV A o BN &V [ o B o B oV I o |

HFT : UNCTADstat L ¥ 2Bk,

ASEAN N ClE~ L — 3 TR U HR— Ik < 2 FH O%H4 FDI Bt 24517 CXx 7=
N, BIZEA DI - Tbom, T 16427 e—TCv L —3U T EBWEX . F0% 54
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HE THREZ B> Tnd, 20 £0 % A Oxish FDI (K 167 {5 KV) (T~ L —3 7 DOF 6
BORBETHD, —J7, APy 7 THHAIL 18 FLIE, ~L— T E2EBL N5, 10
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TOMEA 7 78, RENFTOND, ZNUOLOHERNERY | RFMHSCBUN R A
A FOICHIT RO AN ERNRE U . K4 FDI NG L, # A 1L ASEAN T 2 TR
— RS 2 M OFEE~R LTz, LLF T, Eit 5 HRD O B, QOBERINET LIZ
DNTRRFE Ll E 9,

Z A TIEFE S REAT 2007 4F, EE3E2 R TE F/VICERIE L TV extsh FDI 1
FREEZFIPE L7z, 09 -0 O IXTEFERE 50 (83— DL LRI GER~DE#RE (LR
5,000 7 F/V) @R, 1243, AT DY O _LIRBUH 2 2FEd 5 722 £ 3 hik)
57 (OECD,2021,p.298), Dk, *f FDIMEEREI D 7 A g LR (BOD 23
18 4, X4+ FDI Rz 87 2 EEEORICH T, FRHRE DM gt v 2 —) 285L
L. WSS oG Higft, & I 7=, K& v a VIRER ST niT ok %
b L7z, BOL A2 9 L7cEhZ 2 RE7-oiX, Dfmmkle & CHEOREEMLS HitE %
DI 2 A BURA RIS FDI LR O BEEEME 2 A @ QMg 7o R & 72 5 11, BOT 3%
EHRELTCLMV &A v FRUT O EZRBEMR L, ZhbOEL ~DORE 2T
EFENTFFTREODNT 72 12, 29 LTcenZ A FEZER O T CLMV OH Tl b iR 2 K
SV BT AT HELNE D DI EmE o7,

A« XM FLMERERTIE, FAOT T2y FEMP1ITHE8H ., FELZFINZ T
LD s AT 2 Ty 7 HE (KK LaiR, 2 ERBESRO I A 7o 2w B A&
FRL, B Eilr - A/ _X—=va v B - KE, BE - FR - T O2VEN, Sy
Bpip ETOWIMEHEE AT B Lz, R SCG A2 FDfbA——, SCG 7 2 VAR
RFPROB Yy « Ny BIHOA—IN— s ZFV— a—RL—a LR EX A3
MR F L N— F = ZNENBMTFERIT L2 FEORENZDINT, £, 77
2y NEMIZ2L4ES AR M FADT7 75« v - FUEHEEREKL, 2 EME S
% 25 AFE TIZ 250 i RAVA~ERT 258 T35, FUrEMMLIE=RLX—, B, &
¥, HEHE, TUXNGHETHAREOK N N LAEENTEICET X O BET 2 H#R
ARENT 1B, ZO LI EREROBRENSETIZ O, Z A RO RBBEERADHIK
WCTEEFED, N AIERT 2 REB R > T o T,
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HARZEDORN T LEEEBFD TR D DIE, KRBT A FEEDO RE E72,
B 21X, RFEME TCC ZNV—TORERETH LB A =T — ZA4 - EAL Y VT
17T R M FARROE— VA —H— P A T E—)b « T a— iR AL ()
RN LT, EARETH L TN aoRAGEAITITAE REZEITKT 2 BIR 49% D HE#
HRBoTZMB, FA « ENRBUMAZEITS T LB S HANC TENRE] ICRE S,
AL Tl 2 B L7z, F72. SCG NE#FOAMbFE T a7 MIY%y, b
FLENF—NDOaAMEED 3EEFTHo72A, SCGIEL 184 5 HETITAZ —/L,
NS AMOFFS 5y B THEAS, BMEEICOI 0 Bz, # A G IME O TCC 7 v—
T 16 FITHMRAE IR LZIET = — 0 1T FIZ' P T T—T P LRRBA =3 —,
YAT LT 4« BAUVINPRALSZAZEAY NILGEENENEINT DL, ¥ A3
FNEFLATY R NTZHED LRINKFREDOZITMIZEH 72> TN D,

A AREOXR N T ABEEIEROEFIZIE, X M ATSGICHT 5 2 A BREOHRFO K
&, MERFROBEMICIZ, FAEELLIFCIALR, FEED/NT o AZTY 720
EWVWIHIRMFLMADER LB D LN D, BERDO@EY . it M ARE T o AR
. FRE, BARR Ny 3 OFETHHN, 20L& ZATEMEGEL TV, HEIZEEC
RPN TLAOAFEE LT 1LTHY, HREDOFERE L THFERE LITEmD D D13
B, TOLERPNITLEZADLORE L5 & FE. KE LAEOEMN 2 281k
SEDHZ LT, PENPRRIZEEL TWHRUOAE L EZIH > TWDATREERH 5, Nk
T & o THPER O — W SRR 2 34 2 Btz - PEIIREEDON— M —Tbh D
D, IO THRKAEARZ R, HAEME G DFRE~OERE GRS H H D, N M AR
BRHANC TRT 2] D TELETHH Y . AEFBOE TS FEPBET HH
T IRNTG R ITERE L TWD RSN S D 14,

EhHYIc

AFaEH A AEZEOXS FDI #him 28 L7 9 2 T, A Luvsa S b A& IO
THEFHHE BT LT, HIZSCGt s kT« FIL—770 SRR DSl 2 sl L
A REDN ST AEEILROLER, TRz B8 LI, Amzfin <Hi2hicy
“o @ LIciiizvy, £ Drmilneie & T A RRE ORI < FTREMED = <
F AR L > THEFEOHEE TSR G ATHOERTH S5, 29 L, BFEie
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i, HIERIZ %S5 ASEAN i35, 512 CLMV (ZMBEE O S WIS TH Y fiild &
Do T2 212 ADHEFE Y —7 Z — THBRRISHR Y L7z I v o~ — T FEREE
fEL., HEHRE L TOBANMET LTS, 207D, ZAEFEDN T LA~DBELITE
WCRED, RAKEOERENFHITONOIAENKEN, 5%, XM FLARELFEG LTS
To B ARFETIM A, PEE - HUNMEEOHEH S B IR L, BB REORBE LN D &
bivd, 1272, ALEHHN M ATIE-GEEECNZ, BR O ET0UEF - Fllos g ¥k
LRREIERZED TEY ., BRI o TWD, XA B TR L A TOXER
HIpTIZ S < BE RG4S, BIHICRF D8R 72 AR, CLMV Hisfc iz i 2%
Ny TOLFEIR EBREFIT NP AR EIE S S, LirL, CP 27— E—Ho
HAHEEEZRTIE, Z A BEON P LAEETRC THICHRWZIEN Y T, Rt kE
EEBTEDLINIENTRY, XM FAERT —A) LRI BIENEE TNDLH T,
e P B SROEANBARE D DJE BT ABIEAROILTE, AR & OmEREER SIZ X
STHMTHF I E & BT 5T LR max BEICRD,

B

S5 3

EILME— (2018) TASEAN O [EFEME KT DEEE T LB 2] XEY,
HAEWHE (2004) [T L O% 4% —21 A ok — 1 BEFD AR,

- OECD(2021), OECD Investment Policy Reviews: Thailand, OECD Investment
Policy Reviews, OECD Publishing, Paris.

1 ZZTE)EATEE L X, HRSRIToRMES%E (2021 £HE%E) € 1 A% BEREFE (GND 281
7 2,536 R/LVLL EDE A 2564, PASEIZE 1,086 KLl E 175 2,535 KVLLT, &AM EIL 1,035
RVLLFCTH D,

2 AU RRIVTNEADOXF FDI e (7u—) & L TEMIZKRDDFFH T, 2010 FELIFETIE 11 4 (4
1) & 204 (247) @ 2[EI LDV,

3 A A1X 1997 FEIZHAR R FARE (Tu—) TAMIIR-7=2Z ENH D, 7277, YRFEH ARG
FAREOBREEN D2 204K 7D 1 (K 44 (% 6,000 77 RV) IBE Aoz,

4 202242 A 1 HEERO AL — hCHE, LUFE,

5 202144 A 5 HAO AAREHEOA 7 o —Ftd,
6 90224E1H 4 AT = b« BV R RMEE,
7k,

8 AN NS AENIZIE 63 DA - FREGEERTND D, 2020 FERIFRTEY b7V 38 O - FRETEES
Mz L Tn5,
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10

11

12

13

14

2021 4F 12 A 7 Hf} Viet Nam News,
2021 %F 1 H4 AV = bu - EVR2FERE, B1A S AMOBETIZ A DR A,
2Bl (2018) pp.127-128 B,

Mg 2 e 7 —7 ) 1T E, A > R, oo ASEAN 25E., 148 3L —7 ) 13, 7 o7,
T7UHTHD,

2021 4 5 A 13 Hf}® Hanoi Times,

NN F LOATZEBINZONTIE, A4 (2004) BFELW,
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BE5E Aol HifickiTs —#H—K OBRELEY
CLM ZH.LNMZ

FILFBERT: R
IR OER F
25

—HE—RRICBINT D IEP IS EIE RIS F Sy I RUSIC L DM B A L, #E
FAMB LT D, AT AEEICEO & 2 B@iE oz 1 A [hEnEE) &
720 PR DR TR OMERF FIREMEZ B SN D EN LV, AR TIIA 2 Il E O T
O LIEHABBRESND D ARY T, 74A, Txvr~— (CLM) #EICESRZY T,
— O RBE NG 2 D EBICONT, BRI L BEERARD, HARYTET
F AN OWTHTREDO P EIRIFIC K > T 7 n ROt n g L T Z LaRa s
5o &I TARZERQRIEA 7 T HEIZ L HEBHERF TREMEOREN B E S LD,
XUV —IRNUT I I =T H—DOE TN g v 7LD FEEEED S O
T, FOPERFEICHE S, Bt rTaetEIC RO H 2 EIRELBARE 2 H < 2 & 23
ANy AN

XL &I

AAE (R 2021) Tk T—#—#) #42 (BRD 2MTHH 47z 20138 4RI [
] WM ZED, A a3 IR~ O P ERGE ORE &2 ORERICONT, LR
T, FAFA Ixrv— (CLM) ([ZESAZY T, BEORELBRERE Lz, Kb
M CREERRIC S, HWRET v 77— b T2 THET 5, CLMBEEICH T 5 —1—K
FMEOHELDHE L TWDHRIE ZORMBERZMB L7- 5 2T, EHNCBR L8 A R T
W<

F 18 P EHOEHERE

HARERITY 2021 4F 10 AICAER L-#HEEICL D & HADOIKRFTEE OEE A HEEIX
2020 fEICHI4EL 12%38 2, 8,600 {& KL (5 97 JKH) tilEmmaitdk Lz, N7 3
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> 7 RS DMBEH AN B A, B ED > TABB OWRFLALNAHE L2 1, G20 1% [E
BT A =% 7 47 (DSSD ) &9 ik EEOBBER T O A Z R IT TV D53,
IRUT Xy 7D OFRSHIRF RIS SRR E A IS A 7 LI & 2 AUSHED
SH EAED P EEOEBAMNEZELS T4 2 &102 5, BHEEEZET TR, TERE]
LEDIER Fo T—H—1 ] BRI X > THAAME SR L CEPEEZEZ O, Wil LT

# EE OB S LT, 2o — L LUL 0B faR - R E
720, G20 (IZBW TEBHIBO A PE S GE L TV D05, PEOXIMEE RO
BHYESRE & 72> TN D,

LUFAREITIE, KU VT LR TR A7 V—=RKFEOMEE BN 145 NEIZEIT D
HEME D 17 342710 A 7 F7ry =7 b (2000~2017 4F) OFEMIEHRA Y £ &
iz “AidData” &\ 97— F _R—RTHS LT LA — b (Malik et al. 2021) 124k 0 72
NN —REEIZRED L EBOFREE LT L & biT, EHEOEBERELINZ 5,

FLAR— R TAONRN—ENTWDE T B Y7 hOEITITAR 334 HER T2 ORI 2,
2ol v HRET, HFEUF, EABCRET (& ICHEEZEBEEITICDBI &t EiG
AT [Eximbank]) . EARGESIT (PEETT, PEERSTR L), BFEEe 1y
n— N 8) | IFERIBUFHRE (B2 XTEREEeES) REDNTEND,

— B ESRIO 2000~12 FEOHBICZ OV TIE, AT E R LR ENE &K
HARIZ B W TR EIXAE Y 320 B RUVIZETHEEE T\, L, —H—KES
%D 13~17 DO IR TIEH[E O K HEENE ) 854 5 RV & K[EDE 370 18 Ko 2 %
HEORUL & 72 o7,

I E RO T E Th D, 2000~2017 FFD 18 T, KEROBAFKENESITE
D T3%NEEE R, TRLSMNT 77 b A b (B5HE) ) 2 26%U e LT
OECD-DAC 2MEH L TV HEUFBFEL (ODA) ME7Z 70kt L, HEFR OB E
Bi&&D 5 6, ODA IZHETE 201E 12%ICME v dz, Y D 88%1X7 7 b=
A2 R 26% AT D [ DMAHIE 4 (other official flow, OOF) | (2SN b b D7Z-
oo HEOBFEEBE S OMMIL, OECD #E & I~ CHRERTINE & GRS i ERE
IZEVILV) OFEIGBIEFITE,

HFEIC L5 OOF BE&ITFEEL — MOTWEHOBELCHHE AN DK D8, £0fT
Jold, EHALTIE e 78 1,250 {5 MV (Fkm) b RELS Al T ABHIEERE
BTHY, st CECIAIENAZHE L LTS, RERIZASR A7 254 B 6 5 B
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THED OOF &% 2 FEHOZITFL>Tn5S ([A 860 8 Nv), —F, HUBHAL T
X7 T Mg FEO OOF E40fT& b LTRKTH S,

2000~ 12 M CIZHE O AMBHRE@NE X OOF & ODA OEIEG3 5.3 % 1 Tho7-DIZ
L, 13~17 FHIMCTIEFE 9.1 % 1 &, AEEORNTHIEGETEESOEIE N AL
Too BREXIRE LTI —HELT INh—KA 27T MERSIL 25TV D, 2000~12 4F
O T xR ¥ —, T, G, BR. &, BEREDN— N 7 75808 E
DTG EHEE-D 63%% 5O TWIZA, 13~17 EDHM TILZ DR 76%~ 157 Lz,

2013 FELLRTIE R E O3t SR R, T ER A SR TOE FBA ST & W o T BUR
HE B TS E O BURFHEBECEA I LT 2B B 572, LavL 2013 4F
CARRIE, PESRAT. PEEZRST, HEITERIT, KBIRITE Vo T EAREERITAEL
FLLTEAZHL TS, BE 7NV —7 OEMNEHIT 2000~12 FHIF TILFEFEE 24 [ R
NREETZ 5 7= DIzt Uy 13~17 EHIEIEE 1118 RARREA~ LK 55 & Ro72, 2D
SIEPEOBREMENETET EHEK] LTSI LELET 5,

— RO RE 2EFHHIE. ZOFEREREARE W L THD, 2000~12FDHfH &
13~17T FOMIMZ LD & 1 D72 OB 27% L5 LT 3.3 & FAKRIC
oty MEHBEAREWVIZE, YRELFOY X7 b RELS 2D, & ITHEESRITITF
FERAEMZRDOOND 2O, MAx 2 27 BRREHE LTSIz, UAZBEERDO 1 D3
FEE CTH Y . REOEIOGREBEREN Y Ur— b AT % T2,

69 1 50U A7 EEHERITAES O THER{E (collateralization) ] TH 5, PEDL
HIARERIIC X D& R 0 7e < &b 4% LI TR Y, D &b 17%58
BFEBRIES N TWD, £ 51 OLBY, AEKRBNICAL L. EAMEERITEEA
BT L D5 ME 2BV THEREEIG 2 EF- LT 5,

% 51 FEON/BEHEER OEEILEIS

. HALREE DOEIA
il A
2008~2012 4 2013~2017 4

PR [ g HH SR T 30% 29%
[E| 52 BH S ER1T 67% 70%
A PR T 27% 44%
EA 3 50% 71%
BAHSER - pEss 0% 0%

HiF: Malik et al. (2021) p.33
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EHICH D 1 DO RAZERERIT., BUEBECEARE~RT a R —F - Ty AT
VADBREND, HERMHELEFE~DOT T - T 7 A F U ADOFBE~D
VT R ThDH, REBEOHBEICEHINDLDON, HEFELEFIET 2580 H2th (special
purpose vehicle, SPV) ~OFI&E Th 5, Zivh SPV ~OHEHOARFEEHOE S X 2000
D 8%M 5 2017 4Fi% 383%~Hix 7=, LinL. SPV ZE LT &0 FHloE R D
FRPRIE L REEE (PPP) OGRE¥(ELRDZENEL, M ra = k-7
TATUATROONDFELZDLDDF ¥ v aT7un—aBRk LIREMEZ -2 (2L
RWEE M - EHBR BRI > TLE D,

&0 FOHFEBUN O BUFEE OSE X, B LF (PEMESMEER) 1375208 T
DT RTEEULS DIEMMER] GERMEETERIE [full recourse]) ZHT 22, B0 F
SPV OH81%. & BWICBE D D MUES DA B EHEZ BT 5 2 L B3 ERTE /22D T, 4
B R 0 FEBUFCEFHER O & RIS T 5 5431 O A RIE S - 5% 5 K e
[limited recourse] LM L7V, DF V., BEDOLA, £ FEBINOMBANT AT
IXE R E &R0 (off-government balance sheet transaction) (38 S5,

HE O ANHIRHMEEREIC 5 6D 2 %F SPV Bl OFIGIE 2000~12 FOHIMITHEFE) 17%
(BFN—ZTIL82ME FV) 2D, 13~1THEDOHHIZF 26% (F—ATIL 132/
V) AT, 2017 SR TPEOAHIRAMIERID 3 53D 1 & Xt SPV &2 5 5128
-7,

IO LD fEY FEBIFOMENT A v — MG SR WEBIZK P ATREIC & -
CTHEAT RIEBABICR B2 WIS IR A D05, EEoEH b Tl 2E = o BUF 23
SPV ODMBEME LB TEFREZFENRDLY 75, FEMRMEIEEE (contingent
liability) (2722 ENf & E L 5, TR EOREOAMIZRZO0E, FEEZAEH
W EORRE =LK (BS - & - $88) ORRER > T\ T, EORES AEBRF»ME
BIREDENZEK DM 0> T A7 b —y — @ L, TRIVEE] &SRS
SbLvy (BEDOPET A ZAFEIG]) , K 5-2 1T LD, PEOSIA 7 TE
PERE D727 T TBURGER & ) & TRAER ] 2608 T 44.1% (@%8~—AT 3,530
BRLV) BT L=V =BT 5, AROBUHES L RNWBIFER® L 12 GDP kb 10%
EBADONTH A, TP o= TraT7 b0 4 DET, 20 4 HEIZTAR
THEOEHER IR L TEBE)K (debt relief) % ZR L7-#Br%E o, £ 95 LIoREBRM
i TAUE, ERE L TRHTRENLOIRITHE <D Z & PBEIN D,
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#5-2 HFEORINA 7 TRENIR (2000~2017 £F)

(BT - 1018 FL)

B2 G | V=T
BURE S 325 | 40.6%
BUNRGEAHE R 44 5.5%
FRAVBURE %5 309 | 38.6%
RMMEH 103 | 12.8%
Bk TENIE 20 2.2%

HiFT: Malik et al. (2021) p.50

F28 SFLSAPIREELURY

IMF 23 & BIRICAT 5 EBSHERF TREME0HT ClE, M7 U7 sEOER Y A 7 K #E1X2013
~19 FoMHMIckBica LA Lz, BlxiX. 74 AlE“moderate”’> 5 “high”lZ, 1 » Fx
7 &N T AT Tow” ) b “moderate”ICE N EN ERF- Lz, EO BRI (XD A7 T
RIEFE ORBE AT, SRR TREW R Z EBNEVETH D, £ 53 1FHHET VT #E
DOEERMFZH T HEERMN 2 E L DL 0N, ERUAOEFERITH EV AZI T
R, BFKHEIZLTYH, 74RO XD AR SE LENIE R T 72 & 0 % [E B 58 <l
BB 6 THIIE 1.5%RE D SFPKUETRE 2321 5N DT 720, TEICKFT L L
T, EWESE A2 A > TW D TREMED D 5 (Low 2020, pp.3-17),

#53 EE7 TR} —#H—KREOBESM

A Eegil i | TR
AV RRYVT | VI F A~ RUEE 2% 40 F 10 4=
ZA FRE 2 A $kE 2% T~ A
~N R A N AFTIEGE (O—F) 2.5%LLF | B AH]
<~ L —7 Wi EgE Y v 3.25% | <M 7 4
7 %A HE T 4 2l 2.3% 25 4F 5 4
74 )Y A—bE I ~UT—J8E | 2~3% | 204F 74

HFT : Low (2020)p.15, [H#IR : BRI %1

2L o THEO —#—ERE T L O T HLBIEZ RERL SR, WoTz
Aaa PRS2 & & UICMBORROE LR E 7T 7 5 EIEA v 7 TR Ee %
SFETURICHEIKEAFE S 2GR R RERD L, kv &0 TAYD
Ve B =T TAR A AT 4T 2a— bk (AED) OWELLT—XICEDE, HET
T HETO— I 2014 4D 168 {5 F/L72 5 2019 421213 293/ F/VITHIR L,
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HRBRO—H—EIREDOK) 28%% LTz, A OA 7 F ik THZRFHD 46.2%70°
PEREICE DI, ¥ 27 2 —lcHh D L, mxF— - FFEN 42.9%, HEY 31.7% L .
ZD20BENREE EHDTZ, 2020 FFIXFEHIR CTO—H—KEEIT 169 RV EEHIAAT
LoD, HREEICED DL =T 13X 36%IC LR L, mROEHLE2->7= (Yu 2021),
[ & BRI < . BRI b EE AR 7 U7 L, a e By - REEO
LD SR 72 0 & 9 72,

o v FHHZEB W T HEIZHEC Lancang Mekong Cooperation (LMC) &9 HIEFE D
WAz @, A 3 CHEERTT DR ETERILSE TN D, £ 54 IZH-D KT,
A FEI DAk L TS A 7 TRREREOKREICMA, VI/Fr ~A 7, NLI
Wegn7p EOMG. | ERMEEHEOIRIER L, Tan 42 NELD, & <IZ CLM ##EIZx
LCEHhERY 7 F oG35 (U7 F U85 BEESL-> T 5,

#5654 FEOA 2 FEERHTDBAIRMEOHR

HRIT ZF A NE VS S XA N NS A | BEHER S
B = o s 32 22 20 4 6 5
$i B - 42 - 3 6 -
oA 7T 5 10 7 2 3
R 5 - 2 2 3 -
Z A, 18 23 16 5 14 3

202041 H~20224E 1 A= b —HENS, MR HELZHRE ., EFENRHHEEOEE ZH T
HHDER ST, PRl oo Iacizy 7 F oo EREYEHRS. AMWB e EE2E T,
HATF : LMC %A FOBHREVEEE LD

B3 Ew: hoAROT

B RTT OREFERERIT T 0 T RO L REZITT 20 O~ A T A 3.1%0 5 21
F131.3% L 7T ZAZEET AL (202149 H ADB FHl) Th o, FHEERD 1oL
LTt oA s h T s,

HEL 2019 FED DA R TITHEM 40 17 o ETO 3 A AMAZ LG L TH Y | 2020
EDN RV T DR a AHEEIX 5 & 3,800 7 K257, a AFHTHIZE W CHE
PO Y =T 2505 & 9o, MOREMITBN T, /ST T Oxkdhiltid 2020
FEITHTFL 2 5B 0 11 1,200 5 RV 727z, 2021 4 5 3400 TofE~ > 2 —75%
Wi Sz, ZAUTPEBEN N AR CTENG 37 FTD~ I —REE 5 FTD Sy F
U TG ERMARIRE UCRRAEL T2 Z £ KD, 2022 TN T D WIAB DI AR T -
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HEBEHESHE (CCFTA) Lo T bl Afisns 2 EnviIns

(World Bank 2021a),

EU OFINZEEAIE 2020 4F 12 A, IR TIIAMERBEICE L CRARBENH 5 &
L CRELSN D25 B 2 IR Tt ©% 5 [EBA WiE] OEEKO—#HaE1E L, il
FoF G TACER S DIE AT Lo bE 72 SigIAV, EU ORFHBEZ T T AR T
DT vk CBOENE I 2 L0 TR E &2 2 T A e siZid, Bk CCFTA
Wb, BEFSIE TR & BERNZ2NRITH G TIERWA, BHZIIT AR T D
HENC 2 A ibKE e & BES OBIHIERIZ DR N 5, BE R D A~ EPD LG L]
720y FTA RV, 19 RO ZWHIED O DT 0 EER D THE LTZDIIEFIOR ST -
7z 2,

2013 fELICK, W AR YT L > THEIZRKOSNEEEKE (FDI) ET, 1994~
2019 42D FDI #Et4H GEAI~—2R) D 22% % HENED D, 2021 4 1~6 HOH LAY
T OXNERERLEIL, AERIL 42.7%8 0 23 (& 3,667 )7 KL 7Zo7-, 20 8 Hl% &
D LR (SEZ) WA~OFREEITATERBILLK 16 50 18 (& 6,846 /7 F/L T, ERHINIC
I % L HENEIRD 87.6% % Hbiz 3,

AT THEETRENDIET ) X~ X —27 eV (190km) (Z&EERR T o dE
F72, 20194 3 AT L L, 2021 HFRBUUET 37D 21T E5EM L TS (LMC 1 R
W), L 208 N9 T, PEEAOTEEME TR (CRBC) 30 RYTBINE
O BOT FA TR L7z, BEAFDOENE 4 SO AT 272 OGS 4v, Al 2
B DA AT TIIHOEEERK & 72D, FERTAUTFTER N BED 5 RFRREND
FOREICEMSND, VR TUOMBEMHIZE R &) RAIE I2H0, 1G#O - HIFH
HOBEHEL 52 572 ERERARBEBINERIZH L0 TIERWNE RDME L H D 4,

fizeA o7 7BV TiE, BT v siah (BEEZEHED D~ 30km Hif) &7

A= VEHA~OZEO THDH YT L) T 7D 2 T CHZERFFEAEI T L CWDE, EH5
b T CICEHBRZEERG Y | JLETHARMNH 5 & S DM, 2025 4 F TIANEABDER
G S5 AL TV 2 BUF TSR A B LT\ D, Bk ad FENT 2 DI3E
FAE PER TR SR, B BRI E 7L — T e L ERE 34T, REER 20 LD )

DNz PEOSEMEREN D OME R ETH Y, — . TRy YA TS v
T X—2 ENVDOBEFD 3 ZEWITALZEWEEERF ALY« 2T R— b A—T N A40FEETD
MEEEELRF > TRV, FfIZI OO - SUEFTHZED TND &L 2 AT 5
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B AR T BURF O PIEER A RS 5 F 6l L 5 2D,

BESTTLTEOS LB AN L TS, 2021 4F 9 A, PEBUIFHIH R OTITx
L. 17.5{EC (K 248 7,200 5 Fv) OEERZH595 2L TEELZ, Zohygo
FEMIEBA S TR AR WS, FAUTHENED 1K 6,000 7 VO IEE R & TR STz 6 T A
WEDT ) X DFARA T ADOFEELELE=—IZBWT, 7> - B EHNTE
XL CHEARA L, 72 - B EHIEFERC, FEOEBIC X2 2,000km (1} 5E
BHA, A=) brbYy WL Sy ZJINCERIMND T DFTORE DR SLRIZ DN T
bHEERL, VT I v RSO OICHENOFA SN Y 7 F AT HONT Ik
HWLIZ6, (W ARTTOU T F U BRESE T HRIT 2021 4K TR 80%)

AR T OREBITT S THIMES LB TEL, BRFESED KL L TW T
HOGMEBIRZ BT, s~ 27ava v 7 I 2giEicieoTind, TORNTE,
FEDIMED AND by 72 HED TS (E 55),

£ 55 WURTT ODRARIEADHER

(Bf7 0 100 5 V)

2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
h 432 | 367 | 328 | 393 | 232| 322| 357
ADB 72 98 | 143 | 137| 101 | 159 | 422
HA 22 28 24 49 73 84 | 145
HESERAT 34 2 7 16 24 62 92
B[ 37 32 20 39 34 45 67
7T A 27 38 0 73 47 | 147 47
F D 24 30 21 16 88 46 79
&t 684 | 595 | 543 | 722 | 598 | 867 | 1213

HFT : World Bank (2021a)

2010 FELUK, WPEITRKRO 2 EFEBETH v . 2018 KK AL TREH 58 & F/L D)
Hor ) AR TIME LTz, 200 0RO 31E R & = %L X — 5B~ OREFFN 4
ACEHE T 5, 2019 FFREFRTH VAR VT OXPMEBFERIL 722 KV T, 9 bt
FEHE DN 48% % 5, IRRDIEHES L 72> TV D,

ZOEDTH AR OT DR AKAFITAE L 22, 20214 6 H ., KED Vv —~ V[EBRIE
HiZ7y s vrERESRL, Fllan U 4 VKPR ERIT LT 57200 1,100 5 R
(R 12MEM) BOXEEFRA LT, HBERESAREE, BESH CORNEITHHIL,
N RYT g A 2 )IIOBHFE~DO SR bHIR Lz, PEBZABICHT DY 7 A

91



MWEEMAE T OREEF T LB RAE2EDTNDL I EICHIRA B EERA L 7,
7272 L, HEOREENZR 7 LB RIZR L, KEOZ O X 9 72/ MR HEAN AN EiE
Exrin T AHRNC 22 B D TEED LU,

UNX— ELEFRRE (SEZ) LHERERME

Z @ SEZ 13 2006 LIk, W [EBUNANBRYE & el SI” L7z SEZ ©, —H—KB&KEDET
NERIEINTWD, [EE 4 5HIBVICIH 2 HERE 11km2 4 Y O ENERE KO SEZ T,
UNR—= T ENPRE DN — T EVIEREADOT 72 AL B, 2020 4 3 AREA T 174 T8
(ZDOREVHER) Bz L. 3 HTABEOREMZAIH L TWD, FXBEREICHTZ-7
DIEmERE 2 tHic X2 6ReET, REM O L EIZILEE KN FEE (Jiangsu Taihu
Industry) OB v R T &4, B ARV TOHE X Cambodia International
Investment Development Group (CIIDG) T® 5, (LafNIMAEFEITAGTEMN (LEE)
ZAERH &35 E 4 RIS LT b, CIIDG iE Leo Meng Khin (7> - 2 EHHOD
Bl ahd) EWHERICRYT NREFTR LB OELE FENTAT a0 70
<~V hCThD, FIKT7 I—I3RHE, =L — REFE, JEREEANSITFOEY
RAEFHELTND & SND, X —27 E/L SEZ ORMBIR T RI7 28, h E# AR
AT & HE LRGSR TN L. BRFS I I P = E FRRA ] (Sinosure) 7% 610 f& K
VOB AR LT 8,

RTINS DM TIGIIPEERFTADO L ORRHE L, W RY T ¥
= (GMAC) OIMRAEFED 50%LL EXAPEALNL DB TH D, D% < OB
TERESR L &bz, EU i~ oERHEE 72, & IZv X —7 B SEZ (T il
T 5 PEREREEDL L, EU LXREHG~OT 7 &2 (BB AR 23RS L
W T E—UCENN T L7z E i S Cnd, Lind> T EU i ~0EH O
BENKDND Z ST ERERAEICE > THITBRER D, ¥R 5, BCkHHmT O
BN T & L CTH RO TIZEEBIE LT 2 b DN, CCFTA BRI LIZND
EVvo T e &2 RIETGA~EHRT 5 2 LIZES TRy L Th S, EU I X DI
Z. F v FONRCT Iy 71K DR RFREERBORN I R DT ORERUPESEIT TR &
ol BIMLHGEIZ JAUX, 2020 4 11 H Kl CRIE R T30 72 < &b 110 2 Frfi
$LL. 575,000 AW EkZ K -7 &9 (Grimsditeh 2021),
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FA4E EiwR 4R

TAAIBT 2H R 0T U 4 A OBRBRRGAE L 2022 4 1 AR AT 12 77 A8
L. EEEDHMTA0EREICI 2 /-, TAXROBYREREMZ D 2 LTk L, Bl
FEEHITHI 500 SRV KHE (ADHTH CLM O CTHRAK) 121z HhTnd 23, A 100
TNBTZ 0 OREGERIIH 1.7 TANE, BARDK 1.6 T A% LEI7-, BV R T O
0.7 5N, Sx>~—0R 1 HANELSTCLM O THIKRS L 72> TRY . SRIBYER
RETEREEBEEIND ($5E Our World in Data 124K 5)

A FEGYLRMIE DO 72O OTENH IRFEEIC LD . T4 ZAORFERIT 2020 Fid~
A F A 0.5%EEBIAATEI, 2021 EiF 2.3% & 77 ZIZEET 5 i@ L (2021 4F 9 A
ADB THl) Thb, EHEDOTALIEEHFFSNTND O, L FIZRDEHER®E E £ 0%
FRCOBEEE, tihbii R, BOLTREEER S Th D, PEEHRIC L 2 EdERKEo
i b 2022 FLEORBME DT ABIEE LTT A AMETHFHFL TV D

FDO—FHT, FAHADOLKEE (BUFEADS L < IXBUMRFEST & {f A Public or
Publicly Guaranteed, PPG) 7% (% 2020 42K KF AT 1331 KV, GDP b 72% & 472
KHEIZEEL T D (£ 56), FILFETHERHET U7 TEYL—2 T D 67.5%, ¥ A D 49.6%.
T4V ECD 47.1%, N F LD 46.6%, TR TT O 31.6%7% E L AR THREKETH
Do Ldvh., BEEN—AEB O 2016 4 33%70° 5 2020 4121 39%I2 LA-§ 57 &,
KPMEHSIZ 5 8 5 IEFEFFHY  (non-concessional) EHDOHEIGNFmE->TWDH, DKL
LTiE, REN—2To 2 EMOMY ANLCEFRBITICE 2ERIRANEZATND Z &N
%, 202040 GDP HBLA 1915 /LD T A4 AR L, 2021 T AAVER O8N &
LT 13318 RADBEL O LI 05,

#56 TARAODAKNBEEREREDONR (2020 £kK)

(BZ 0 100 5 RoV)

R =7 | %t GDP tk

PPG #:%4 13,347 100% 72%
x4+ PPG &5t 12,435 93% 67%
INHOPRAE 1,824 14% 10%
AHIEHS 10,610 79% 57%
BUMEA 7,568 57% 41%
ESESEfES 3043 23% 16%
EMNEH 912 % 5%

HFT : World Bank (2021b)
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BURF SN 5 0 2 B85 DEIE 1T 2021 42K T B2%ICE L7 LH#EFtSND, T b -
P—E R - L (@RI 2 EE AN OFEIE) b 2020 40 16%5> 5 2021 4212
20%IZ B L7z b, EBHERFFTREMORER L L B X HD 10%KHER XD 0
B2 TWD, SMEHE &2 2020 4F2RD 13.2 /& 425 2021 48 5 HI21E 12 8 RL~Ed
L2 b lT, TS tT7 4 v F - b—F 4 U 7 AIEBRFICA 4L L, T4 A
DT E B ~AF 2] 6 ThY TV C IZ5I&E T, T4 RITE > THEITRK
DIEHEETHY | AEBEO 47% %5 HEEN LD D, Zh LR, FPED O/ AKH
258 H58EFFH (concessional) fEAD Y = 713 2016 FE0D 86%7> B 2020 1L 76%~ & (K
Tl ZOHMICPENDDEAZED 5 HREEN—ZADMAR 14%0 5 26%~ L5 L
oo THUHDORER. 2021~25 FEOXIMER K O 100 < BHREMIT & 78 D RiARTE
(World Bank 2021b).

PEZ A X EE

2021 4F 12 A 3 0, ZEFEEWT L 7 A A0 EHE T F ¥ M D 1,035km % 10 K
(REHEMOLH) TRt SEREESGENHE L7z, TE - A AEROR—T o hb e
TUF ¥ CETOXM (414km, HHR) 1. WEAEFR TR LR B4 (SPV)
DOWIE T F 2§kl 44t (China-Laos Railway Company) 7% BOT 2 Tl Ht - M %
o, FXFEIZX 2016 4F 12 AIC@R LG L, ar @b bbb T PED 2021 F
WICBHZE LTz, A 2468 5 1, 167 A zi@iE L., /5T 3350 (11 Ok HHIBR S 22
ORE B NREIND, IEMEEEDSL— M 167 KAOEE 756 KD b xv
R STz, FREHm O R mREEIE 160km/h (¥ HEEIELFE 120km/h) &, BEHIC
() LIS 2RV, XA EBMITEO 3.5km LgkiEN e h o7 T A A E - T
W7k E7Z, b2 T b AR—7 0T, TNECTEE 13 5L — N2 HEH T
LHMBMMYIESTBD Y 3, 9 4 RFRICERE S D,

el Fan o Vv ADRGAER 2B T, HiiIRE OBENIENIZRY |
EMORHEREMEZITERT HHIAHRTE, 7 AXKMOREEE T E35~53TF—7 (K
3,500~5,500 M) &, HAKEAH 177 2000 MFEED T A AFRRIZE > TR L TLHT
TR 9, I F AR LESERBEIN A LA— X2 BATH, B F v RBHD
PR Z 28072 < ZOWMBTENIZEE VR AREOTENMREL SN D DH, F
T b E VBRSO, BHEEICOWTS, B AHFMEROE TR ZHZe 5 L &
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VBMPT DD, A A=V DIFEINTR,

AREE ORFFIEITMEFE LY S EDTREII» P> TWnH L Bbh b, BlRREORE
SEPEFELTH D, 2021445 H, 74 AORBKFAREAIDC 4 FOE Gt & FE
DEEREFHETH L9 (FN) R T3 & ORITT A RO REM TFHEICET 28/
REMESN, ©—FY, 24D, v~ T 9dHOAF 14575 b, WREE 1508
RAAEY Z 5 LIS EICHE T 23 Th 5 10, T bOERICSENFIHIND Z
ERHIFS DA, L L, INEFEBRT DH-OICITER & $LE DM O 2 CE SR
EHEZZOWRA 7T ON—R « V7 MEESOMERKERLETHY | AL—X7R
BREEIE A T D IIEZ < ON— AR TREN D, EEEH - PrERFICBWT R
Y VIR D — Bk Tkt 2 BB &2 48T 5 Db RS,

RUT VR 88 A OEEME G HE0EIC & 2% Pl ORIl He 5, 4
A B OX R U T R 2020 4RI 57.5 77 b 20 fES—Y (59 66 fiE[1) L RIAEL
T8%MIIM L7z, X HIZ 214R 1T 1~7 A2 T66.9 7 k¥ LTV, HIEHE T O &
REIIE, ZA B2 S T/ N Elikg Y 14 (5~6 AD) H7=v 600~900 & (K 1
~1.6 M) THLHJRENR LD, BEEZFHT LR MRS BB TEEZLLND N
B2 1, LasL., ZA PEREMOBBEEERRICOWTIE, A 2 )| RIZBTED Z 1 [Ek
IR — Y DR D FHE A ER L CER T OMEND D7D, 3 [EHIEE Bk o
FHUINR VO D259, T AMEED 2 F L U BUEL THRHIET D T A R—
MZH, BEMICR L LT 2= R F = — O 7o Rk 2 72 i B i DS LB TH A

7<1

kH

-

Do

— RSB K DA F A 7 T HEOFRTEIMN CIL RS /08T 03 s S 2 2303,
EHENMDIRY . Z O TOFRABITZ LV, ko AidData ¥+ h OFHIC LT,
2012 O FEAFIE (F/S) TIEMBRINEINEESR (FIRR) (X 4.56%72 > 72 &tk S
NTWDR, FRFEOFEMIIAHTHL, Bt = F v« XA AT A ANEF
¥ - ERE OISR ENTFR LLLE 2iIckiuX, e =7 Fodsif g 256 FLAEE
L7= F/IS T, FIRR I% 6.3% & 3tHR &4, M OFRIOSKET 1Y = 7 b & EARTRW &1

SARVEERL TS, EFLEEFED FIRR HEAMKL 720 35722 5 USIZRIE T 503,
ZOEFRMOITERNB AR 2T, ZOMEEEB CTEHNE I PBERTE R, IHIT
[FEE IR FIS 2B W TRIFHINIINAE R (EIRR) 2% 18.5% & iR S, TOMAE L
T, ZO#EDN TWEREZ A A 267 bd INTHRSR] RELBHL TWDIR, £
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DOFEFEARM G FEMIAHATH D, ZDNFERD EIRR fH (3 ORERTIL ADB Ofi&E%
f£72 % EIRR 728 12%% L% Z ERNRAIDO A %) OFifgE 8> T\ LDk, BEBE) - W
TOFFEMEERL R P RENEEF TN 2, 2L PENLTAR, A4, v —
VT ERTCU ARV E LR EOTEEZE VAN THLIOREEHIESND, &9
X, ZoFEFMHMIOBRFIISBOFEEE=F Y T D=2 F 1 & LTIMEH
PEIZRIT D,

Z A XM (873km) IZOWTiX, Nvarz~FarI7F v ~Df 1 KE () 250km)
25 2017 4R 12 AT I L, 44 21 RIS TE L LTV, RFERETIZHELLED
I% 3.5km 7217 TH 5, RIXMOEERE - HEEITL O T EE ORI L HFEZET L,
ARV AT LGP ENRAF T 528, &R - EE XA AN EmIICHE S 2 &i2ko
7o HEMOBE S22 A T-Tod &L Shd, £, A ERAEICL D &KX
X264, T arIF v iv~T A AEREDORE 2 KT 28 F£F TENZNHEN T HIAL
FOARIZE WS, EBHIC, Nrad~< L—y T EEOXBITFFmAGEITHY, ~ 1
— VT OEHEY T TN T b v IRV A S 8350km 1 2021 4 1 A IER &
B H LR E o 72 13,

Z 4 ZBfFE Tfrom landlocked to land-linked country] &9 Z\ED FIiZ, = Okl
HEIZa Iy PLTERER, —FHT, A~ b= T IIMBEREZEELRNLHEED
BEMEZ A L CEREN DD, BUR TIET A ZEFRHEO TV AR R R & <
NTWLDTIERND, ZDOX I RERREEEA 7 IR T2 Y a v oodbf &R
BROFEFRIZB T DHABODICHE LN E NS ZEEA S,

LLED X5 e KB R BURICB W T LI-HE 7 A ABEIZ OV T, &S b0l
7 AABE, OWTIE T ARAERPA I MBEAHETH S, BOT O= vy g BRI
50 R T, 20 MR FTREL VW IR TH D, MFEE 5IERVORFEED T 7 1)
AR 5-1 DY TH D,
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K51 HESARGES e s hOT 74, F v A EE

#BRAS5900 (8410075 FIL)
{&7%3,540(60%) Hi & 2,360(40%)
— /\_ﬂA_ﬁ
I PERI2,480(70% 11 S 248I1,060(30% - | chEwZIY 1| SAABAFI0E0%) |
e ——— ———————d — b — ] . 1 . —
Y=L
I 1,630(70%)
P EE@E ARITHOSPVAE i:ﬂiﬁﬁ
! H&250
e RS OHAFEMOMBE AR, — - — « OD T A AU OME A

H{FT : The People’s Map of Global China 2021 4% 9 H 2 H iR AT

Malik et al. (2021) (ZJAud, —#—#& (BRI) MAENRII N7z 2013 FLIE, @&
DEPMED FBIF~D [V 70 ) Bine, ERAEZE - 17, FlEmMSt, 612
R 72 E~DIEY TV VEA~E VT R LTZE WD, AT, BEOENDEZ I,
B0 FUBIF ORI G L IXREBRNZR IRAEZ 32 1 . AWEH & REEE O KB BRI
Mo TG LI 2, MR E LT, K - AT ECIEhEICRE LT 3,850 f& R/ALAHY
BIEENELTWD EONT 5, TARCOVWTIEHNTED Y 7 U &% GDP T
#30%72 DIZkf L, FRAUES A GDP t 35% (2017 4-E) (ZEEd 5 LH6fT 5, MiH DR
FAE HIT 30% % MR HDIE Malik b B3 HTRIRIC LIAEBE D RINTIE T A ADHTH
5E LT, HET A APEDEBFBEEDE O OREZEDOH THRIZANAA T A IR TWD,
SPV [IMSZ L7 EAKTH Y . 4 H T T A ABNFOMER T2 < BUFRGEL -2 TV
DL FEERIC TREFTETRERW) MEOEZFMEE L SUE, 74 RABUMIZE -
THRFRMES & 72 D AIREMED R E W EIEH T 5, AREH K2 GDP LT 50~60%% i %
AUZBAAIZ X 2883 RN T S0 &0 S BRI B, R L 5 IR R,
2% ZELIZT A AD~ 7 v FIE T TICHAF TR > Tnd & Snd, MA T, Kk
EFEFEZET BOT ¥ A 7 ORILHEIEITH O BN 22 EEAEE A GDP LT 30%I1CDIES &
HERF LRGSR, B O ITHEIC X A2 7 A A0 Y 7 U MERAK T FIZERN - T-DEA 9
LI D,
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PR EOBEAITMZ, XA « FaTurar KREOWTEE b AREKE FEDORFIEC
Eflx 235, PEEMNICED KD SN D EESHEM D72 THERAEMEO SR ITA 72
<L ELICHBEBOBIUIIRTET L TWD LR T 2, WEOME TR LIt =T
¥ U DF AL DT DTHh D DIEBIRGEFG & — i LHIGEE Cli> 72 & &415 2008 FD
Ffl T, ABEFREOREDR BN WEE. T4 ABNNRER R TS Eoh
5Z & aET 5 (Low 20200, FEEE, ABGEFEICHET 2HEFHICHONT, 74 A
BURPRGEZ G- 2 TWRWAS, A=A ML 1 2057 & A U 7 L8811 3 3 Fid b DI A%
HAFRIZL WD E S5 (AidData A MMEH).,

PFEXRIC & SEEERER

POEREICIN A, T4 2 FERNOSEERER b PEICEFELTWS, ExrFyr ol
Z DAL DBEH N B 2072 KF) 110km (T# 1248 FV) O @diE R A 2020 4RI
Bl L7z, ZHUE—H OB E L THEDRRK 440km © [HEZ 4 A GdEK ] OF
1 KHT, FARCE > TEHNOEHER CHDH, ZHET 3 KL EDD > TWEFIX
O ENRFE I XBHE T 2 e LU T IC A S vz, 80 O 2 KA T 32{8 F/L, 5 31X
23 28.9 f& R/, 55 4 IXFHIANF 16 f& R/LCit 88.9 f& /LD L# T 10 % T TaM
RELTHTECTHD, MAT, B F v EEEORLERT 7 & &l 58 B
(578km, L# 51 & 1) . PEEBEHVOR—FT b Z A EHEORy F R T = A
YA ZfESEHER (176km, T# 38 (£ K1) OB H5H, b 3 — FO/ERE
AEFT 2L 177196 v (2IKME3) (278D, T4 AD 20 FERH O 4 f5# T, GDPIZ
Vi %, BANCBAL/-E o F ¥ - B XL, TEEEDN 95% 4 HE LT
50 M D BOT A THR LTz, 74 ABIFOHEILE%ICE EE D0, MEIRF O /I
[ElC & o TRIIT/NE < Fpl 14

FAMDOE T Fy o~ v—fiE, PEOBREGI AT 4 o 72 WA=
amlr—Yar - TTr=ur - T4 (HNRBD 23 2021 4 3 AT 4 AN HEE
B IZK L CHRIE L TWeb O T, [AE 6 AICT A RABAAR Lz, BATOMIRIER
(FEhE 13 Sk : MREEEE 946 %+ 1) TH 10 Bl 2 24 2 WA OB Eh 2, 9 7 KRl
FTHEMT D L RIAER TS 15,

LA ED X5 728508 & @B B ORI 22030 2 %R 20 5 48 U 5 AR #HIT. 2021
EITIEATARLL 7% L, 37Tl 44 4,200 7 K/ (GDP i 2.3%) IZELT- & iAEh
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5 16, MPIRFEEENAHZR I DI LTV EBZXNE. 74 ADPEFERBITICH0 S 220
BaTh, REORFERE DKM BHE~OEFRFE THA T T I FHEZ L
60

PEERIC & HERMTOEFFXFER

7 A A TIE 1980 FRR T EITHEZEFEO BT =2 & v 2 a U Hil ST
L& &b, 1990~2000 FERUTEFERG M TR0 7 — ATy, EREE TOREEHR,
g, KB OKDFE) BEROTZDO LHOFHVAZZINE L, S 523 ER
¥(FBOTO ORI RIX (SEZ) BFIC S THUNHZN ES b Sz, Y8y - AERIZZ
LW T A RE [ LA EARICHERHAT 5 (turning land into capital) | BHZSHERS 2 52 17 Ad
TX7-L 225, 2O—FHT, Ny T XL OBBEENOT-DICERNNOREZ~a &
y¥a UM SNTE R, ZOETIE, R RO AR T HETA & HrF
MEMKT T 2RBMBIAF 7 EE, LHIBE EREMA~OBELZBH SN r—2b%
WE WS (Kuaycharoen et al. 2020)

HHE T F ¥ L LALD T A AT EE A FE O SEZ BRNR L, AifR (R 2021)
THELLEL I, »OTHY /L THH LER LA —7 VEFKTIX, 2016 FICEM
W ST S BURF A 5 90 FE O BAFEHEZ 45T, 700ha BB [LFHEHC . BIfEIXH ¥ & D
Al - B - BDE - EEY - LT TR (TAR) BRI (054 X Boten
Beautiful Land Specific Economic Zone) & L CHBI¥ZPAAA L7=, 2035 4% TIZ 100 &
R DG & 30 T ABMEDOERFEZ HIFEL T\ D, am i k> THEARES
OWAB sz &b s, EFIZIEA—7T ORI, EiighEoirs &m
BAZTLZ b iZA D,

— 7. TREALRRBEEIER 7 4 A b — b | IBRRO R 7 ATl 2010 4ERT#%., ##k (Zhou Wei)
EVIHHDEBITEHE T IARI v~ —EEMETH Y lif2RE L Thz s
ONLEEZDFAT D TEAMER] 28, A= )INZHE$ % 100ha BAED LS\ T
99 DRI By v a BT A ABNNLET, & =ARERX (Golden Triangle
SEZ) | %7 L TE7, Z 21 Kings Roman & WA FTDO A Y/ Z HOIZBAFE DI HEA
ATHRI Y IFBETH D, L LKMEBEED 2018 FICFKZFERER, F772L0
HEIERGE - BEH, vR—R XY 7R EOMBILIED Y —F — L LTHIERY X Mz
5708, HFEE OISR VWORZ > TRARONTE L, I I K > TEELA A
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FREAv, [FRFIXBAFSICEE L CREA I TWER 4 TA (132D & A EIFFEANE BEbh
%) O 8% N —IfREINT- &5, T H LEeWEIZE b b3, BitsaEIZ i,
HRIFBE, PEERCEHT 2R ) —Re, ax2aotREEICHEESA TS
[Py = ER] 2b00 =7 UV RIEBOWCTHEABERE #—7 v b &3 DR
X ORI G Z W EF T, HOUERNOIIARLOFE N ER>TnDEWD . T4 AN
PEHROITEZAB L TND LN I FEL T A ARFOPTERFLKML TNWD EF A X

2 17,

58 ERw: Svyov—

2020 FELEOFR a v F T 4 VADNRT I v 7 L 2021 2 ADEES —TF X —LWn
DX TN ay ZICRED, Iy v —ORBERERIT 20 41E 3.3%DEAMEKR & 720,
21 I~ A T A 18.4%~FEHiATe AL (2021 42 9 A ADB THl) &72-7-, 2011 L4
B D B BBCRIZ S I &A1 DAV REE O EARRLAE I, S L 72 RE BRI 7 D — 1
WORZ IR T= 727 WET v v OB — MTTREENR DN D, 10 FE0 T THEEL
TN 7R BRI AT AOEFEATF R DIV, BFEEE S —RERO B 5 ATE b A%k
LTV 5,

FENC LD 2w 5RO 720 OREES A & MiEiix I v o~ — O xR PEY
EHIFKI LTz, & <ICa 2ORPEHAE HIAATR, & hOBIXIZonTYH, BREOHE &
H AN K DIBGRIREARALIC & - T, HBRE 8+ 725 2020 451 17 TSI RE L, 214
LD ABECIREZE D Z TN D L 572, 29 LIEHBE HIE O % K 7 (KT
Fat~DA X7 MIREV, EHILT7 —TFT X =2 X DR ENEBEEER (202145 A F
TIZ 6 TAEHRY A0 b EEOEIN~BE) 2FAEZETWD (World Bank 2021c¢),

THIE S O REBIRCTH D Lt - Filg b4 V) EHE TOBEHIRILI v o~ — 7215 T
72K, HEAIT S RE 22803 T, 2020 4F 9 ABEBEMASHNRGITKH 7 Ik X
O FiE 2B D AR E . NRIER 50 TADBHK 20 T AT -7 &9, 2021 4F
11 H12I135 200 ADEERAEE LV VEGSERICKR L CTHGRET £ 21T 272 18,

Lr U —ORGEESI TR, NS0T Iy 7 ORBENR D REVOIR, @WbEO 1 HE
O 70 T AU Ex AT oMEY 7 2 —Th D, FMEO ORI ZHHEZEL TW D HENS
DEADOTENAPLE S, "EOmEHED 7HZ 5D EU B TORKF v oA E
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DARWNTE, £ ORER. 2020 FRIH721F T, 60 I ALLEO B N —IfigfE Sz, £
7o, EBEHEMOEILIZ LY GDP O 1 EICEHENT 2B b RE TR 2%, #v
= A RFEH RO S A L OEEET —F—~F 0 = A B OBEBEH 2 &M EPREE -
75T % (HKUST 2020).

ETC, X v~—It o THGE TITFED 3 HE HDDHEROHMTEEN, &l
Frovr ey A= FoRRVLERRE®EY (NLD) BT (20156~19 FOHH)
TR ¥ v —OIMEBFR RIS D3 PIKAFEE L 26%E T LTz GRS Ry
TIE 34%., TAARE 2%, FNENER LI, LaL, 7—FT7 % —th, RFHEL LT
PEIEEE 2> A0S LTV, et CH O RFEE ST 2 e & nsd 19, &
BE. 2021 4F 12 A, EFBHETFMES B TARTTARFEE L LTGRO & LI,
WEMOREWR )7 7Yz 7 b HRE S5 5EE K Lz 2,

IMF OAE#HER TR (IMF2020) ( XAUE, 2019 4F 8 HERE T, T x> ~—0
AR (BUFEA S U VFBUNFRGER Ef5A) #%@& 1L GDP @ 38.1%IH X7 %, 2 [EH
HEHEO S HTIIHHEB N RN TEOEGES 25D D (R 57), ZOREETOXSIMER
WIITZNZ ETRA LIXE AR Te)y, anF bl —F2—DX TN g v 7 TlEghn
5OEREERIMADVEES N, REWHESES ., B0 T F ZADEHIRDL L ~iE X v
V= DOXIMEB TR T Z G TV D8, A% TR/ TS, EEEH
DHINF L ABNLEL S D,

#5657 Ix v—DRANEBERENIR (20194 8 AXK)

(BA7 0 100 5 Rv)

%R =7 | % GDPtt

NHIE B HRER 26,400 100% 38.1%
2 [EME 8,100 16.0% 11.7%
A 3,400 14.6% 4.9%
*F B A 2,900 10.9% 4.2%

% EMES 2,000 7.5% 2.9%
KR ERAT 1,400 5.2% 2.0%

%I ADB 600 2.2% 0.9%

E N 16,300 61.8% 23.5%

HFT : IMF (2020) D58 & v EEHE
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6. Growing Chinese FDI in Vietham manufacturing sector and
the Vietnamese government’s international trading strategy
towards US and China

Pham Thi Ngan
Lecturer,, Faculty of Business Administration

Ton Duc Thang University, Ho Chi Minh City, Viet Nam

Summary

The two nations, China and the United States of America (US), play a decisive role in
economic cooperation, trading, direct investment and many other fields for Vietnam.
Using the statistical data from the Ministry of Planning and Investment and the General
Department of Vietnam Customs, this report focuses on highlighting flexible strategies in
economic and trade cooperation, structural changes and import-export trade turnover
between Vietnam and China, especially clarifying the changes and growing of direct
investment in China's manufacturing and processing sector from the beginning of the 21st
century to the present. Until now, China, the largest import market and Vietnam’s second
largest import market, has also ranked Vietnam as its sixth largest trading partner. In
addition to the advantages of market size, geographical location, the strong economic
development of Asian and Southeast Asian countries, as of today, trade and investment
cooperation between the two countries is still limited. Many issues needed to be improved,
they are : the trade deficit, the disparity in development level, the complexity of the border

trade relationship between the two countries.

Likewise, the report also analyzes the strategic changes in trade cooperation and two-way
turnover between the US and Vietnam, focusing on exploring the current status according
to the trend of US-Vietham economic cooperation developed in tandem with the US-
China trade tension. The US is currently Vietnam's largest export partner. Statistics show
that, since the Vietnam-US Trade Agreement came into effect (2000), trade turnover

between the two countries has maintained a high growth rate. From 450 million USD in
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1995 to 68.6 billion USD in 2019 and reached the historic milestone of 90.8 billion USD
in 2020. The US is Vietnam's largest export market, and Vietham has become an

investment market of choice for many American investors.

Introduction

The US-China trade war so far has not losen even though the world is being heavily
affected by the Covid 19 pandemic. The US-China trade tension has officially flared up
since the announcement of the former US President, Donald Trump, on a $50 billion tax
applied on Chinese exported goods to the US as to counteract unfair trade practices and

intellectual property theft.

The emergence of the US-China trade war has strongly affected many aspects of the
economy not only of China and the US but also of many other countries, and Vietnam is
not an exception to that vortex. With the advantage of geographical location, Vietnam has
been beneficial from the impact of US-China trade tension. First and foremost,it is to
attract direct investment, from foreign investors in general and Chinese investors in
particular, in light of Vietnam’s strategic location which makes it one of the critical
destinations of FDI flows moving out of China, especially in the manufacturing sector for
exported goods of which Vietnam can offer low labor costs, ample human resources,
stable macro and political environment, a strong economic openness and most recently,
its new participation in two free trade agreements (CPTPP and EVFTA) will help
manufacturers better access key export markets; In fact, the “Outward FDI” strategy has
made Chinese businesses gradually increase their interest in direct investment in Vietnam,
by 2018, along with the intensification of US-China trade tensions, China has become a
prime investor in Vietnam, with Chinese FDI inflows taken up 6.8% of foreign direct
investment (FDI) in Vietnam, ranked 4th after Japan, South Korea and Singapore, the US-
China trade war has been a catalyst to accelerate the growth of Chinese centerprises' direct

investment in Vietnam.

The United States and China are the world's economic powerhouses, also the two largest
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trading partners of Vietnam: the US is Vietnam's largest export market and China is
Vietnam’s leading import market. In the context of complex US-China trade tensions,
Vietnam needs to have appropriate policies and strategies to maintain and expand

international trade cooperation with these two economic powers to continuously thrive.

1. CHINESE FDI IN VIETNAM MANUFACTURING SECTOR

1.1 Overview of China’s FDI in Vietnam

The Vietnamese government has always regarded a relatively cheap labor source as a
competitive advantage in attracting foreign investment, and China is considered to be an
important trade partner due to the characteristics of its geographical location, business
size, economic and political stability. China’s first FDI in Vietnam was in 1991 when a
Guangxi enterprise (China) joint ventured with a Vietnam group to open Hoa Long
restaurant in Hanoi. Since 2011, China's foreign direct investment (FDI) in Vietnam
among other countries has increased its ranking and expanded in terms of geographical
scope and investment sectors. From 2015 until now, especially since Vietnam signed the
Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP),
China has often placed in the top 10 countries with investments in Vietnam, as it is seeking
to gain a foothold in the vast CPTPP market through Vietnam. Vietnam has continually
appreciated the role of Chinese FDI in contributing to the country's socio-economic
development. In general, Chinese direct investment in Vietnam can be summarized as

follows:

Investment scale: In the period 1991-2001, China carried out exploratory investments in
Vietnam with only a few projects of modest capital invested in comparision to the total
amount of FDI into Vietnam in the same period. Statistically, as of December 2001, China
had 110 investment projects in Vietnam with a total registered capital under the license
of 221 million USD. The small scale of investment led to the fact that most of China's
investment projects employed low technology, mainly satisfying the fundamental needs
of consumers. Chinese FDI into Vietn proportionam from 2001-2010 escalated in both

quantity and capital scale (about 2.5 million USD/project), with only a few projects

112



ranging from 1 to 10 million USD. For Vietnam, in the period of 2011 till now, direct
investment flows from China has changed noticeably and received significant attention,
continuously strengthened in the ranking position, increased in size, diversified in form,
field, expanded in geographical area. According to market report, by the end of November
2020, China was ranked 3rd among countries investing in Vietnam with a total investment
capital of 2.1 billion USD. As stated by the Ministry of Investment Planning, accumulated
to November 2021, China has invested a total of 18 billion USD in Vietnam with about
3,087 projects.

Figurel : Number of projects and total new registered capital from China to Vietnam
(2015-2020)
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Data source: Department of Foreign Investment,the Ministry of Investment Planning of Viet Nam

Fields of investment: In the period of 1991-2001, China's FDI focused only on the fields
of hotels, restaurants and manufacturing consumer goods on a small scale, but recently
there has been a tremendous shift; In the period of 2001-2011: China's FDI inflows in
Vietnam prioritized on the following fields: Textile, garment, footwear, fiber, thermal
power, and mining. It was not until after 2015 has Chinese investment in Vietnam

switched from light industry and consumer goods to construction and manufacturing.

Investment hubs: Chinese investors have been presented in most regions of Vietnam,

mainly concentrated in coastal areas (22/28 coastal provinces), populous cities with high
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labour attraction, well-developed infrastructure and hubs for importing and exporting
goods as well as traveling between China and Vietnam. In addition, Chinese FDI also
targeted a number of Vietnamese border provinces, especially those near the Vietnam-
China border, such as: Lao Cai (27 projects), Lang Son (20 projects), Cao Bang (7
projects) and Lai Chau (2 projects). Capital flows into these areas have also contributed
to accelerating urbanization and modernization in remote areas, narrowing the gap

between the underdeveloped northern provinces and other regions of Vietnam.

1.2 Chinese FDI surges into manufacturing industry in vietnam

In the past 20 years, the processing and manufacturing industry has always contributed
about 20% of GDP of industrialized countries worldwide, whether developed or emerging,
such as China, Korea, Japan, Thailand, and Singapore,etc. In Vietnam, the proportion of
processing and manufacturing industry in GDP has increased from 13% in 2010, to nearly
20% in 2020. On average, in the period 2011-2020, this industry group was accounted for
14.9% of Vietnam’s GDP.

According to statistics from the Ministry of Planning and Investment of Vietnam, each
year, on average, Vietnam attracts more than 10 billion USD of foreign direct investment
(FDI) in the processing and manufacturing industry. The presence of processing and
manufacturing projects has engendered a number of new industries with high
specialisation, promoting the development of large-scale manufacturing enterprises,
incorprating technology and employing greater management level. Experts assert that
investing in the processing and manufacturing industry in Vietnam is quite advantegous
as enterprises capitalise on the cheap labor and energy. This sector is also counted for
80% of Vietnam's total export turnover. The manufacturing industry has simultaneously
associated with the development of the port system and industrial zones, put together a
diversity of industrial products, in which some new products have materialized such as
iron, steel, and wind towers. Besides, FDI investment in this industry has gradually had
spillover effects on other economic sectors, including stimulating domestic investment

sources, participating the global production value chain.
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From 2010 to 2021, the total number of China's manufacturing FDI projects in Vietnam
is 15851, taken up 51.3%, ranked 4th after the US, Singapore and Japan. Particularly, in
the period of 2019-2021, China has 313 processing and manufacturing projects licensed
for direct investment in Vietnam. This presents a promising future for Vietnam, because
these capital flows are poured into the fields necessary for the development of the country.
In which, there are some notable large projects such as: Radian tire manufacturing project
(China) in Tay Ninh, adjusted to increase investment capital by more than 312 million

USD (adjusted investment certificate issued on January 6, 2021).

Figure 2: Number of manufacturing projects and total new registered capital from
China form china to VN
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Data source: Department of Foreign Investment,the Ministry of Investment Planning of Viet Nam

According to statistics of the Foreign Investment Agency, the leading province with many
investment projects in China's processing and manufacturing industry is Binh Duong (357
projects), followed by Long An (239 projects). Bac Ninh (156 projects), Bac Giang (97
projects), Binh Phuoc (96 projects), Hai Phong (65 projects), Dong Nai (63 projects), Tay
Ninh (156 projects), Hung Yen( 49 projects), Ho Chi Minh City (16 projects), Hanoi (32
projects)... With regards to the total amount of Chinese investment capital for the
processing and manufacturing industry, Tay Ninh is a territory attracting the most funding
(2,314,160,000 USD), Bac Giang is ranked 2nd (1,280,770,167 USD), Binh Duong is
ranked 3rd (843,990,031 USD), followed by Quang Ninh (743,195,235 USD), Hai Phong
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(664,749,361 USD), Tien Giang (625,914,850 USD)...Overall, Chinese investment
projects in those precints focus primarily in processing agricultural and aquatic products,
machinery parts, manufacturing, steel making, textiles, household appliances, building

materials construction, animal feed.

Among the above regions, Tay Ninh, although the number of manufacturing investment
projects is not apparent, the amount of investment capital is ranked first in the whole
country, China's fields of investment here is quite diverse ranging from hardware,
stationery, to medical equipment, with emphasis on two large segments: garment related
materials and automobile tires. Bac Giang province, ranked 2nd, with majority of funding
for electronics, solar batteries, packaging, manufacturing and processing products, plastic,
in which processing factories producing electronic components account for the higher
proportion. Remarkedly, Binh Duong province, receives a highest number of projects, but
the vast majority are small-scale, with an average of 3,000,000 USD/project, mainly for
household appliances, packaging production; hardware, handicrafts. Long An province is
next with the second largest number of project on processing garment raw materials,
plastic beads, footwear raw materials, mostly at small-scale, with an average of more than

1,000,000 USD/project.

China FDI inflows for manufacturing industry in Vietnam has also been directed to a
number of border provinces adjacent to China, known to be underdeveloped with poor
infrastructure, and difficulties in attracting foreign investment such as Lang Son (12
projects, registered capital of 120,734,493 USD), Cao Bang (3 projects), Ha Giang (1
project). Notably, among the 12 Chinese manufacturing projects in Lang Son province,
Dragon Car Manufacturer and Assembler (2010) and a factory for manufacturing yarns
and handicrafts show that China wants to take advantage of geographical advantages,
because of a convenient transportation between the two bordering countries. Other
precincts also have a few key projects with a large amount of investment such as: Fuco
steel project in Ba Ria-Vung Tau, the largest funded project of China in Vietnam with a
total capital investment of 180 million USD. In addition, there are a number of other large

projects such as Vietnam-China Minerals and Metallurgy Company Limited, with an

116



investment capital of 175 million USD; An Duong industrial park (Hai Phvietong),
investment capital of 175 million USD; BYD Group project (China).

From the statistical data provided by the Ministry of Planning and Investment, it shows
that the investment of Chinese enterprises in Vietnam is predominantly private investment
under 10 million USD, dominantly from the textile and garment industry with SMEs; In
fact, the number of production projects with contract value of over 100 million USD in
the past years is not much, in 2017, there was a project of Guizhou Tire Motor Vehicle
Factory (USD 242 million), Goertek, a precision Industrial Factory in 2019 ($100 million),
and the most recent is the Radian tire manufacturing project (China) in Tay Ninh, adjusted
to raise investment capital by more than $312 million. This is in sharp contrast to the big
Japanese manufacturing companies such as Toyota, Honda, Yamaha, Suzuki, Mitsubishi,
Canon, Panasonic, which dominate the industrial supply chain of mainly investing in the

automotive and electronic industry.

In the textile industry, Texhong Group built a US$300 million fiber plant in Quang Ninh
Province in 2013. To further their investments in 2014, they also started building the
Texhong Hai Ha Industrial Zone with a total investment of US$215 million and another
US$300 million for a few more textile plants in the zone.

For the automotive industry, China has not had many investment projects in Vietnam, up
to now, there are only 8 investment projects in the field of auto supporting industry,
mainly new components and spare parts such as: Components of the vehicle's chassis, body,
cabin cover, doors, tires, radiators, brake lines, electrical conductors, axles, wheel rims ,
spring tweezers, exhaust pipe, water tank, transmission, steering wheel, control valve in
automatic transmission, air conditioner in engine, cylinders, seats, some composite details.
One of the reasons why China is less active in this sector in the Vietnamese market is because
Japanese and Korean automakers and European and American car brands gain more trust
from Vietnamese consumers. In addition, China has a strategy to invest in building auto
factories in Thailand due to a developed, synchronous auto auxiliary industry with
competitive advantages of scale and variety of spare parts. Thailand is one of the key auto

parts suppliers in the global supply chain. Morever, as a member of ASEAN, Thailand
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receives the zero-export tax rate to Vietnam, so China's strategy is to export Chinese cars to
Vietnam. In fact, after decades of development, Chinese carmakers are gradually eliminating
the stereotype of fake and poor-quality products, becoming a new force in Asia and the world.
China currently has a number of major car brands, namely Great Wall Motors, SAIC, BYD,
Li Auto, Xpeng Motors, Byton, ... These are manufacturers of internal combustion engine
vehicles and electrical vehicles. Since the end of 2019 until now, a number of cars imported
from China to Vietnam have continuously risen. Vietham mostly imports passenger cars and

trucks from the world's most populous economy.

1.3 The rationale behind China’s growing investment in manufacturing industry

in Vietham

Firstly, the main consideration for investing in Vietnam is passive industrial transfer in
the context of internal and external changes. In fact, from 2015 to 2017, the US only
reduced its dependence on China for labor-intensive products such as clothing, shoes and
luggage. However, between 2017 and 2019, China's share of the US import market fell
exhaustively, and their market share was lost to Southeast Asian countries. This denotes
that, before 2017, companies moved to Vietnam mainly due to the high cost of labor and
land in China, after 2017, they moved to Vietnam to avoid high taxes due to the US-China

trade tension.

Secondly, Chinese businesses have been choosing Vietnam as their investment destination
as part of the Chinese Government's long-term strategy to pursue economic integration
with the world and neighboring countries. Genuiely, for many years, China has actively
pursued the goal of international economic integration, especially after its participation
in the World Trade Organization (WTQ) in 2001. Until now, the Chinese government has
signed more than 100 bilateral or multilateral trade and investment agreements with other
countries. In the early years, such agreements provided the basis for China to attract FDI.
In recent years, these agreements pave the way for China to invest abroad in search of
new spectrums of growth, especially beneficial for manufacturing and processing
industries in which China has advantages such as apparel, footwear, in which Vietnam is

a prospective destination as to enable Chinese enterprises to entering new markets and
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promoting the export of goods. Moreover, slowing domestic growth is prompting China's

manufacturing industry to look for opportunities abroad;

Thirdly, the export-oriented nature of Chinese FDI into Vietnam also promotes Vietnam's
export manufacturing industry by providing a favourable route for “Made in Vietham”
products to reach foreign markets. In general, Vietnamese goods are not well-known in
Asia and around the world, and Vietnamese enterprises are lack of competitiveness
compared to more reputable foreign counterparts in more developed econmies. Therefore,
Chinese investment in Vietnam's export sector helps create favorable conditions for
Vietnamese goods to reach different markets, including China and other Asian countries.
This also prepares the groundwork for domestic enterprises to access international

markets;

Lastly, growing China's investment inflows into manufacturing and processing is partly
due to the rise of Vietnam's open policy. Although the trade liberalization of Vietnam and
China is flourishing based on the China-ASEAN Free Trade Agreement that came into
effect in 2005, as a national policy, Vietnam is actively promoting trade liberalization to
liberalize and internationalize the global economy by participating in the new generation
of Free Trade Agreements aimed at economic development, mainly on exports. The field
of mechanical engineering and manufacturing will continue to receive the attention of
investors, FDI enterprises operating in the field of mechanical engineering, in addition,

has a tendency to increase investment in high technology related production projects.

1.4 Outgrowth

Positive impact of China's direct investment in manufacturing in Vietnam

Firstly, China's FDI into Vietnam has contributed to economic restructuring towards
industrialization - modernization. Research shows that, in recent years, Chinese
investment in Vietnam has shifted from light industry and consumer goods to construction,
processing and manufacturing industries. Currently, China's FDI is present in over 55
provinces and cities of Vietnam - from the northern border provinces such as Lang Son,

Lao Cai, Cao Bang, Ha Giang, to the southernmost provinces of the country namely Ca
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Mau Cape (Ca Mau Province) This has contributed to accelerating the process of
urbanization and modernization of backward regions, narrowing the development gap

between the poor and backward provinces in the North and other regions of Vietnam.

Secondly, China's FDI in Vietnam currently has 1585 projects in the field of processing
and manufacturing, that require a large amount of labor. China's FDI has contributed to
creating jobs and increasing incomes and improve the competency of workers in Vietnam.
One of the important goals that Vietnam is aiming for when implementing policies to
attract foreign investment is to create jobs for workers. However, it is worth noting that
the amount of indirect labor that China's FDI companies create is much larger than the
direct labor it creates. According to the Ministry of Planning and Investment, in 2000,
China's FDI enterprises created about 53,000 jobs and significantly increased income
for 2 Vietnamese workers, in 2010, Chinese FDI enterprises in Vietnam directly or
indirectly attract and create job opportunities for 200,000 Vietnamese workers,
accounting for 5% of laborers working in the foreign-invested economic sector in
Vietnam (2 million direct employees and about 3 to 4 million indirect workers). In
addition, China's FDI also encourages more trainings for Vietnamese managers and
workers with professional and soft skill qualifications, Chinese language fluency and
industrial working style, as a part of social labor restructuring in the direction of reducing

agricultural labor, increasing industrial and service labor.

Thirdly, China's FDI into Vietnam has enabled Vietnam's economy deeply integrated into
the regional,Asia, and the global economy. As a big nation in the region and in the world,
the FDI investment surges in Vietnam by Chinese investors has had a strong impact on
other foreign investors in and outside the region, making them more confident in
Vietnam's policy as well as increasing the attractiveness of this potential market. With a
population of more than 90 million people and cheap labor costs, Vietnam has attracted
many foreign investors. Besides, China's FDI in Vietnam also facilitates a growing export
turnover and international market expansion. Exporting through FDI with China is an
effective form to help Vietnamese goods entering the Chinese markets and some Asian

countries. FDI from other countries and from China in particular have put forward the
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competitiveness level of the economy and strengthening the position of Vietnam in the

process of international integration.

Limitations of China's direct investment in manufacturing in Vietnam

To begin with, some encouraging results of China's FDI investment in the processing and
manufacturing sectors in Vietnam, there still exist many limitations, even negative
impacts on Vietnam's economy, most notably the weaknesses in technology transfer, as
many of such technologies are outdated or polluting the environment. China's primary
goal is to move labor-intensive, low-wage, low-value production, and low-tech
manufacturing facilities abroad. This is the biggest limitation of Chinese FDI enterprises
in Vietnam. With the advantage of cheap prices, many types of machinery and equipment
from China are being ordered by Vietnamese enterprises and imported at all prices. Cheap
price is the main factor that helps Chinese’s old production lines dominate the market and
beat domestic or imported technology from the US, EU, Japan... In addition, another
factor that makes low-quality Chinese products rampant is the "loopholes™ in the policy.
Specifically, many Chinese imported lines and machinery enjoy an import tax rate of 0%,
making it relatively easy for them to compete with domestic ones, particularly machine
tools, paper machines, canning machines, and many other types of machinery. Therefore,
there are great concerns about whether the import of machinery and equipment from the
Chinese market is really effective, or whether Vietnam is a country that re-consumes
outdated technology for China. The fact that a lot of Chinese imported technology and
equipment is only usable for a short time before getting damaged is a matter to consider.
According to a survey of managing officials under the Ministry and Department of
Planning and Investment, 66% think that have average technology levels and more than
33% think that Chinese enterprises use poor technology that consumes a lot of energy and

is harmful to the environment.

The second one is the production linkage between enterprises also failed to meet
expectations. Chinese FDI enterprises often carry machinery and equipment, including
those Vietnam meets. With the advantage of geographical proximity, Chinese

manufacturing enterprises often bring machinery from China, even when those machines
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are readily available in Vietnam. Along with their FDI investment, China also frequently
exports massive cheap consumer goods under the name of goods for investment,
consequently strangling some of the host country’s consumer goods industries, especially
those in embryonic stages. In fact, many Vietnamese manufacturing industries are relying
heavily on the raw materials and consumption market in China, especially the export
industries. For example, Vietnam's agriculture and textile and garment industries are
greatly dependent on China, especially in terms of ingredient and raw materials supplies,
as well as trading activities. This is a huge threat to the livelihoods, incomes, and
employment of 70% of people working in the agricultural sector, which accounts for 50%
of ordinary workers in Vietnam. China's increased investment in low-tech manufacturing
in Vietnam is also raising concerns about the risk of Vietnam losing economic control,
especially when Chinese companies gradually expand and acquire Vietnamese enterprises
in different fields of textile, real estate, mining, thermal power, construction, processing,
infrastructure, etc... As a lot of Vietnamese companies are struggling financially and have
to sell part of their capital to foreign enterprises, more and more Chinese companies are
participating in buying shares of Vietnamese enterprises. It is difficult for these companies
to remain Vietnamese if Chinese investors buy a lot of shares and take a majority of the

seats in the management board, over time, they may risk turning into Chinese.

Lastly, Chinese enterprises lack a thorough understanding of the investment environment
in Vietnam. According to Chinese investors, the biggest difficulty is that although the two
countries are close, Chinese businesses do not fully understand the investment
environment in Vietnam and lack market surveys. Meanwhile, the Vietnamese legal
system for investment, in particular, is still incomplete, and the legal framework, in
general, still contains many loopholes and frequent changes. Moreover, it is challenging
for Chinese enterprises to find an ideal Vietnam partner, as well as to create trust with
local authorities and businesses, given the poor cooperation ability of many Chinese
enterprises investing in Vietnam. Additionally, Vietnam's infrastructure is mainly poor
and underdeveloped, with some exceptions in major cities, therefore most Chinese

investors only focus on big cities with relatively good infrastructure.
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2. VIETNAMESE GOVERNMENT'S INTERNATIONAL TRADING STRATEGIES
TOWARDS CHINA

2.1 Important policices and trade agreement for promoting Vietnam - China

trade cooperative relationship

Since the normalization of diplomatic relations in 1991, the friendship and cooperation
between Vietnam and China have developed rapidly and profoundly, bringing practical
effects to both countries based on the 16-golden-word motto: "Friendly neighborhood,

comprehensive cooperation, long-term stability, and future-minded orientation.”

China and Vietnam are two neighboring countries, sharing a land border of 1,281km and
having a long-standing, traditional, multi-faceted relationship. In particular, the trade
relationship between the two countries is becoming increasingly stronger and affecting
various aspects of the economic and social development of both nations. However, for
more than a decade in a row, the trade balance between the two countries has always been
in deficit, in an unfavorable direction towards Vietnam. It is necessary to put forward
guidelines and solutions to increase the trade balance, reduce the trade deficit with China
to create a basis for the development of supporting industries, improve the
competitiveness of Vietnamese goods, step-by-step participate in the global value chain,
and develop a sustainable economy, eventually build the foundation to fundamentally

transform Vietnam into a modern industrialized country.

By 2021, Vietnam and China have concluded many trade policies and agreements as a

solid foundation to promote trade relations between the two countries, including

Vietnam-China Border Trade Agreement, signed on September 12, 2016, to strengthen
the cordial neighboring relationship and promote trade cooperation in the border area

between the two countries based on equality and mutual benefit;

Payment Agreement on Cooperation between State Bank of Vietnam and the People's
Bank of China, signed on May 26, 1993, to promote trade and economic development,

monetary cooperation, and international payment between the two countries;
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The Trade Agreement between Vietnam and China, signed on November 7, 1991, aims to
further promote cordial cooperation and develop trade relations between the two countries
under equality and mutual benefit, in consideration of the characteristics of economic and

commercial development of each country;

The Vietnam-China Agreement on the Facilitation of Goods in Transit, signed on April 9,
1994, to consolidate and expand economic and trade cooperation relations, on the

principle of equality and mutual benefit, through friendly negotiation;

The Vietnam-China Agreement on quality assurance of import and export goods and
mutual recognition, signed on November 22, 1994, aims at ensuring the health and safety
of consumers as well as protecting the natural environment of both nations, securing the
quality of imported and exported goods and services, promoting the economic

development and trade of the two countries;

The China-Vietnam Agreement on the Avoidance of Double Taxation and the prevention
of Fiscal Evasion with Respect to Taxes on Income, signed on October 18, 1996, wishing
to conclude an agreement to avoid double taxation and prevent tax evasion concerning

taxes levied on income;

The Vietnam-China Agreement on the Cross-Border Sale and Purchase of Goods, signed
on October 19, 1998, based on the Provisional Agreement on the settlement of affairs,
aims to strengthen the neighborly relationship between the two countries and promote

trade cooperation in the border areas based on equality and mutual benefit;

The Vietnam-China Agreement on Investment Promotion and Protection, signed on
December 2, 1992, is to encourage, protect and create favorable conditions for the
investment by one country’s investors in the territory of the other country, based on the
principle of respect for sovereignty, equality and mutual benefit, aiming to develop

economic cooperation between the two States;

The Agreement on the Establishment of a Committee on Economic and Trade

Cooperation between Vietnam and China, signed on December 22, 1994, to further
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strengthen the friendly cooperative relationship, promote cooperation and develop
neighborly economic relations between the two countries based on equality and mutual

benefit and respect for each other's sovereignty;

The Agreement on economic cooperation between the government of the Socialist
Republic of Vietnam and the administration of the People's Republic of China, time:
December 2, 1992, to further develop friendly and cooperative relations and economic -
technical cooperation between the two countries, the Government of the Socialist

Republic of Vietnam and the Government of the People's Republic of China.
2.2 Trade situation of Vietnam — China

Figure 3: VIETNAM-CHINA IMPORT-EXPORT TURNOVER 1995-2021
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Over the years, the Ministry of Industry and Trade has built a profound and close
relationship with the Ministry of Commerce of China through bilateral and multilateral
cooperation mechanisms, significantly contributing to the development of the scale of

trade.

Since the normalization of relations in 1991, the economic and trade relations between
China and Vietnam have been developing steadily and substantially, with the bilateral
trade turnover growing rapidly at the average rate of over 20% per year over the last 5

years.
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In 1991, the trade turnover between the two countries was only 30 million USD, yet by
2020, this figure has reached 133.1 billion USD. In specific, Vietnam's export turnover to
China is 48.9 billion USD in 2020, increasing by 17.95% compared to 2019. In contrast,
Vietnam imports from China are valued at 84.18 billion USD, growing by 11.55% from
the 2019 number.

China is regarded as the largest trading partner and biggest import market, as well as the
second-largest export market of Vietnam. Regarding the trade structure: Vietnam's
exports to China mainly include crude oil, coal, and some tropical agricultural products.
Products imported from China are mainly machinery and equipment, steel, chemical
products, transportation equipment, electronic components, telephones, textile raw

materials, footwear, fertilizers, agricultural supplies, and consumer goods;

According to the data from the General Department of Customs, the segments
contributing the largest to Vietnam - China trade growth in 2020 are processing and
manufacturing (valued at 37.07 billion USD) and construction materials (valued at 3.12
billion USD). In parallel, Vietham has become China's sixth-largest trading partner in
2020;

The results of trade activities in 2020 have created momentum for Vietnam - China trade
in 2021 to maintain stability. By the end of August 2021, the total bilateral import-export
turnover between Vietnam and China is valued at 105.39 billion USD. Most notably,
while exports from Vietnam to China reached 33.35 billion USD, increasing by 22.3%
compared to the same period last year, imports from China to Vietnam grew by 46.1 %,
reaching 72.05 billion USD.

Vietnam and China share a common border and have a very early economic and trade
cooperation relationship. In addition to the structure of goods calculated by the import-

export ratio, Vietnam-China trade can be divided into the following three major segments:

Trade-in goods between Vietnam and China are mainly carried out in two modes: formal

trade and informal (cross-border) trade.
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2.2.1 Formal trade

In 1991, the total trade turnover between the two countries was only 32 million USD. Yet,
in recent years, the total bilateral trade turnover has increased significantly, reaching
about 30 billion USD in 2011, this figure has reached 133.1 billion in 2020. However,
Vietnam has always had a trade deficit with China. Therefore, gradually balancing the

trade balance is the goal that both sides are aiming for.

Currently, Vietnam is exporting to China more than 100 products, including 4 main
commodity groups: (i) Commaodities, raw materials: Crude oil, coal, metal ores, oilseeds,
medicinal herbs and plants...; (ii) Agricultural products: Food (rice, dried cassava),
vegetables (especially tropical fruits such as Banana, mango, rambutan, dragon fruit...),
tea, cashew nuts; (iii) Aquacultural products: Fresh aquatic products, frozen aquatic
products, several specialties such as snakes, turtles, wild or free-range tortoises; (iv)
Consumer goods: Handicrafts, footwear, high-grade furniture, washing powder,
confectionery....; meanwhile China exports to Vietham are mostly manufacturing and
processing products (petroleum, machinery and equipment, auto parts, fertilizers,

pharmaceuticals...).

Considering Vietnam's huge demand for goods imported from China and the exemption
and reduction of import tax under the provisions of the ACFTA Agreement, it is highly
likely that imports from China will continue to increase sharply. Meanwhile, Vietnam's
exports have only increased to a certain extent and the measures to limit the trade deficit
have not been effective, Vietnam’s trade deficit with China will not likely to have any
radical change in the coming period. However, it can be assumed that increasing

Vietnam's imports from China is a prerequisite to increasing exports to other markets.

2.2.2 Vietnam-China border trade in goods

In general, border trade is understood as the movement of goods and services across
international land borders between countries. Thus, border trade is part of the normal
international trade between countries. However, border trade has far more profound

socio-economic and political impacts than conventional trade taking place in seaports and
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airports. Vietnam and China have a land border that runs through 2 provinces of China
and 6 provinces of Vietnam. The two provinces of Guangxi and Yunnan (China) have
particularly favorable geographical conditions for economic and trade development with
Vietnam. It can be said that border trade plays an important role in the bilateral trade
turnover between Vietnam and China. Since the implementation of economic reform in
1979, the Chinese Government has had a policy of prioritizing economic development in
border areas, considering border trade as a 'breakthrough stage' to exploit comparative
advantages of these regions with neighboring countries. The two provinces of Yunnan and
Guangxi are located in China's 'great southwest' economic belt, including Sichuan,
Yunnan, Guizhou, Tibet, and Guangxi, in which Guangxi is considered a ‘corridor’,
leading to the sea for the entire Southwest China region. In the period 2006-2011, the
growth rate of border trade between Vietnam and China averaged at 29% per year. In the
period 2010-2020, the total value of goods crossing the Vietnam - China border has grown
by an average of 32% and accounted for 31.25% of the total bilateral trade turnover in
the same period, of which mostly through border gates located at indigenous provinces
such as Lang Son, Quang Ninh, and Lao Cai. However, the long-term deficit in the

balance of payments in border trade with China is a matter of concern for Vietnam.

Vietnam - China cross-border trade is still mainly comprised of agricultural products,
including fresh fruits, constituting over 50% of the total volume of goods exported
through the border gates. Moreover, there are other export products with strong growth
such as rubber and rubber products, cassava chips and starch, seafood, confectionery,
coffee, tea.Vietnam - China cross-border trade helps to consume a large number of
agricultural products of Vietnam. Currently, the Chinese market accounts for a large
proportion of Vietnam's agricultural exports, such as cassava (90%), rice (40%), rubber
(50%). In addition, the temporarily imported for re-export goods mainly consist of frozen
foods, ores, machinery and equipment, spare parts, agricultural products, forest products,
chemicals, and other commodities. Besides, bonded warehouse products are primarily
made up of machinery and equipment, frozen goods. Also, goods exchanged by border

residents mainly include agricultural products and groceries. In parallel, Vietnam usually
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imports processing and manufacturing goods across the border with China, including
machinery and equipment, spare parts, iron and steel, phones and components, chemicals,

etc. plastic products.

In general, the development of border trade between Vietnam and China has had a
significant impact on the eradication of poverty in the border area, expansion of
international trade, and improving the living standards of both countries’ border residents.
However, there are also complicated issues in the border trade relations between the two
countries that require management and timely adjustments in the policies and regulations
of both countries in order to stabilize and develop these rather specific commercial
activities, for the mutual benefit and in compliance with international law provisions,
especially when both Vietnam and China have become official members of the WTO and
have together joined the ACFTA Agreement. It is necessary to develop a long-term and
effective strategy to develop Vietnam - China border trade and support the export

activities of both countries.

2.2.3. Vietnam - China Trade in Services

Tourism cooperation between Vietnam and China is also a highlight in the trade
relationship between the two countries. The tourism cooperation agreement between the
two countries on April 8, 1994, created a legal basis for the tourism cooperation between
the two countries. The number of Chinese tourists to Vietnam is increasing rapidly. From
1996 up to now, China has always ranked first and far surpassed the second-ranked
country in the list of countries and territories with the largest number of visitors to
Vietnam. The number of Vietnamese people traveling to China is also increasing

significantly, which is a great start for the development of the trade in service.

2.3 Opportunities and challenges in Vietham-China trade strategies

2.3.1 Oportunities

First: The Chinese market is a huge market that any business in a certain country wants

to penetrate and dominate. With a population of approximately 1.4 billion people and an
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increasing national income, the demand for goods and services for the Chinese general
consumers as well as the demand for raw materials and fuels for production in China
always remains at a high level. The Chinese market is characterized by its diversity due
to the different needs of regions in China. The Northeastern provinces and the Central
region have frequent demand for tropical fruits and vegetables, food and beverages made
from tropical fruit materials. Southwest China has a constant demand for seafood because
this region has no sea. The East and the special economic zones need a variety of high-
class products from neighboring countries in the South, such as wooden furniture, fresh
seafood, and tropical fruits. Southern and border provinces often have demand for coal

and minerals.

Second: Since Vietnam shares a border stretching 1281 km with China, it possesses many
geographical advantages compared to other countries in the region, especially to develop
border trade relations. Recently, several important traffic routes, both road and rail in the
border area of the two countries, have been renovated and will continue to be renovated
and re-built to create favorable conditions for transportation and exchange of goods
between the two countries. Trade between Vietnam and China can be carried out in

various ways, most notably formal trade, cross-border trade, and services.

Third: Vietnam as well as other ASEAN countries have been implementing many
comprehensive economic co-operative plans with China. As early as November 2002, the
leaders of ASEAN countries (including Vietnam) and of China, has signed the "
Framework Agreement on Comprehensive Economic Co-operation between China -
ASEAN" and especially when the ASEAN - China Free Trade Area officially came into
operation on January 1, 2010 - this has been a great opportunity to boost exports of many
Vietnamese products, especially natural rubber products, coffee, tea, pepper, cashew, rice,
wire and cable, footwear, seafood, textiles, vegetables, wood, plastic, vegetable and
animal oils, cassava chips, starch, confectionery, and cereals,....; In addition, natural
resources and mineral ores, which are a critical input for manufacturing industries, are

also important imports of China.
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Along with China's proposal to set up an investment and credit support fund for ASEAN
countries, valued at US$10 billion to help promote ASEAN-China trade and investment
and to assist countries in the region to respond to future global financial crises or
economic contractions, China also committed to spending up to 15 billion USD in loans
to provide low-interest credits to ASEAN to help develop the trade mechanism and

improve transportation and telecommunications systems.

Fourth: Through the mutual visits of the two countries' senior leaders, the elevation of the
two countries' relationship into a "comprehensive strategic cooperative partnership™ is an
important goal for both Vietnam and China. The establishment of the Steering Committee
on bilateral relations between the two countries’ Governments and the operation of this
agency has played an important role in finding prompt solutions for problems posed in
the process of comprehensive development of bilateral relations, especially in economic

and trade cooperation, and bringing it to new horizons.

Fifth: Ministries of the two countries have regularly met, exchanged, adjusted, and
supplemented the content of economic and trade cooperation agreements to gradually
improve the legal corridor for economic cooperation and goods and services exchange

between the two countries.

In particular, Vietnam and China have researched and opened two economic corridors and
economic belts: the Nanning - Lang Son - Hanoi - Hai Phong - Quang Ninh corridor; the
Kunming - Lao Cai - Hanoi - Hai Phong corridor and the Gulf of Tonkin economic belt
(including 10 Vietnamese provinces and cities: Quang Ninh, Hai Phong, Thai Binh, Nam
Dinh, Ninh Binh, Thanh Hoa, Nghe An, Ha Tinh, Quang Binh, Quang Tri; with an area
of 58,452 km2 and 16.8 million inhabitants; and various Chinese cities: Port of Fangcheng,
Kham Chau, Bac Hai, Yulin of Guangxi and Zhanjiang, Maoming of Guangdong province,

and Hainan province; with an area of 113,876 km2 and 39.8 million inhabitants).

2.3.2 Challenges

First: Prolonged trade deficit: In the trade relationship between the two countries,
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Vietnam's biggest challenge is the trade deficit. Vietnam has a large trade deficit from
China and this situation continues to increase. Goods imported from China over the past
years are still mainly raw materials for production (chemicals, iron, and steel, etc.),
machinery and equipment, and industrial consumer goods. Vietnam's exports to China
have not seen any positive changes, with raw materials and fuel still accounting for about
55%; agricultural, forestry, and aquacultural products 15% and industrial products about

10% of total export turnover.

Second: Unstable cross-border trade: In addition, cross-border trade activities lack
stability and soundness, with smuggling, counterfeits, poor quality goods are still
common throughout the entire border. In general, Vietnamese manufacturers will be put
under great difficulties when cheap goods of Chinese origin can flood the domestic

market through border trade.

Third: There is an increasing gap between China and Vietnam in terms of the level of
development. China has and will continue to move up the international division of labor.
This is evident in the technological capacity of Chinese enterprises, regarding the quantity
and variety of high-tech goods of Chinese origin that are consumed on the world market.
China's per capita income is also far ahead of Vietnam's: In 1984, China's GDP per capita
was 259 USD, about 30% larger than Vietnam's (199 USD). By 2007, this number is
nearly 1,800 USD, more than twice that of Vietnam.By the and of 2021, GDP per capita
in China amounted to around 8840.00 USD , while this figure in Viet Nam is just around

3609 USD.

In the trend of globalization and international economic integration, it is inevitable for
Vietnam to strengthen, expand and promote economic and trade cooperation with China.
However, it is important that cooperation must be mutually beneficial to both sides,

minimizing any possible damage, especially for Vietnam.

2.4 Vietnam's trade strategy towards China and prospects

First: Given the advantages brought by the ASEAN - China Free Trade Agreement
(ACFTA), including tariff reduction to 0% for 8,000 product lines to expand export
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market in China, and the geographical advantages, the Vietnamese government and
businesses still have a lot of room for export growth to China. With the advantage of a
large population size, China's 32 provinces and cities all have different needs for each
specific product. Each locality with a large population can be considered a separate
"market": such as Shandong (over 90 million people), Henan (more than 90 million
people), Guangdong (more than 104 million people), Sichuan (more than 80 million

people), Hebei (nearly 72 million people);

Second: Shifting from info (rmal to formal export: Recently, customs clearance at border
gates is very slow, which is partly due to China’s harsh restrictions against Covid-19. As
China is still pursuing a Zero-Covid policy, all control measures are much stricter than
those recommended by the World Health Organization. Yet, much of the delay in customs

clearance at border gates is mainly due to a change in China's import policy.

Economic experts believe that it is no longer appropriate for Vietnamese goods to be
exported to China via informal trade channels. Since China has now become one of the
world's top economies, it is increasingly tightening restrictions on trade regulations,
business conditions, and food safety standards. This is an opportunity as well as a
challenge for Vietnam-China trade. It is critical for Vietnamese enterprises to take
opportunities seriously and positively by changing the mindset, improving the production
capacity, improving product quality, and at the same time complying with China’s export
rules and regulations, gradually transforming informal trade to formal trade, minimizing

and eventually eliminating informal trade from Vietnam-China border area trade;

Third: Developing economic and trade partnerships in association with logistics services
collaboration. Vietnam is focusing on cooperation with China to construct and complete
road, sea, and waterway infrastructure, in order to reduce transportation costs. For
example, the railway system Yen Vien-Hanoi connects Lao Cai (Vietnam) with Trung
Khanh and with Zhengzhou train stations of China. From there, goods from Vietnam,
depending on the transport route, will arrive at different China — Europe train stations.

For example: from Chongging to a hub in Germany, from Chengdu to a hub in Poland,
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from Xiamen to a hub in the Netherlands... Currently, there are about 5 main transport
routes from China to Europe. In addition, China is also strengthening trade cooperation
with Vietnam, Chinese goods also transit in Vietnam before moving to ASEAN countries,

due to the advantage of close geographical location.

Fourth: Focusing on production development, connecting and developing raw material
areas, concentrating on the scale of goods, building systemized codes for planting and
breeding areas to meet the requirements of food quality and safety. Continue to strengthen

preservation, processing, packaging ... to meet the regulations of the Chinese market.

Fifth: further strengthen the role of Vietnam-China agreements on digital technology and
economic cooperation to construct a strong and oriented digital economy, taking into
account social interests and welfare while simultaneously securing network safety and
security, ensuring privacy and antitrust as well as eliminating inequality in the
implementation of tax obligations. Digitization has become a popular trend for export and
sales promotion. Therefore, while COVID-19 poses unprecedented challenges to

traditional commercial activities, it also brings huge opportunities.”

Sixth: strengthen cross-border e-commerce on the basis of equality and mutual benefit,
thereby helping to promote exports, especially the export of seasonal agricultural and

aquacultural products

3. VIETNAM - US TRADE: TWO COMPLEMENTARY ECONOMIC

3.1 Important agreements and policies for promoting the vietnam - us

commercial authorization system

On July 13, 2000, former Minister of Trade Vu Khoan and US Trade Representative
Christefsky signed the Vietnam - US Bilateral Trade Agreement (BTA) at the US Trade
Representative's office. The BTA Agreement officially took effect on December 11, 2001,
when Vietnam's Trade Minister Vu Khoan and US Trade Representative Zoellick
exchanged letters of ratification in Washington. According to the BTA, all Vietnamese

goods entering the United States will benefit from an unconditional ordinary tariff rate
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under the Normal Trade Regulation (NTR), much lower than the previous tax rate. Only
two years after the BTA came into effect, the United States became first-rate Vietnam's

export market and this position remains till now.

On July 17, 2003, the Vietnam - United States Textile and Apparel Agreement was signed
by Vietnam's Minister of Trade Truong Dinh Tuyen and US Ambassador Raymond
Burghardt in Hanoi. That same year, on December 4, the United States and Vietnam

signed a Bilateral Aviation Agreement.

On December 8 and 9, 2006, the United States House of Representatives and Senate
approved Permanent Normal Trade Relations (PNTR) for Vietnam. On December 29,

2006, President Bush signed a proclamation granting PNTR to Vietnam.

Besides strengthening the Vietnam-US trade and investment relationship, the BTA also
opens up opportunities to enhance exchanges between citizens of the two countries,
making way for Vietnam to officially become the 150th member of the World Trade
Organization (WTQ) on January 11, 2007.

On March 15, 2007, the United States and Vietnam signed the Bilateral Maritime
Agreement. That same year, on June 21, the two parties signed the Trade and Investment

Framework Agreement (TIFA).

On March 27-28, 2017, the two countries restarted a technical meeting of the Council of
the Framework Agreement on Bilateral Trade and Investment (TIFA) in the spirit of

mutual benefit, seeking new areas of cooperation.

3.2 Current status of Vietnam-US trade relations

Along with a good political relationship, economic and trade cooperation between
Vietnam and the United States is considered the most successful field and has become the
focus, foundation, and driving force for developing the two countries relationship. 2020
marked the 25th anniversary of establishing diplomatic relations between Vietnam and
the United States (1995-2020). During the 25-year journey, the bilateral trade turnover

between the two countries has continuously grown. In particular, Vietnam is currently the
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16th trading partner of the United States and is looking forward to being in the TOP 10
trading partners of the United States. On the other hand, the United States is also the third-
largest trading partner among more than 100 trading partners of Vietnam globally. It can
be affirmed that bilateral trade between Vietnam and the US has experienced impressive

growth after 25 years of establishing diplomatic relations.

Since the Vietnam - US Bilateral Trade Agreement (BTA) took effect (December 2001),
trade between Vietnam and the US has continuously grown up to 47 times, from 220
million USD in 1994 (the year the US lifted the economic embargo against Vietnam) to
nearly 1.5 billion USD in 2001 and reached about 90.79 billion USD by the end of 2020.

According to the Ministry of Industry and Trade, the export growth rate during 2010-
2020 averaged 19 %/year, from 14,24 billion USD in 2010 to 77.08 billion USD in 2020.
The growth rate of goods imported from the US also reached an average of 22.2%, from
352 million USD in 2000 to 14.37 billion USD in 2019. In 2020, although exports to
many markets were greatly affected by the Covid-19 pandemic, Vietnam - US trade still
reached 90.8 billion USD, increased 19.8% compared to 2019. In which, Vietnam exports
to the US were 77.1 billion USD, increased 25.7% compared to 2019; imports from the
US were about 13.7 billion USD, decreased 5%, Vietnam's trade surplus to the US was

63.4 billion USD.

In which, the growth rate of Vietham's goods exports to the US market in the period 2010-
2020 averaged 16.3%/year, from 14.24 billion USD in 2010 to 77.08 billion USD in 2018
(Figure 2). With this result, during the past 10 years, the United States has always been
Vietnam's largest export market. The main export items of Vietnam to the US market are
textiles; phones and accessories; computers, electronic products and components; other
machinery, equipment, tools and spare parts; footwear; wooden products; with the

turnover of each item from 1 billion USD or more.

Vietnam is also the US's largest export market in Southeast Asia with rapid growth. The
largest group of imported goods, with a turnover of "billion dollars" from the US market

are computers, electronic products and components, wood and wooden products, animal
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food and raw materials, seafood, vegetables;

In the last years, Vietnam's exports have doubled as competitive minimum wage and low
costs of utilities boosted foreign direct investment in the manufacturing sector. Vietnam
main exports are: telephones, mobile phones and parts thereof (21 percent of total
shipments) and textiles (12 percent). Others include: computers and electrical products
(12 percent); shoes and footwear (7 percent) and machinery, instruments and accessories
(6 percent). Main export partners are: the United States (19 percent of the total exports),

China (16 percent);

The top U.S. imports from Vietnam are electric machinery and equipment, apparel and
footwear, furniture, industrial machinery, fruits and nuts, leather goods, fish and iron and
steel. Electric machinery and equipment is currently the top export from Vietnam to the

U.S. and is also Vietnam’s No. 1 export worldwide.

Figure 4: Import and Export Turnover 2010-2021
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Regarding investment, the direct investment capital flow from the United States has made
an important contribution to the development of Vietnam with large-scale projects,
contributing to confirming Vietnam's position in the global supply chain. Accumulated to

October 2021, the United States is currently ranked 11th out of 138 countries and
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territories with FDI in Vietnam, with 1,134 projects and total registered capital of 9.72
billion USD.

US investors also invest in more than 20 economic sectors, ranking 11th among the top
investors in Vietnam. Most of the largest US corporations have already available in
Vietnam such as Exxon Mobil, Murphy Oil, Chevron, Boeing, Ford, Intel, Wal-Mart,
Nike, Amazon and P&G... Many US investors said Vietnam will become an ideal,

important and safe investment location of the global supply chain.

This success is accomplished thanks to the efforts of the governments and business
communities from both countries to cooperate, focus on addressing priority trade issues
timely and effectively, including opening two-way markets for agricultural products. ,
industrial goods, goods and information technology services, creating a favorable
investment and business environment, promoting the approvement of many large
commercial projects and contracts. The two countries are also effectively implementing
cooperation activities through the dialogue mechanism of the Trade and Investment
Framework Agreement (TIFA) to deal with existing issues in the spirit of cooperation,

construction, equality, ensuring the legitimate interests of each party.

“From a macro perspective, the complementary nature of the two economies of Vietnam
and the United States is an important feature that helps Vietnam to form economic and
trade policies with the US in a harmonious and sustainable direction, ensure important
foundations and maintain national interests in bilateral cooperation, thereby making the

n?2

United States a leading trading partner of Vietnam,"~ said Deputy Minister Do Thang Hai.

In addition, the bilateral cooperation between Vietnam and the United States has also been
expanded rapidly to many fields, in which the digital economy, technology, energy and
infrastructure are assessed as very potential and will promisingly become the pillars of

economic cooperation - trade in the future.

3.3 Meeting market needs in the new environment

In 2021, the forum took place in the complicated context of the Covid-19 pandemic,
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creating profound and multi-dimensional impacts on all aspects of economic and social
life, individual people, and businesses. However, from a positive perspective, the
uncertainties caused by the Covid-19 pandemic help create unprecedented opportunities
for each enterprise, each industry, each field to reassess their capacity, suggesting many

business directions and opportunities to approach new markets.

3.3.1 Future expectations

Bilateral trade in goods between Vietnam and the US is complimentary. Specifically, the
US has a great need to import typical agricultural products or products that Vietham has
strengths on such as textiles, footwear, furniture, electronic machinery and equipment. In
contrast, Vietnam needs to import machinery, high-tech equipment, aviation equipment,
telecommunications and agricultural raw materials, which the United States has an

abundant supply.

According to many experts and businesses, trade in goods between the two countries still
has a lot of room for development. In addition to the items that have been exported,
Vietnam currently has many good-quality and well-adapted products when entering the
US market. For instance, Viethamese pangasius can compete equally with the leading
group in meeting production processes and strict regulations of the United States. Or
exporting shrimp, if Vietham can utilize the opportunity, Vietnam's shrimp can rise above
other competitors and gain the advantage of increasing market share in the United States.
Besides, Vietnam also has great potential in promoting exporting consumer goods and

agricultural products.

It can be seen that the export potential of Vietham's goods to the US is high. However,
the US is a big market with fastidious customers along with strict requirements on product
quality and origin. Therefore, in order for Vietnamese goods to conquer and expand
exports to this market, Vietnamese enterprises must conduct research and specific
assessment of customer tastes, suitability, price, and ability to compete with rivals, in
order to build a plan exploiting product segments suitable for the advantages of each

business. In addition, corporates need to ensure transparency of traceability information,
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accurately identify goods codes, build transshipment warehouses, store them to meet

extended orders instead of seasonal production to minimize unnecessary risks.

The Vietnam Trade Office in the United States is currently continuing to stimulate trade
promotion activities and help businesses to connect with customers and access markets,
not only in traditional product groups but also open up new fields of cooperation such as
mechanical engineering and manufacturing for the development of supporting industries.
Specifically, through traditional exchange channels and electronic transaction tools, the
Vietnam Trade Office in the US has recently received and connected trade opportunities
for US businesses and importers with the Vietnamese enterprises in many areas such as
textile, seafood, rice, coconut products, furniture, mechanical goods, manufacturing,

chemicals, cosmetics, electric cables, electronic equipment, semiconductor, etc.

The Ministry of Industry and Trade with the role of Chairman of the Vietnam sub-
committee in the Vietnam-US Trade and Investment Council (TIFA), is also continuing
to promote trade relations between the two countries. Currently, besides the general
programs and orientations on increasing support for building national competitiveness
through brand building, tax and technical barriers removal, the Ministry of Industry and
Trade has several big projects to enhance the competitiveness of export products,

especially products of industries and processing industries.

In bilateral trade relations, Vietnam always prioritizes deliberating on finding optimal
solutions for existing issues to ensure the interests of both countries. In particular,
focusing on removing barriers in technology services, promotion, advertising, and trade
in services; introducing and expanding opportunities for Vietnamese businesses to access
US goods. The two countries are actively discussing and reviewing problems as well as
promoting the resolution for US concerns, including implementing the action plan to
attain a harmonious and sustainable trade balance and reduce the trade deficit. With
practical activities, we believe that the trade relationship between the two countries will

continue to develop significantly.
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3.3.2 Trade strategies toward US and prospects

To realize the potentials of cooperation between the two countries, The misnisty of
Industry and Commerce emphasized some essential points that need to be concerned in

the coming time:

First, it is necessary to stimulate the policy dialogue mechanism of Vietnam - US Trade
and Investment Council (TIFA) to create a favorable legal framework, promote trade and
investment exchanges, and timely solve problems arising in the fields of economy and
trade. In particular, to utilize the opportunities of exporting to the US, government
agencies and the business communities need to join together to create a favorable and
stable policy environment, improve the quality of goods, build up the brand, make good

use of the distribution system, and implement trade promotion activities effectively.

Accordingly, the Vietnam Trade Office in the United States needs to continue to strictly
coordinate and actively perform the pre-emptive task for developing the economic and

trade relations between Vietnam and the United States.

The second one is the bilateral cooperation of two countries in the "new normal™ and the
"new context”, Vietnam and the US need to strengthen connectivity, limit trade remedy
cases, and address existing economic and trade issues through negotiations in order to
ensure the continuity of supply chains, as well as to avoid negative impacts on
manufacturing industries already damaged by the pandemic. Currently, the US economy
is recovering and growing, but the supply chain disruption caused by the pandemic is
leaving a heavy legacy, which is a shortage of goods, including consumer goods. This is
also an opportunity for Vietnamese businesses to quickly stabilize production, speed up,
and continue to ensure the supply chain of goods to the United States; connecting

circulation with production, promoting the connection of product and goods supply chains.

Besides, connect, create an additional channel for policy consulting and exchanging the

experiences, market information effectively, support businesses to overcome challenges.

At the same time, creating opportunities for the business communities of both countries
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to propose to state management agencies the solutions to strengthen import and export
activities, promote trade and investment cooperation between Vietnam and the United
States in the future; renovate and strengthen the state management, improve the efficiency
of law enforcement on commercial activities in the domestic market; raise awareness and

promote environmental protection in commercial activities.

Finally, the Vietnamese Government affirms that they will continue to actively cooperate
with US partners to comprehensively address the concerns of both countries, thereby
maintaining stable trade relations, heading towards a harmonious, sustainable, and
mutually beneficial trade balance, in specific: Proposing to strengthen dialogue in the
fields of resolving issues related to trade remedies, requesting the United States to assess
objectively and fairly base on WTO regulations in trade remedy investigations, enhancing
exchanges to make progress in market economy issues.Recently, Vietnam had further
improved the current legal framework, created an open business environment for

enterprises' activities, and tried to meet the interests of the parties.

Particularly for trade remedy lawsuits from the United States, the optimal way is to
prevent and avoid them as they can be costly and time-consuming once initiated, due to
the fact that the US litigation process is complicated, the cost of hiring reputable law firms
is high, the possibility of losing a lawsuit is quite large, and the compensation for damages

caused by losing a lawsuit is significant.

If a lawsuit is not avoidable, do manage to negotiate so that the complaint is not sent to
the US Department of Commerce (DOC) and the US Court of Arbitration (ITC),

compromise with the plaintiff with reasonable compensation.

In case the lawsuit has been sent to the ITC and DOC, the Vietnamese enterprise must
conduct two steps simultaneously to deal with it, which are: 1) Based on the provisions
of US law, the regulatory agency will require the respondent to provide documents and
answer the investigative questions; it is necessary to prepare sufficient accounting and
financial data and arguments to refute the investigation agency's arguments; 2) Seek for

a competent and reputable law firm in the field in which the lawsuit takes place, prepare
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to confront the plaintiff's attorney in front of the litigation authorities.

In order to support businesses in increasing exports to the US market, the Vietnamese
government needs to develop general programs and strive for enhancing support for
building national competitiveness through branding, removing taxes, removing technical
barriers, improving the competitiveness of export products, especially products of

industries and processing industries.

In addition to the State, businesses need to actively stay informed about the commitments
from the FTAs of Vietnam and the United States, especially information on tariff
preferences, rules of origin, and related regulations. It should be noted that Viethamese
enterprises must strictly comply with regulations on the origin of goods, not to assist
foreign enterprises to take advantage of tax incentives for goods exported from Vietnam
to the United States, damaging trade relations between the two countries. Moreover,
businesses also need to actively develop the market to improve domestic production

capacity as well as make a more in-depth integration into the global supply chain.

In addition, it is necessary that businesses develop and implement effective business
strategies to integrate deeper into this market and contribute to further tightening the
Vietnam - US trade relationship in the future; expand and improve the quality of human
resources; stimulate the work of information, propaganda, and provide information to
predict market trends so as to support enterprises in responding the adverse market
fluctuations promptly; promote the application of science and technology for domestic

trade development.
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summary

"China-plus-one' is an aspect of the investment strategy in which international companies,
particularly Japanese companies in the manufacturing sector, invest or operate the

business in China with the objective of lowering production dependency on China.

In 2021, the Thai economy is expected to grow at a rate of 0.9 percent per year, gradually
recovering from a 6.1 percent decline in 2020. Investment and goods export were the
main drivers of the Thai economy in 2021. Under the Omicron-outbreak scenario, the
Thai economy is expected to grow by 3.4 percent annually by 2022. The Omicron-
outbreak and increasing in Headline inflation temporarily harmed the confidence of
businesses and households in the first half of 2022. Thailand suspended the Test and Go
measure in the first quarter of 2022 in order to control the spread of the Omicron- outbreak.

Furthermore, international trade continues to be an economic driver this year.

The Greater Mekong Subregion (GMS) member countries are good fits for the 'China-
plus-one' strategy for several reasons, including proximity to China, the presence of a

Free Trade Agreement (FTA), and low labor costs.

Thailand, on the other hand, has the competitive advantage of being a "China plus one"
candidate in terms of ease of doing business, has the lowest export costs in the Subregion,
and has excellent inland transportation, logistics, and facilities. In terms of labor shortages
and higher minimum wages, Thailand, however, is at a disadvantage compared to other
countries in the Subregion. Thailand's political uncertainty, inconsistency in investment

policy, and the country's corruption problem are all factors to consider.
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1. Overview of China-plus-one

China-plus-one' is an aspect of the investment strategy in which international companies,
particularly Japanese companies in the manufacturing sector, invest or operate the
business in China with the objective of lowering production dependency on China due to
uncertainty in China's political and trade relations with some other major countries across
the world. The companies intend to locate the third country near China for the purpose of
relocating some production bases out of China as a secondary production base or as an
add-on or assembling the final product and exporting it to avoid some risks that may occur

in China.

The China-plus-one strategy is important for the global manufacturing sector's future
landscape and the reallocation of foreign direct investment (FDIY). Because of its large
population and high purchasing power, China is now the world's production base.
According to Worldometers, China's population was 1.4 billion people in 2020,
accounting for 18.5 percent of the global population. Throughout the last three decades,
international companies have relocated a portion of their manufacturing bases to China
in order to reap some advantages over exporting goods to the Chinese market, such as
domestic consumer regulations, lower labor and logistics costs, or lower import tariffs

when compared to exporting finished goods.

The trade war between the United States and China, which began in July 2018 under the
leadership of President Donald Trump and President Xi Jinping, is the catalyst for the
rising trend in the China-plus-one strategy. The US has accused China of unfair trade
practices such as intellectual property theft, forced technology transfer, a lack of market
access in China for American businesses, and creating an uneven playing field through
state subsidies to Chinese firms. China believes the US is attempting to stifle its rise as a
global economic power. The protracted conflict came to a head in January 2020, when

President Donald Trump signed a "phase one" trade agreement with China.

1 Foreign Direct Investment
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The concept of "China plus one™ is not a brand-new business model. Previously, there
was the Thailand-plus-one strategy, which was initiated by Japanese business sectors and
implemented in Thailand from early 2013-2014 as a direct result of labor shortages and
the minimum wage massively increasing from 159-215 baht per day in 2011 to 300 baht
per day in 2013. (Ministry of Labor, retrieved on November 21, 2021). The 39.5 percent
increase in the minimum wage to 88.7 percent has negatively affected labor-intensive
industries, particularly those in footwear and apparel, construction, textile, furniture, and
plastics. This increased production costs, lowered business margins, and exacerbated the
industry's loss of the low-wage advantage. The Bank of Thailand (BOT?) used the general
equilibrium model-55-sector (GEM55), which was developed from the computable
general equilibrium (CGE) model, to assess the impact of the 300-minimum-wage hike
on the Thai economy. According to the analysis, a 300-baht one-time increase in the
minimum wage had a huge negative impact, analogous to a labor-market supply shock,
and had an impact on other production costs, continuously affecting the price of goods,
and reducing labor market employment. The gross domestic product (GDP) of Thailand
was estimated to be 1.7 percent lower than the normal baseline in 2013, with inflation

increasing by 1.0 percent.

In the Thailand-plus-one strategy, the term "plus-one" relates directly to Thailand's
bordering countries, notably the Greater Mekong Subregion (GMS); Cambodia, Lao PDR,
Myanmar, and Vietnam. Japanese companies operated industrial clusters in Thailand and
relocated labor-intensive parts of their production process to Cambodia, Lao PDR, and
Myanmar?®. Based on this concept, the Japanese Subsidiary in Thailand serves as a
regional headquarters, supervising or investing in the establishment of a factory in
neighboring countries, whereas the factories in Cambodia, Myanmar, Lao PDR, and
Vietnam focus on low-value-added, labor-intensive production. Thailand's factories will
shift their focus to investment-intensive or technology-intensive production to generate
high-value activity (Trade Policy and Strategy Office, 2014). Although this strategy was
not initiated by the Thai government, it was adopted and modified in 2017 by the Thai

2 Bank of Thailand
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government, led by Prime Minister Prayut Chan-O-Cha, by using Bangkok, Thailand's

capital, as a gateway to trade, investment, and tourism in the ASEAN region.

There are numerous points to debate and contrast between the "Thailand-plus-one' and
'China-plus-one’ strategies. First, while both strategies began with the goal of reducing
the threat to Japanese companies doing business, the causes of each strategy are distinct.
The 'Thailand-plus-one' effect resulted from a sharp increase in Thailand's minimum
wage and labor shortage, while the 'China-plus-one' effect resulted from reduced risks
from trade domestic regulation in China and stimulus from the US-China trade war. The
new general elections in the United States, on the other hand, Under the new US president,
led by Joe Biden, there has been a continuation of US import tariffs on some Chinese
goods and a waiver of US import tariffs on some Chinese goods, despite US business

pressure to reconsider US trade policy with China in order to reduce US inflation.

Second, the goals of each strategy are markedly different. The goal of 'Thailand-plus-one’
is to control labor costs, labor shortage, and increase the benefit from the connectivity of
Southeast Asian countries, whereas the goal of 'China-plus-one' is to reduce production

dependency on China in order to avoid present and future risks.

Previously, Thailand's strengths as a 'Plus-one’ in the 'China-plus-one strategy' were
infrastructure readiness, particularly in terms of domestic and international transportation
and logistics, a plentiful supply of raw materials, labor skills, a trade-investment system
that is favorable to foreign direct investment, local retail market opportunities and a living
environment for foreigners, and ease of doing business. Thailand's weaknesses as a 'Plus-
one' in the 'China-plus-one strategy' are high minimum wages in comparison to other
countries in the Southeast Asia region, as well as labor shortages. Furthermore, Thailand

suffers from political instability, with frequent coups and a corruption problem.
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2. Overview of Thai economy

2.1. Macroeconomic view

2.1.1. Thai economy in 2020-2021

In 2020, the Thai economy shrank by 6.1 percent year on year, compared to a 2.3 percent
increase in 2019. Exports of goods, private consumption, and total investment all fell by
6.6, 1.0, and 4.8 percent, respectively. The current account surplus was 3.3 percent of
GDP, with -0.8 percent average headline inflation. Private consumption fell by 6.7 percent
and 0.6 percent in the second and third quarters of 2020, respectively, as a result of the
government's strict and sudden lockdown measures during the first wave of the COVID-
19 outbreak. Private investment fell by 8.4 percent in 2020, owing primarily to a drop in

machinery investment.

Table 1: World output and components by IMF

Year over Year
Percent change, unless noted otherwise Projections
e 2019 | 2020 o RlEFOTS
World Output 2.8 3.1 5.9 4.9
Advanced Economies 1.7 4.5 5.2 4.5
United States 2.3 3.4 6.0 5.2
Euro Area 1.5 6.3 5.0 4.3
Japan - 4.6 2.4 3.2
Emerging Market and Deweloping Economies 3.7 2.1 6.4 51
China 6.0 2.3 8.0 5.6
India 4.0 7.3 9.5 8.5
ASEAN-5 4.9 3.4 2.9 5.8
World Trade Volume (goods and senvices) 0.9 8.2 9.7 6.7
Commodity Prices (US dollars)
oil 1.4 0.7 2.8 2.3
Nonfuel 0.8 6.7 26.7 0.9

Note: As of October 2021
Source: World Economic Outlook, International Monetary Fund (IMF)

The Thai economy was expected to grow by 0.9 percent per year in 2021 (as of December
2021), recovering gradually from a 6.1 percent decline in 2020. In 2021, the main drivers
of the Thai economy were investment and export of goods. Because of the previous year's
low base and increased imports of machinery and equipment, investment in 2021 was

expected to grow rapidly. Goods exports increased in response to the global economic
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recovery and trade volume. However, due to economic measures, private consumption
was expected to maintain the same momentum as in 2020. Despite the fact that there were
some issues with the economic measures, such as only some groups of Thai people
benefiting from the measure or some Thai people not having a smartphone to install the

application to benefit from the measure.

The risk factor of the Thai economy in 2021 was The Covid-19 Delta outbreak which
brought a lockdown measure and continuing impact to domestic consumption and the

tourism sector due to the postponement of country openings, particularly in China.

The Thai economy is expected to grow by 3.4 percent annually in 2022 (as of December
2021) under the Omicron-outbreak scenario, which has a higher transmission rate than
the Delta-outbreak, but the vaccine has reduced the severity of the illness. The confidence
of businesses and households in the first half of 2022 was temporarily negatively affected
by the Omicron-outbreak and Inflation. The response of actions such as anticipating a
relaxation of travel in the first quarter of 2022, Thailand temporarily canceling Test and
Go measure, and solely utilizing control measures in the Omicron- outbreak area (as

shown in Table 3).

Table 2: GDP and components in 2019-2022

Y2021 Y2022 Y2023
Percentage (YoY) WAV 12020 (Forecast) (Forecast) (Forecast)

(actual) | (actual) Sep.21 | Dec.21 | Sep.21 | Dec.21 Dec. 21
GDP 2.4 6.1 0.7 0.9 3.9 3.4 4.7
Private consumption 4.5 1.0 - 0.4 5.7 5.6 3.8
Private investment 2.8 8.4 4.2 4.0 6.7 5.4 5.0
- Government consumption 1.4 0.9 3.3 2.1 0.5 0.3 0.3
- Government investment 0.2 5.7 8.0 5.5 6.4 3.6 1.4
Export volume of goods and senices 2.6 19.4 8.7 9.3 6.1 5.5 9.7
Import wolume of goods and senices 4.4 13.3 15.3 17.4 4.8 4.6 4.6
Current account (billion USD) 38.2 21.2 15.3 10.0 1.0 1.5 19.7
Export value of goods 3.3 6.5 16.5 18.0 3.7 3.5 2.9
Import value of goods 5.6 13.8 23.8 22.3 4.8 4.8 3.7
No. of International tourists (million people) 39.9 6.7 0.2 0.3 6.0 5.6 20.0

Source: Office of the National Economic and Social Development Council NESDC3) and Bank of Thailand
(BOT), the forecast estimation in 2021-2022 is by Bank of Thailand, as of September 2021

3 Office of the National Economic and Social Development Council
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According to the International Monetary Fund (IMF), Thailand's economic growth in
2020-2021 seems to have been lower than that of other ASEAN-5 countries, which are
expected to grow 2.9 percent in 2021 and 5.8 percent in 2022 (shown in table 1), due to
government inefficiency, which resulted in a sudden and strict lockdown, delayed vaccine
distribution, and remedial measures that are conditional and not universal for all groups

of people in society.

Table3: Forecast of GDP and Inflation by Bank of Thailand (BOT)

Percentage Y2020 Y2021 Y2022 Y2023
(YoY) (actual) (Forecast) (Forecast) (Forecast)
GDP 6.1 0.9 3.4 4.7
Inflation 0.8 1.2 1.7 14
Core inflation 0.3 0.2 0.4 0.7

Source: Bank of Thailand, as of December 2021

Figure 1: Headline Inflation in 2002-2021, Thailand

Inflation
6.0

5.0
4.0
3.0
2.0
1.0
0.0
-1.0
-2.0

1M
2021

Inflation 0.6 18 27 45 47 22 55 -08 33 38 30 22 19 -09 02 07 11 07 -08 12

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source: Ministry of Commerce (MOC%), as of November 2021

The average inflation rate in the first 11 months of 2021 will be 1.2 percent, falling within
the Bank of Thailand's inflation target range of 1.0 percent to 3.0 percent, but monthly
inflation in 2021 was volatile due to supply-side factors, particularly the increase in
energy and fuel prices following a rise in global crude oil prices due to a decrease in

global crude oil supply coupled with an increase in demand from the winter season.

4 Ministry of Commerce, Thailand
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Inflation was negative in several months due to a drop in fresh food costs caused by an
oversupply crisis. Due to high shipping costs and a favorable climate for production, there

was an excess.

Demand-pull and supply-push are predicted to accelerate domestic prices of goods and
services by 1.4 percent in 2021. According to the recovery economy, Thai consumers will
have more purchasing power. At the same time, due to less excess supply of agricultural
products, the domestic price of fresh goods and foods in 2022 is predicted to be higher

than last year.

However, domestic pork prices have jumped sharply since December 2021 due to a swine
scarcity in the country as a result of higher swine food costs and the outbreak of African
Swine Fever (ASF) in the region, which necessitates the abolition of a large number of
pigs to prevent the spread of ASF in pigs. Pig prices were rising from 45-230 baht per
kilogram (depending on the pork component) in mid-November 2021 to 65-300 baht in
January 2022 due to a shortage of swine, the country's principal affordable protein. In
addition, it also has an indirect impact on the domestic prices of other meat alternatives
to pigs, such as chicken, shrimp, fish, and eggs. As a result, the cost of fresh food has

skyrocketed. It also has an effect on the prices of ready-to-eat foods and restaurant meals.

Thai analysts believe the Thai economy is on the verge of entering a stagflation phase, in
which the economy is either stable or contracting. The household income has declined.
However, there is a high rate of unemployment and a greater cost of living. Inflation tends
to rise in lockstep with raw food prices, utility bills, cost of energy, and other commodity
prices. Some producers have raised product pricing to pass on greater expenses to

customers. However, Thailand's minimum wage was last increased in early 2020.

Thailand's unemployment rate rose to 2.3 percent in the third quarter of 2021, the highest
unemployment rate in nearly a decade, as a consequence of strict lockdown measures
enacted in response to the Delta-rapid outbreak's spread. Private companies must suspend
operations temporarily and abruptly. Due to an inability to adapt and a lack of financial

liquidity, several employees were forced to be laid off.
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Table 4: Thailand’s unemployment rate in 2012-2021, quarterly

Quarter/Year | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

Quarter 1 0.7 0.7 0.9 0.9 1 1.2 1.2 0.9 1 2
Quarter 2 0.8 0.7 1 0.9 1.1 1.2 1.1 1 2 1.9
Quarter 3 0.6 0.8 0.8 0.9 0.9 1.2 1 1 1.9 2.3

Quarter 4 0.5 0.7 0.6 0.8 1 11 0.9 1 1.9

Note: unit is a percentage, as of January 2022

Source: Population Survey, National Statistical Office Ministry of Digital Economy and Society

2.1.2. International trade and policy of Thailand
2.1.2.1 International trade

2.1.2.1.1 Exports and imports of Thailand

Thai product exports in 2021 were valued at 271,173.5 million US dollars, a 17.1 percent
increase over 2020 (as shown in table 5). Exports of all types of goods increased
significantly. This was due in part to the previous year's low base, as well as year-
2020 supply disruption caused by the COVID-19 pandemic and lockdown measures in
countries around the world. The export structure changed slightly in 2021 compared to
2019, with agricultural exports increasing in proportion. while the proportion of agro-
industrial and manufacturing product exports declines, one of the consequences of the
COVID-19 pandemic affecting the manufacturing sector. Meanwhile, motor vehicles,
parts, and accessories were the first major export products, with a 36.2 percent increase
in 2021 (as shown in Table 6). However, due to the price volatility of gold and the
pandemic of COVID-19, which reduces speculation in the gold price, exports of precious
stones and jewelry fell 44.8 percent in 2021. As a result, gold exports have declined
significantly. Thailand's top export market in 2021 remains the United States, followed by
China and Japan. The export values to the United States and China increased by 21.5

percent and 24.8 percent, respectively, in 2021 (as shown in Table 7).

Imports of goods in 2021 were valued at US$267,600.3 million, a 29.8 percent increase over
the previous year, owing in part to a low base the earlier year, and crude oil prices rose
sharply in 2021 (as shown in Table 8). Furthermore, capital goods imports increased in

line with the expansion of private investment in 2021. Crude oil is the highest-value import
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in 2021, up 49.37 percent from the previous year and moving up from third place in 2020

(as shown in Table 9), attributable to a rise in global crude oil prices from $20 per barrel

in 2020 to $85 per barrel in 2021. China is the first major import market for Thailand,

followed by Japan, with growth rates of 33.6 percent and 28.9 percent, respectively (as

shown in Table 10).

Table 5: Export structure in 2019-2021

o Value: Million US$ growth rate (%) Share (%)
Description
2019 2020 2021 2019 2020 2021 2019 2020 2021
Total 246,268.8( 231,634.1( 271,1735 2.6 5.9 17.1| 100.0] 100.0f 100.0
1. Agricultural products 21,781.4 21,1015 26,050.5 6.2 3.1 235 8.8 9.1 9.6
2. Agro-industrial products 18,778.8 18,058.4 19,265.2 2.9 3.8 6.7 7.6 7.8 7.1
3. Manufacturing products 196,775.2| 185,920.2| 215,589.0 18 55 16.0 79.9 80.3 795
4. Mining and fuel products 8,933.4 6,554.0 10,268.6 195 26.6 56.7 3.6 2.8 3.8
5. Others (special transaction) 0.0 0.0 0.2 0.0 0.0 0.0

Source: Information and Communication Technology Center with Cooperation of the Customs

Department, retrieved data in January 2022

Table 6: Export product 10 orders in 2019-2021

. Value: Million US$ Growth Rate (%) Share (%)
2019 2020 2021 2019 2020 2021 2019 2020 2021
1 Motor cars, parts, and accessories 27,321.0 21,356.4 29,0945 5.6 21.8 36.2 111 9.2 10.7
2 Automatic data processing machines 18,244.0 18,670.7 22,0384 7.6 2.3 18.0 74 8.1 8.1
3 Rubber products 11,233.9 12,115.3 14,469.1 1.9 7.9 19.4 4.6 5.2 53
4 Polymers of ethylene and propylene 9,172.3 79711 11,248.1 11.0 13.1 41.1 3.7 34 4.2
5 Precious stones and jewelry 15,691.0 18,208.9 10,0445 30.9 16.1 448 6.4 79 3.7
6 Chemical products 7,587.3 6,732.2 9,796.6 17.3 11.3 455 3.1 2.9 3.6
7 Refine fuels 7,323.6 5,345.2 8,832.6 214 27.0 65.2 3.0 2.3 33
8 Electronic integrated circuits 7,589.2 7,1545 8,491.2 8.9 5.7 18.7 3.1 3.1 3.1
9 Machinery and parts thereof 7,333.3 6,561.0 7,979.6 10.6 10.5 21.6 3.0 2.8 29
10 Iron and steel and their products 5,555.4 4,852.0 6,796.0 11.4 12.7 40.1 2.3 21 25
Sum 10 ltem 117,051.1 | 108,967.4 | 128,790.5 5.1 6.9 18.2 475 47.0 47.5
Other 129,217.7 | 122,666.7 | 142,383.0 0.3 51 16.1 525 53.0 525
Total 246,268.8 | 231,634.1 | 271,173.5 2.6 5.9 17.1( 100.0 | 100.0 | 100.0

Source: Information and Communication Technology Center with Cooperation of the Customs

Department, retrieved data in January 2022
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Table 7: Country destinations 10 order from Thailand in 2019-2021

Value: Million US$ Growth Rate (%) Share (%)
- 2019 2020 2021 2019 2020 2021 2019 2020 2021
1US.A. 31,348.4 34,381.2 41,768.1 11.8 9.7 21.5 12.7 14.8 15.4
2 CHINA 29,169.5 29,813.0 37,203.8 3.8 2.2 24.8 11.8 12.9 13.7
3 JAPAN 24,523.7 22,808.3 24,985.4 1.7 7.0 9.6 10.0 9.9 9.2
4 VIETNAM 12,114.9 11,167.1 12,538.5 6.5 7.8 12.3 4.9 4.8 4.6
5 MALAYSIA 10,359.6 8,734.4 12,058.2 11.0 15.7 38.1 4.2 3.8 45
6 HONG KONG 11,715.9 11,291.9 11,589.4 6.5 3.6 2.6 4.8 4.9 4.3
7 AUSTRALIA 10,229.4 9,830.9 10,901.9 5.1 3.9 10.9 4.2 4.2 4.0
8 SINGAPORE 8,872.7 9,512.3 9,009.8 4.6 7.2 5.3 3.6 4.1 3.3
9 INDONESIA 9,105.2 7,628.1 8,860.5 11.2 16.2 16.2 3.7 3.3 3.3
10 INDIA 7,340.3 5,504.1 8,534.1 3.8 25.0 55.1 3.0 2.4 3.2
Sum 10 ltem 154,779.5 150,671.4 | 177,449.8 2.3 2.7 17.8 62.8 65.0 65.4
Other 91,489.3 80,962.8 93,723.7 3.3 11.5 15.8 37.2 35.0 34.6
Total 246,268.8 231,634.1 271,173.5 2.6 5.9 171 100.0 100.0 100.0

Source: Information and Communication Technology Center with Cooperation of the Customs

Department, retrieved data in January 2022

Table 8: Import structure of Thailand, 2019-2021

o Value: Million US$ growth rate (%) Share (%)
Description
2019 2020 2021 2019 | 2020 | 2021 | 2019 | 2020 | 2021
Total 236,259.9 | 206,156.4 | 267,600.3 4.8 12.7 29.8 | 100.0 | 100.0 | 100.0
1. Fuel lubricants 36,174.3 | 27,101.4| 39,816.3 12.0 25.1 46.9 15.3 13.2 14.9
2. Capital goods 61,376.8 | 55,673.2| 65,449.6 4.0 9.3 17.6 26.0 27.0 24.5

3. Raw materials and

. ) 92,606.5 [ 83,522.5 | 116,156.8 7.5 9.8| 391 39.2( 405 434
intermediate products

4. Consumer goods 28,527.5| 26,109.4 | 31,349.8 3.5 8.5 20.1 12.1 12.7 11.7

5. Vehicles and transport
accessories

6. Arms, munitions used in
official senices and others

14,912.6 | 11,613.8| 14,490.0 1.2 22.1 24.8 6.3 5.6 5.4

2,662.1 2,136.1 337.8 | 268.1 19.8 84.2 11 1.0 0.1

Source: Information and Communication Technology Center with Cooperation of the Customs

Department, retrieved data in January 2022
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Table 9: Import product 10 order to Thailand

S Value: Million US$ Growth Rate (%) Share (%)
roduc

2019 2020 2021 2019 2020 2021 2019 2020 2021
1 Crude oil 21,194.7 16,128.6 24,138.9 21.2 23.9 49.7 9.0 7.8 9.0
2 Machinery and parts 20,930.8 18,126.9 20,952.3 1.3 13.4 15.6 8.9 8.8 7.8
3 Chemicals 15,296.2 14,418.6 20,637.0 8.3 5.7 43.1 6.5 7.0 7.7

4 Electrical machinery and parts 17,564.0 16,790.2 19,272.1 8.3 4.4 14.8 7.4 8.1 7.2

5 Iron, steel, and products 12,922.7 10,220.9 16,416.9 3.9 20.9 60.6 5.5 5.0 6.1

6 Electronic integrated circuits 11,297.8 12,220.7 15,150.2 4.5 8.2 24.0 4.8 5.9 5.7

7 Other metal ores, metal waste
scrap, and products

8 Jewelry including silver bars and

8,935.6 8,101.1 | 12,953.6 9.7 9.3 59.9 3.8 3.9 4.8

11,035.4 7,493.2 11,983.2 25.9 32.1 59.9 4.7 3.6 4.5

gold

9 Parts and accessories of 11,507.4 | 90116 | 11,3327 | 40| 217| 258 | 49| 44| 42
vehicles

10 Computers, parts, and 8190.9 | 85756 | 10,1455 | 85| 47| 183| 35| 42| 38
accessories

Sum 10 Item 138,875.2 | 121,087.4 | 162,982.3| 101| 128| 346 | 588| 587| 609
Other 97,384.6 | 85060.0 | 1046180 38| 126| 230 | 412| 413| 391
Total 236,259.9 | 206,156.4 | 267,600.3| 48| 12,7 | 208 | 100.0 | 100.0 | 100.0

Source: Information and Communication Technology Center with Cooperation of the Customs

Department, retrieved data in January 2022

Table10: Country suppliers 10 order

Country Value: Million US$ Growth Rate (%) Share (%)
2019 2020 2021 2019 2020 | 2021 | 2019 | 2020 | 2021
1 CHINA 50,270.6 49,800.7 66,546.3 0.7 0.9 33.6 21.3 24.2 24.9
2 JAPAN 33,196.7 27,686.5 35,685.3 5.8 16.6 28.9 141 13.4 133
3USA 17,282.4 14,807.7 14,424.3 155 14.3 2.6 7.3 7.2 54
4 MALAYSIA 12,766.7 10,144.7 12,018.1 3.6 20.5 185 54 4.9 45
5 TAWAN 8,077.6 8,244.6 10,509.2 6.5 21 275 34 4.0 3.9
6 S. KOREA 8,658.0 7,671.9 9,918.8 25 114 29.3 37 37 37
7 U. ARAB EMIRATES 7,367.3 5,265.3 9,540.5 29.3 285 81.2 31 2.6 3.6
8 INDONESIA 7,220.8 5,792.0 8,127.0 9.2 19.8 40.3 31 2.8 3.0
9 SINGAPORE 7,582.5 7,484.7 7,365.0 13 13 16 32 3.6 2.8
10 VIETNAM 5,443.8 5,436.3 6,939.2 44 0.1 27.7 2.3 2.6 2.6
Sum 10 ltem 157,866.5 | 142,334.3 | 181,073.9 2.9 9.8 27.2 66.8 69.0 67.7
Other 78,393.4 63,822.1 86,526.4 8.4 18.6 35.6 33.2 31.0 32.3
Total 236,259.9 | 206,156.4 | 267,600.3 4.8 12.7 29.8| 100.0| 100.0 | 100.0

Source: Information and Communication Technology Center with Cooperation of the Customs

Department, retrieved data in January 2022
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2.1.2.1.2. Border and cross border trade

Thailand's border and cross-border trade values in the first ten months of 2021 (January
to October 2021) were 1,424,345 million baht, increased by 31.7 percent compared to the
same period previous year (January to October 2020). The value of border and cross-
border exports increased by 37.4 percent in the first ten months of 2021, while the value
of border and cross-border imports rose by 23.9 percent. Computers and equipment,
rubber, non-alcoholic drinks, passenger cars, and diesel fuel are the top five Thai exports
(to Malaysia, Lao PDR, Myanmar, and Cambodia). Other fuels (electricity), natural gas,
magnetic tape, vegetables, and grain are the top five import products from border

countries.

Fresh, chilled, frozen fruits, computers and equipment, rubber, rubber products, and
processed timber are the top five cross-border exports to China, Singapore, and Vietnam.
Magnetic tapes, computers and equipment, radio receivers, telephones, chemicals, and

transceivers are the top five imported goods into Thailand.

The low base value due to the impact of the COVID-19 pandemic last year was a
significant factor leading to the massive rise in border and cross-border trade. As a result,

several border crossings have closed to regulate people and freight traffic.

Thailand's border trade and cross-border export and import are expected to grow
positively for the second year in a row in 2022 due to positive factors such as the
improving situation of the Covid-19 pandemic and the launch of the China-Laos high-

speed train, which allows for faster transportation and logistics.
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Table 11: Border and cross border trade of Thailand, January-October 2021

January - October 2021

Unit Border and
Border trade Cross border trade
Cross border trades
. Growth . Growth . Growth
Total million Baht million Baht million Baht
(%YO0Y) (%YoY) (%Y0Y)
Total 1,424,345 31.70% 753,123 20.80% 671,222 46.60%
Export 860,436 37.40% 463,193 26.90% 397,243 52.10%
Import 563,909 23.90% 289,930 12.20% 273,979 39.30%
Trade balance 296,527 173,263 123,264
Border and
Border trade Cross border trade
Cross border trades
o Growth o Growth o Growth
To Lao PDR million Baht million Baht million Baht
(%Y0Y) (%YoY) (%YoY)
Total 598,580 43.00% 176,253 13.00% 422,327 60.80%
Export 363,300 47.10% 102,188 20.50% 261,112 61.10%
Import 235,280 37.00% 74,065 4.00% 161,215 60.40%
Trade balance 128,020 28,123 99,897
Border and
Border trade Cross border trade
Cross border trades
. . Growth . Growth . Growth
To Malaysia million Baht million Baht million Baht
(%YaY) (%YaY) (%YaY)
Total 509,841 32.20% 272,853 37.30% 236,988 26.70%
Export 280,398 44.30% 147,849 51.50% 132,549 37.00%
Import 229,443 19.80% 125,004 23.60% 104,439 15.50%
Trade balance 50,955 22,846 28,109
Border and
Border trade Cross border trade
Cross border trades
- Growth - Growth . Growth
To Myanmar million Baht million Baht million Baht
(%YoY) (%YoY) (9%YaoY)
Total 171,118 21.30% 165,094 19.90% 6,024 76.60%
Export 97,769 36.50% 95,732 35.30% 2,037 145.30%
Import 73,349 5.50% 69,362 3.60% 3,987 54.50%
Trade balance 24,420 26,370 1,950
Border and
Border trade Cross border trade
Cross border trades
) o Growth . Growth . Growth
To Cambodia million Baht million Baht million Baht
(%YoY) (%YoY) (%YoY)
Total 144,806 6.70% 138,923 6.00% 5,883 25.90%
Export 118,968 4.90% 117,424 4.90% 1,544 6.60%
Import 25,838 15.50% 21,499 12.20% 4,338 34.60%
Trade balance 93,130 95,924 2,794

Source: Department of Foreign Trade, Thailand

158




2.1.2.1.3. Land route connecting to Southern of China

The Asian Development Bank (ADB) is supporting Economic Cooperation and
Development Projects in the Greater Mekong Sub-region (GMS) to develop ten economic
routes to connect member countries together on three economic corridors, namely the
North-South Economic Corridor (NSEC), the East-West Economic Corridor (EWEC),
and the Southern Economic Corridor (SEC), leading to cooperation in other areas such as
transportation and logistics, international trade and investment, agriculture, and

environmental protection.

The R3A (Road 3 Asia) road connects three countries: China, Lao PDR, and Thailand.
This road connects land transit from Kunming in Yunnan province in southwestern China
to Chiang Rai's Chiang Khong district in northern Thailand via Lao PDR. It is part of the
Greater Mekong Sub-region's north-south economic corridor. It stretches 1,909
kilometers between Bangkok, Thailand, and Kunming, China, and has been open to the
public since 2008. 2

The R3A route connects three countries and will help integrate and promote international
economic activities by making international shipping more convenient and faster. The
following are the main export products from the three countries along the R3A route:
Thailand - diesel, gasoline, consumer goods, fresh fruits, and construction materials,
Laos - Coal, Lignite Agricultural products, corn, and automobile components, and China-

Fruits, vegetables, and flowers.

The China-Laos high-speed railway opened for the first time in December 2021, with a
total of 32 stations and a distance of more than 600 kilometers, for both passenger and
freight transportation. The longest journey time was 4 hours and 20 minutes, compared
to more than 13 hours by car or bus. The China-Laos high-speed train has an impact on
Thai domestic trade because it brought products exported from China to Thailand in less
than a day, causing Chinese agricultural products to flood into the country. Meanwhile,
Chinese entrepreneurs can come directly to Long Thai to buy fruit. Compromising with

the benefit from the ASEAN-China Free trade Agreement, the lower price of Chinese
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vegetables and fruits impacted the price of vegetables and fruits in the country in
December 20213,

According to the Ministry of Agriculture and Cooperatives, the When trade data across
the Nong Khai border was compared between December 2020 and December 2021, it was
discovered that when the China-Laos high-speed train was opened, the volume of goods
transported increased from 116,552 tons to 304,119 tons, with a trade value increase from
4.64 billion baht to 6.91 billion baht, causing the current trains to be increased from 4 trains

per day to 14 trains per day.

Border trade has significantly increased in both value and volume. As a result, plans for
a railway link between Thailand, Laos, and China have solidified. In order to facilitate
international trade, the Thai government is currently accelerating the construction of the
high-speed rail project, Phase 1 Bangkok-Nakhon Ratchasima and Phase 2 Nakhon
Ratchasima-Nong Khai. However, in 2013, the Thai government planned to complete the
construction of high-speed trains by 2020 through cooperation with the Chinese
government in the construction of 5 routes, namely Bangkok-Nong Khai, Bangkok-
Rayong, Bangkok-Padang Besar, Bangkok-Chiang Mai, and with a loan of 2 trillion baht,
however, this project has been halted due to the dissolution of the parliament and a coup

d’état by Prayut Chan-o-cha.*

2.1.2.1.4. Foreign Direct Investment of Thailand and Thai Direct Investment
Abroad

Table 12 and table 13 detail Thailand's Foreign Direct Investment from 2011 to 2020.
According to the data in Table 12, Thailand received US$4,790 million in Foreign Direct
Investment in 2019, which was the highest Foreign Direct Investment from ASEAN
countries, particularly Foreign Direct Investment from Singapore, followed by Foreign
Direct Investment from Japan. When considering Foreign Direct Investment by industry,
it was discovered that the majority of FDI entering the country was in the manufacturing
sector, e specially, the manufacturing of electronic and computer products, the

construction sector, and investment in power generation.
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Table 12: Foreign Direct Investment Classified by Country

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

ASEAN 952.2 745.4 528.2 940.7 433.6 2,003.4 1,814.0 1,626.6 5,190.9 1,898.2
Brunei Darussalam 13 1.0 1.6 5.8 2.3 2.6 15 25 1.6 3.7
Cambodia 0.8 4.8 0.3 1.0 4.3 3.3 13.8 3.8 11.3 229
Indonesia 61.3 121.2 127.1 131.0 44.1 235 225 31.6 3.4 7.0
Laos - 0.1 1.0 19 1.2 17.0 5.1 4.7 4.0 4.8
Malaysia 16.3 500.5 467.7 198.1 4.9 6.6 57.2 17.6 93.4 31.6
Myanmar 4.4 16.4 4.7 5.2 0.6 11 0.2 21 0.8 1.2
Philippines 18.2 8.1 57.0 35.6 6.8 21.6 13.1 16.7 25 14.0
Singapore 1,016.5 1,403.1 1321 591.2 467.0 1,928.5 1,726.7 1,650.3 5,082.8 1,812.2
Vietnam 1.2 5.6 1.0 1.2 0.6 0.8 0.6 15 2.9 0.9
EU 843.4 1,515.4 1,117.0 221.7 1,065.1 4,378.9 710.6 1,606.6 3,867.3 9,664.4
United Kingdom 271.5 17.0 634.4 211 87.7 177.9 253.2 137.9 15.5 9,524.0
EU (excluding UK) 1,114.9 1,498.4 1,751.4 200.6 977.4 4,201.0 457.4 1,468.7 3,851.8 140.4
Austria 116.5 61.8 26.8 3.6 32.0 15.6 124.3 9.2 80.1 108.8
Belgium 208.8 146.8 24.8 45.9 577.6 289.4 99.8 68.7 11.6 92.4
Denmark 273.2 19.2 185.9 134.5 359.3 3.9 314.6 333.0 445 116.8
Finland 10.7 53.8 16.9 5.8 4.6 105 10.7 25.5 24.8 54.2
France 203.8 343.6 104.7 32.6 265.3 1,901.0 44.2 90.4 58.0 108.5
Germany 456.8 476.6 182.3 74.7 130.9 1145 400.3 232.9 183.2 145.7
Netherlands 252.6 784.6 2,300.2 353.0 250.8 2,227.4 467.6 523.0 3,936.3 383.9
Spain 244.2 601.4 10.5 14.6 3.6 1.4 2.6 11.8 1.7 5.4

Sw eden 86.5 16.9 178.1 81.2 40.5 0.1 70.5 138.9 56.5 24.6
Other EU 8.6 21 6.1 19.8 9.2 14.3 10.6 9.0 0.4 0.8
Middle East 29.8 22.6 249 39.1 36.1 10.7 57.8 52.3 21.3 30.7
U. Arab Emirates 4.1 18.1 14.8 28.1 23.7 11.9 51.7 30.6 41 17.3
Other Middle East 29.2 7.9 6.8 6.6 6.8 3.1 2.4 10.1 11.7 7.0
Australia 6.3 276.5 343.8 79.5 661.9 421 80.7 49.0 121.6 65.8
China 20.9 598.5 938.9 221.4 238.1 1,071.9 72.9 661.2 879.3 580.4
Hong Kong 272.0 705.6 125.5 1,539.9 461.8 1,148.4 971.1 2,190.1 644.5 575.8
India 325 52.3 59.9 55.6 3.9 31.9 39.5 225 6.6 16.9
Japan 1,370.4 3,706.7 | 10,927.2 2,430.9 3,006.3 2,986.8 3,131.6 5,278.5 2,338.5 1,142.3
Russia 49.7 61.4 167.9 97.8 7.8 374 40.9 45.4 64.3 425
South Korea 97.2 1311 716.3 247.9 142.6 27.2 168.4 225.1 429.7 17.4
Switzerland 318.7 296.3 228.7 131.3 271.0 107.0 329.4 175.2 68.3 287.6
Taiw an 63.4 156.3 200.5 16.6 117.4 195.2 723.3 120.8 291.6 181.2
United States 143.4 3,966.5 857.2 2,023.0 1,083.1 438.6 120.5 810.5 189.9 120.2
Others 494.1 2,964.0 1,828.1 1,435.5 91.8 788.5 71.2 181.4 199.4 816.0
Total 2,473.7| 12,899.0 ( 15,936.0 4,975.5 8,927.6 3,486.2 8,285.2 | 13,186.3 4,790.4 4,845.4

Note: Reported in Millions of US Dollars, as of January 2022
Source: Bank of Thailand
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Table 13: Foreign Direct Investment Classified by business sector

Business sector 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Agriculture, forestry and fishing 2.2 5.9 21 6.0 53 6.7 2.7 16.1 13 6.1
Mining and quarrying 217.7 95.0 81.1 183.9 490.4 29.1 101.3 315.0 775 286.3
Manufacturing 3,918.7 1,599.0 5,260.2 4,739.5 3,180.5 1,155.8 1,1325 5,063.4 4,945.1 567.2
Of w hich:

-Manufacture of food products 384.4 126.5 20.2 69.4 188.3 694.7 282.5 75.9 452.3 1,286.6
-Manufacture of beverages 9.5 39.6 13.2 74.3 89.4 10.0 56.6 586.6 10.2 100.5
-Manufacture of textiles 268.8 48.7 28.0 173.6 47.4 107.9 393.2 54.8 109.6 42.0
-Manufacture of chemicals and chemical products 202.2 250.2 130.3 519.5 3214 101.9 14.7 124.4 181.8 329.2
-Manufacture of computer and electronic products 398.0 995.2 371.0 455.8 1,108.2 235.6 171.4 668.8 490.8 365.1
-Manufacture of electrical equipment 35.3 484.0 127.7 74.0 4.5 46.8 17.8 67.3 41.0 58.9
-Manufacture of machinery and equipment 438.5 517.6 557.9 271.3 815.4 288.2 89.9 52.8 131.0 472.3
-Blectricity, gas, and air conditioning supply 677.3 42.1 667.2 135.1 1,334.0 374.8 790.1 850.2 1,141.3 256.7
Construction 73.0 146.4 475 2,404.8 323.1 625.5 105.5 254.9 1,288.3 94.8
Wholesale and retail trade 431.5 511.3 518.2 35.7 752.7 465.0 52.7 363.0 259.2 209.8
Transportation and storage 466.2 454.4 1,666.5 160.2 780.6 237.4 181.1 1,006.2 472.0 1,569.6
Accommodation and food service activities 29.8 0.3 244 16.0 42.1 0.3 0.2 7.2 36.1 40.0
Financial and insurance activities 445.9 54.7 68.2 317.4 96.0 1155 625.4 71.4 611.3 44.1
Real estate activities 18.0 171.5 71.2 117.8 336.2 320.0 34.5 246.8 406.9 58.1
Others 267.7 189.7 1,353.3 494.2 1,524.8 1,107.6 994.3 1,722.9 205.1 330.7
Total 185.5 68.7 125.2 81.4 64.7 134.6 116.5 241 68.1 7.7
Agriculture, forestry, and fishing 58.4 47.2 140.7 60.9 127.6 629.9 318.1 109.0 553.6 56.6
Mining and quarrying 372.2 1,855.9 3,038.4 1,778.4 2,986.5 1,058.2 3,3745 4,181.9 1,320.7 6,771.0
Manufacturing 1,1545 1,039.1 1,595.4 1,286.1 1,289.8 1,427.7 1,798.5 2,256.6 2,382.8 1,589.0
Of w hich: 3,382.2 9,025.9 4,643.8 3,292.5 501.7 914.8 725.0 - 109.4 432.1
-Manufacture of food products 2,473.7| 12,899.0 | 15,936.0 4,975.5 8,927.6 3,486.2 8,285.2 | 13,186.3 4,790.4 4,845.4

Note: Reported in Millions of US Dollars, as of January 2022
Source: Bank of Thailand

Tables 14 and 15 show the amount of Thai Direct Investment Abroad by countries and
industries from 2011 to 2020, revealing that the value has been negative for the past ten
years, with the majority of investments in ASEAN member countries. in the industries of

manufacturing and banking.
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Table 14: Thai Direct Investment Abroad classified by country in 2011-2020

Country 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 p
ASEAN 2,240.3 2,703.3 1,453.6 2,729.6 629.6 4,798.2 4,376.6 4,955.6 3,208.2 11,768.5
Brunei Darussalam - - - - 3.7 - - 18.0 0.7 -
Cambodia 14.2 117.7 130.8 123.3 32.1 352.5 100.3 165.0 23.2 144.3
Indonesia 578.7 596.2 580.7 188.2 288.6 597.5 287.2 169.0 84.4 3,504.8
Laos 101.1 247.3 203.9 283.4 450.8 4315 356.2 389.0 268.4 158.8
Malaysia 145.5 365.2 460.2 226.4 1.8 114.8 146.3 178.6 99.4 1,442.2
Myanmar 352.2 336.1 757.4 406.0 745.2 396.0 85.2 118.1 127.5 714.5
Philippines 41.3 61.0 88.8 36.1 21.4 132.4 5.9 154.4 50.5 109.9
Singapore 969.7 696.8 1,164.8 1,324.7 1,181.2 1,576.0 2,115.0 2,709.6 1,718.8 3,946.6
Vietnam 350.9 283.2 396.6 141.5 267.3 1,197.6 1,280.7 1,053.9 1,004.0 1,747.5
EU 585.2 2,034.6 630.7 382.8 1,364.8 1,491.5 3,707.4 3,557.2 3,639.3 7735
United Kingdom 350.2 615.0 523.6 238 886.2 350.6 1,270.8 951.3 1,268.4 1,208.2
EU (excluding UK) 235.0 1,419.6 107.1 406.6 2,251.0 1,140.9 2,436.6 2,605.9 2,370.9 1,981.7
France 40.9 475 310.4 92.4 140.8 127.9 60.0 121 16.2 31.0
Germany 17.2 888.6 666.0 105.2 574.9 239.1 7.7 174.0 408.2 159.7
Ireland 65.0 0.1 0.1 24.0 18.9 125 1.0 0.4 0.4 36.4
Netherlands 2249 303.0 319.9 348.8 1,848.2 415.8 2,217.7 2,358.6 1,773.5 1,317.4
Other EU 22.2 76.4 25 33.6 39.3 808.6 149.8 95.5 183.7 472.9
Australia 501.0 618.7 1,056.3 104.8 29.4 125.2 320.8 386.3 56.8 196.4
Canada 201.1 126.7 487.2 9.9 412.4 635.0 18.8 3.1 30.8 169.0
China 135.8 561.8 373.0 364.8 264.6 212.6 269.2 211.3 55.1 238.1
Egypt 6.0 118.8 0.9 27.1 6.2 112.8 0.3 0.4 0.4 0.2
Hong Kong 258.0 1,838.4 183.8 1,452.6 2,042.5 1,474.7 3,695.7 2,585.1 4,293.3 1,262.4
India 63.5 163.8 251.9 17.5 11.3 1249 104.1 463.2 278.3 533.4
Japan 60.9 871.9 492.7 250.0 59.6 770.8 588.2 1,198.9 618.1 468.3
South Korea 38.2 85.9 120.9 421 95.6 8.4 9.2 30.5 30.4 67.2
Sw itzerland 33.7 100.5 233 64.5 35.0 70.2 324 17.4 23.6 99.9
Taiw an 16.0 41.1 56.0 20.0 61.3 27.0 12.8 67.2 109.2 25.3
United Arab Emirates 9.5 30.1 53.2 20.7 56.1 0.9 277.6 0.7 515 87.4
United States 475.1 1,137.3 833.2 681.6 320.1 2,570.1 1,193.4 298.0 441.0 531.4
Others 168.2 924.1 1,140.8 36.8 603.8 619.1 173.4 996.0 93.7 463.8
Total 7,175.8 14,260.6 12,121.5 5,741.8 4,991.1 13,392.6 14,217.1 17,368.0 10,394.7 19,002.1

Note: Reported in Millions of US Dollars, as of January 2022

Source: Bank of Thailand
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Table 15: Thai direct investment abroad classified by business sector of Thai investors

Business sectors 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
AOETIANC, VIS E 13 0.4 26 10 - 125.1 525 141 95.4
fishing
Mining and quarrying 41479 31794| 12639| 26835| 27523 760.8 599.2 419.3 750.0| 1,338.6
Manufacturing 16033| 56746| 2937.4 0986 | 23622| 47306| 62028| 71049| 47960| 56688
Of w hich:

NN 6l (e 1025| 17436 14926 856.6 679.9| 23327 8022 | 15644 0492 1,727.3
products
-Manufacture of beverages 162.8 618.4 81.6 579.4 1,113.6 823.2 3,216.8 1,831.4 49.6 905.7
-Manufacture of textiles 192.0 355 68.9 482 72.6 60.3 76.4 205 44.0 9.8
B @ CEeE 528.7 412.9 3575 224.7 7445 80.4 95.0 534.1 389.2 182.6
and chemical products
VATV Glf G M 163.1| 1,590.3 1015| 1,0075 25.3 338 66.6 469.8 295.8 107.7
and electronic products
AN O CLEhiee] 27.7 58.4 118 57.9 88,5 1235 195.4 534.8 616.1 633.3
equipment
-Manufacture of machinery

3 82.6 207.8 15.8 234.2 254.3 92.2 199.3 221.9 59.3 147.4
and equipment
LSRN, (5, CE 135 54.7 5.4 0.8 296.1 586.2 572.0 2212 2012 256.5
conditioning supply
Construction 113 12.8 54.7 37.9 183.9 30.7 61.9 310 51.8 84.8
Wholesale and retail trade 2102| 10656| 26162| 11113| 20010| 19652| 22405| 13847| 18816 922.3
Transportation and storage 18.5 10.0 30.9 29.2 53.7 6.6 210.0 184.8 64.9 176.9
(GBI GG fEeR 19.3 57 12 89.5 120.0 2326 7158 | 3,019.7 599.4 173.7
service activities
IRAETIEE e (TS Eee 13955 11321 764.7| 20885| 1,176.8| 1,989.7 4619 | 1,782.8 677.1| 6,867.5
activities
Real estate activities 79.0 125.9 29.7 129.4 237.8 655.3 677.1 274.6 539.2 326
Others 1732| 29986| 44896 1427.8| 42838| 24962 22516| 28024| 34672| 33851
Total 71758 | 14260.6| 12,1215 5741.8| 4991.1| 133026| 14217.1| 17,368.0| 103947| 19,002.1

Source: Bank of Thailand
Note: Reported in Millions of US Dollars, as of January 2022

2.1.2.2. International trade policies for China and US

2.1.2.2.1. The United States-China trade war

In 2018, the United States and China initiated a trade war. In retaliation for trade, both
countries raised tariffs on imported goods. The United States' dissatisfaction with China's
technology theft by coercing intellectual and technology transfers following joint venture
investments and unfair commerce sparked the trade war between the two countries. The
United States' trade deficit with China is enormous, as is China's growing worldwide
influence. It's the part that the president of the United States refuses to accept. The US
President Donald Trump increased tariffs on all countries' imports of washing machines,

solar panels, steel, and aluminum after failing to achieve an agreement in mid-2017. In
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early 2018, China retaliated by slapping 25 percent import tariffs on 128 US commodities
and retaliating against tariff increases. They went back and forth several times in 2018-
2019, but negotiations between the two countries failed to produce a settlement. In mid-
2019, the US placed Huawei, the Chinese telecom giant, on a blacklist. However,
negotiations between the two countries have stalled. By the end of 2019, the two countries

had reached a first-phase trade agreement.®

2.1.2.2.2. Impact of US-China trade war on Thai economy

Department of International Trade Promotion, Ministry of Commerce (DITP) assessed
that Thailand may have both a positive and a negative impact from the trade
countermeasures between the US and China. Thailand may benefit from being the US
import market to replace imports from China. The products that have benefited as a
substitute market for imported from China are jewelry products and eyeglass frames.
While the negative impact from changing the target export market from China to Thailand.
The domestic industry may be affected from the influx of products causing the domestic

price to drop, namely pork, beans, and grains.®

Economic Intelligence Center (EIC), Siam Commercial Bank (SCB) analyzed the trade
war between the United States and China is having a negative impact on the Thai
economy through four channels: international trade, market dumping, tourism, and
Chinese investment in Thailand's real estate sector. Electronic products and parts, plastic
and plastic-related products, rubber and rubber products, wood and wood products,
and chemical products are among the export products impacted in the Thailand and China
supply chain. While consumer goods such as clothing, shoes, and household electrical

appliances were likely to be dumped by China.

2.1.2.2.3. 'ASEAN-China’ free trade agreement

The ASEAN-China Free Trade Agreement was signed on November 29, 2004, with the
two contracting parties gradually reducing import tariffs. Thailand and China reduced
tariff rates to zero percent in 2010, covering more than 90 percent of export and import

goods between the two countries. In 2013, the ASEAN-China Free Trade Agreement was
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enhanced by the addition of some issues concerning the level of liberalization, trade
facilitation, and economic cooperation in various fields. This free trade agreement covers
trade liberalization and private sector services in all fields, but not government
procurement services. Furthermore, China and ASEAN members can operate a business
with a stake of no more than 49 percent. It has been established in six areas of economic
cooperation, namely agriculture, information technology, tourism, human resource
development, investment, and development of the Mekong River Basin are all carried out

within the framework of Mekong sub-regional cooperation.’

2.1.2.2.4. International trade policies for the United States

Since 1833, Thailand and the United States have had treaties of friendship and commerce.
The Treaty of Amity and Commerce covers many aspects of the service industry, except
for communication, transportation, banking, internal trade related to agricultural products,
and land and natural resource exploitation. There has been a framework agreement on
trade and investment known as the Trade and Investment Framework Agreement (TIFA),
which is a bilateral agreement made by the United States with trading partners. It
addresses issues such as trade liberalization, trade in services, investment, and economic
cooperation. Thailand does not have a free trade agreement (FTA) with the United States,
but the United States does provide benefits under a preferential tariff system known as
the United States Generalized System of Preferences (GSP), which offer free rates of duty
to developing countries in order to encourage economic growth. However, GSP eligibility
for one-sixth of Thailand's GSP trade, amounting to US $817 million, will be withdrawn.
This took effect on December 30, 2020.

The Thai government tries to join the Trans-Pacific Partnership Agreement (TPP), a
multilateral free trade agreement with 12 members, including the United States, Chile,
Peru, Australia, New Zealand, Singapore, Malaysia, Brunei, Vietnam, Canada, Mexico,
and Japan. The negotiations cover trade issues, Rules of Origin, Trade in Services,
Intellectual Property, and Government Procurement and Competition Policy. In 2005,

four countries signed the Trans-Pacific Strategic Economic Partnership Agreement
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(TPSEP): Chile, New Zealand, Singapore, and Brunei. This was the largest free trade

agreement, covering roughly 40 percent of the global economy's value.

However, the United States, led by President Donald Trump, withdrew from
this Agreement in 2020, claiming that the union would not benefit the United States. In
the case of Thailand, the Thai government attempted to join this free trade agreement, but
some Thai citizens objected to the Thai government's efforts to join the CPTPP due to

concerns that it would harm the country's service sector and agricultural industry.

2.1.2.3. The impact of the COVID-19 pandemic on Thai economy

The global spread of COVID-19 has damaged the Thai economy in a multitude of ways.
Both in terms of international trade problems caused by the COVID-19 pandemic and
international lockdown measures affecting supply chain disruption, as well as the part of
the domestic economy affected by lockdown measures in the years 2020-2021 that shut
down some economic activities. The first cases of the COVID-19 epidemic in Thailand
were identified in January 2020 among Chinese tourists visiting Thailand. However, the
number of cases climbed slowly in the first half of 2020. The Thai people's panic and the
government's desire to end the epidemic completely prompted the government to
announce the first lockdown measures, which included closing schools and university,
markets, restaurants, and community centers, as well as refraining from domestic and
international travel to prevent population movement and requesting private sector
cooperation in implementing Work from Home measures. In addition, the government
has imposed a curfew, prohibiting residents from leaving their homes at nighttime. In the
second quarter of 2020, the Thai economy will be severely impacted by the first-
lockdown measures. This was due to the economy's standstill, particularly in the small
and medium-sized business sector, as well as informal workers in the service sector and
tourism businesses that rely on the purchasing power of foreign tourists, such as

restaurants and hotels.

Thailand experienced a severe outbreak of Delta COVID-19 in the second and third

quarters of 2021. The total number of infections quickly surpassed one million, with a
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large number of deaths from COVID-19, owing in part to a delay in vaccine distribution
in Thailand. The severe situation had an impact on Thailand's public health system. The
Thai government then imposed lockdown measures once more. Section 40 provided
remedies for Informal workers through the social security system, prompting Informal
workers to apply for more than 6 million social security systems in order to receive

government compensation (as shown in Table 16).

Table 16: Number of insured persons in the social security system in Thailand

2013 2014 2015 2016 2017 2018 2019 2020 Oct. 2021

number of establishments 417,011 422,748 429,070 435,303 444,868 471,406 483,924 485,053 489,398

Number of insured persons in the social security system

under Section 33 9,781,101 10,029,777| 10,391,761| 10,511,821| 10,840,579| 11,599,338 11,686,393 11,124,209( 10,990,798
under Section 39 1,074,223| 1,124,765 1,196,762 1,286,133| 1,373,595 1,561,293| 1,648,118| 1,799,786 1,954,304
under Section 40 1,578,088| 2,471,116 2,200,667 2,243,727| 2,432,927| 2,833,960| 3,242,579| 3,508,970 10,536,655

Source: Social Security Office (SSO5)

2.2. Microeconomic view

2.2.1. Division of labors in Thailand

Thailand currently has a population of approximately 66.5 million Thais, 43.3 million
persons of whom are of working age (15-59 years old). When the Thai population structure
is examined, it is discovered that Thailand is experiencing population decline as a result
of a declining birth rate and an aging society. The number of Thai workers is expected to
fall to 36.5 million in 2040, down from 43.3 million in 2020. The problem in the number
of working-age workers to the elderly has been an impact of long-term consequences for

Thailand's economic structure.

Table 18 shows the Thai workforce structure by industry, revealing that in the second
quarter of 2021, there were 37.8 million working-aged people in the Thai labor market,
with the Non-Agricultural sector accounting for 70 percent of the labor force and the
agricultural sector employs 30 percent of those in the labor force. In the non-agricultural
sector, approximately 6.1 million workers were employed in the trade sector (including

wholesale and retail businesses), 5.9 million workers in the manufacturing sector, and 2.9

5 Social Security Office, Thailand
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million workers in the restaurant and accommodation sector.

Table 17: Population Structure classified by age group

Population (person) 2010 2015 2020 2025 2030 2035 2040

Age 0-14 years 12,641,653 11,944,796 11,225,072 10,637,212 9,916,612 9,149,160 8,363,327
Age 15-59 years 42,739,938 | 43,672,408 | 43,269,391 | 41,917,127 | 40,105,230 | 38,334,858 | 36,498,965
Age above 59 years 8,407,965 9,981,595 12,040,221 14,534,657 17,118,697 19,102,768 20,510,045
Total 63,789,556 65,598,798 66,534,684 67,088,996 67,140,539 66,586,786 65,372,337
Proportion to total population (%) 2010 2015 2020 2025 2030 2035 2040

Age 0-14 years 19.82 18.21 16.87 15.86 14.77 13.74 12.79
Age 15-59 years 67.00 66.58 65.03 62.48 59.73 57.57 55.83
Age above 59 years 13.18 15.22 18.10 21.66 25.50 28.69 31.37

Note: Based on moderate fertility assumptions
Source: Population Projections of Thailand 2010-2040 (Revised Edition) Office of the National Economic

and Social Development Council

Table 18: Workforce structure by industries

Industry 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2Q2021
In thousands
Total 38,216.6 | 38,077.4 | 38,016.2 | 37,692.7 | 37,458.3 | 37,864.6 | 37,613.4 | 37,680.2 | 37,821.8
1. Agricultural 13,0415 | 12,732.7 | 12,271.9 | 11,746.6 | 11,783.3 | 12,168.3 | 11,820.9 | 11,8105 11,7490
1.1 Agriculture, forestry and fishing 13,0415 | 12,732.7 | 12,271.9 | 11,746.6 | 11,783.3 | 12,168.3 | 11,820.9 | 11,8105 11,7490
2. Non-Agricultural 25,175.2 | 25,3447 | 257443 | 25946.0 | 25675.0 | 25.696.3 | 257925 25869.7 | 26072.8
2.1 Mining and quarrying 61.6 69.0 79.2 66.5 64.5 73.5 60.7 74.5 54.3
2.2 Manufacturing 6,294.1| 63935| 64536| 6,2885| 6,107.5| 62586| 61247 59762 58717
izp‘i]ecmcny’ gas, steam and air conditioning 102.7 117.1 105.3 121.2 126.9 113.3 120.4 122.6 110.4

2.4 Water supply; sew erage, w aste management
and remediation activities

2.5 Construction 2,387.5 2,269.2 2,281.8 2,352.1 2,160.2 2,112.4 2,191.2 2,232.4 2,313.9
2.6 Wholesale and retail trade; repair of motor
vehicles and motorcycles

88.6 105.5 82.6 96.0 99.1 77.1 95.2 98.7 101.8

6,199.5 6,184.9 6,175.8 6,331.4 6,320.8 6,277.3 6,245.4 6,277.0 6,111.0

2.7 Transportation and storage 1,144.3 1,192.3 1,215.8 1,198.5 1,232.2 1,259.9 1,301.2 1,326.4 1,385.0
2.8 Accommodation and food service activities 2,536.4 2,567.8 2,643.6 2,729.4 2,778.3 2,827.1 2,850.1 2,870.0 2,942.6
2.9 Information and communication 265.0 247.9 241.7 231.3 219.7 199.0 196.3 2221 183.8
2.10 Financial and insurance activities 526.0 526.8 539.2 545.6 524.5 500.8 515.5 524.9 489.3
2.11 Real estate activities 164.7 159.2 193.6 186.3 204.4 184.1 201.6 232.7 241.4
;tlifn';ffesgonal' scientific, and technical 3275 316.7 3735 354.4| 3635 386.8 380.0 386.0 4110
2.13 Administrative and support service activities 483.7 495.3 547.5 579.4 586.8 560.0 601.5 533.0 596.0
2.14 Public administration 1,596.7 1,589.4 1,611.1 1,579.4 1,588.8 1,626.5 1,611.4 1,643.3 1,750.6
2.15 Education 1,156.8 1,152.7 1,181.9 1,184.8 1,185.1 1,164.3 1,157.1 1,210.9 1,176.1
2.16 Human health and social w ork activities 627.4 683.7 681.6 706.3 719.6 658.7 643.3 689.7 796.7
2.17 Arts, entertainment, and recreation 241.6 255.9 267.1 252.0 242.7 248.2 266.9 274.0 290.5
2.18 Other service activities 675.0 736.1 770.3 829.3 842.4 881.5 932.1 887.9 946.3
2.19 Activities of households as employers 226.4 216.3 232.6 232.1 218.4 211.0 218.8 230.8 242.6
b20.(21i(35:ctivities of extraterritorial organizations and 34 42 32 31 35 33 3.7 23 16
2.21 Unknow n 66.2 61.4 63.2 78.3 86.3 729 75.6 54.4 56.3

Source: National Statistical Office (NSO®), Thailand

6 National Statistical Office, Thailand
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2.2.2. Manufacturing sector in Thailand

In Thailand, there are currently 2,633 establishments registered with the Ministry of
Industry (MOI) for 2020. Due to the loss of economic growth momentum and the
COVID-19 pandemic, the number of establishments and workers in manufacturing sector
fell sharply in 2019-2020. (as mentioned in Table 19). Table 20 summarized the Foreign
Direct Investment Projects approved by the BOI” between 2018 and 2020. Metal products,
machinery, and transportation equipment are the industries with the highest
investment value approved by the BOI for Foreign Direct Investment in 2018-2020. The

second industry is that of electronic and electrical appliances.

Table 19: Statistics of Establishments Operated Registration New at Ministry of
Industry (Factory Act B.E. 1992) by Region and Province Year: 2011 - 2020

Item 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Establishment 3,931 4,101 4,676 4,636 4,627 4,253 4,077 4,115 3,175 2,633

Fund (million baht) 209,701| 216,478| 368,871| 375,833 406,522 310,075( 322,194 231,539( 301,418| 171,054

Worker 95,541 99,961| 120,018| 113,433| 119,869| 106,655 111,690 107,192| 96,492| 86,797

Source: National Statistical Office (NSO), Thailand

Table 20: Foreign Direct Investment Projects Approved by Sector: 2018 - 2020

2018 2019 2020
oo [P o or [resnent] o or [iennen
projects Baht) projects Baht) projects Baht)

Total 914 255,604 876 281,873 923 252,227

Agricultural and agricultural products 44 16,288 69 15,472 57 8,185
Minerals, ceramics, and basic metals 21 5,405 20 9,148 32 21,870
Lightindustry 35 3,942 67 14,969 64 8,077
Metal products, machinery, and transport equipment 212 88,048 203 95,281 234 77,937
Electronic and electrical appliances industry 169 36,791 206 56,433 233 55,213
Chemicals, plastics, and paper 82 45,601 72 41,117 57 17,071
Services and public utilities 351 59,529 238 46,642 245 63,468
Technology and innovation development - - 1 2,811 1 406

Source: National Statistical Office (NSO), Thailand

Table 21 displays the monthly Manufacturing Production Index data (MPI). The data
show that the Manufacturing Production Index (MPI) improved in the third and fourth

quarters of 2021. The Manufacturing Production Index (MPI) in December 2021 is

7 Board of Investment, Thailand
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102.59, up 6.83 percent from the same period the previous year. Three industry groups
have positive factors: 1. Export-oriented industries grew by 10.45 percent, led by
electronic components, rubber products, chilled processed seafood, chilled and processed
vegetables, and meat products; 2. Domestic-focused industries grew by 2.97 percent, led
by fuel products, pharmaceuticals, palm oil, chemical fertilizers, petrochemicals, and
food ingredients; and 3. industrial groups with both export and domestic markets grew by

10.94 percent from automobiles, furniture, sugar, electric motors and artificial fibers®.

Table 21: Monthly Manufacturing Production Index (MPI)

Item (TSIC) Year Month MPI
Manufacturing production index | 2020 1 104.75
100.77
103.47

77.57
79.84
83.11
86.95
91.50
94.93
95.22
96.71
96.03
102.63
99.41
109.56
91.50
100.39
98.30
90.37
87.19
95.22
97.99
101.38
102.59

2021

o o [
SEBleleNeurwndkREBl0eNNe|o|s|wn

Source: The Office of Industrial Economics (OIE)

2.2.3. Thailand Board of Investment (BOI) policy for Foreign Direct Investment
(FDI)

Thailand Board of Investment (BOI) is a public organization founded in 1966 by the
Industrial Investment Promotion Act. BOI's primary mission is to promote investment in
Thailand and abroad through tax breaks and non-tax benefits. The goals of investment

promotion are to boost the country's competitiveness and help it escape the middle-
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income trap.

Seven-year investment promotion policy (2015-2021)9

1.

Increase investment in order to improve the country's competitiveness
through research and development and innovation by an adding value to
the agricultural sector and promotion of the industrial, service, and small
and medium-sized enterprises, as well as fair competition and the

reduction of socioeconomic inequality

Encourage environmentally friendly business practices. There is also
energy conservation or the use of renewable energy for balanced and

sustainable growth.

Encourage the integration of investment (Cluster) that is consistent with

the area's potential, as well as the strengthening of the value chain.

Encourage investment in the southern border provinces to strengthen the

local economy and contribute to the region's stability.

Encourage investment in special economic development zones, particularly
1n border areas both inside and outside industrial estates, to establish
economic ties with neighboring countries and to support the ASEAN

Economic Community's integration.

Encourage Thai investment abroad. To improve Thai businesses'

competitiveness and to expand Thailand's role on the global stage.

3. The prospects of Thailand as China+one comparing to other countries in

Mekong region

The Greater Mekong Subregion (GMS) is made up of six countries: Cambodia, the

People's Republic of China, Lao PDR, Myanmar, Thailand, and Vietnam. Following the

‘China-plus-one' trend that has emerged in recent decades. Many countries would like to

be candidates for 'Plus-one’ in the 'China-Plus-One’ strategy in order to receive Foreign

Direct Investment from international companies. This will benefit the domestic economy

by increasing employment, transferring technology, and increasing GDP.

The Greater Mekong Subregion (GMS) members are good fits for the 'China-plus-one’

strategy for several reasons, including proximity to China, the presence of a Free Trade
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Agreement (FTA), and low labor costs. Table 22 compares the data of the Greater Mekong
Subregion's member countries as candidates for "Plus-One" in the 'China-Plus-One'
strategy. Comparing to other countries in the Greater Mekong Subregion, Thailand has
advantages in ease of doing business rank, time to start a business that takes less than 10

days, and overall logistics performance.

Thailand, on the other hand, has a competitive advantage in terms of ease of doing
business, has the lowest export costs in the Subregion, and has inland transportation,
logistics, and facilities that are very conducive to doing business. However, Thailand is
at a disadvantage compared to other countries in the Subregion in terms of labor shortages
and higher minimum wages. Uncertainty in Thai politics, inconsistency in investment

policy, and the country's corruption problem.

Table 22: The economic data of The Greater Mekong Subregion (GMS) members

2017 Cambodia| Lao PDR [ Myanmar | Thailand | Vietnam
GDP at Purchasing Power Parity ($, billion) 64 48 328 1,234 647
Trade openness (% of GDP) 92.9 26.6 40.4 88.4 202.3
Total population (million) 16 7 53 69 96
Total Merchandise Exports ($, billion) 15.8 25 105 228.8 240.8
Total GMS Bilateral Foreign Direct Investment Inflows ($ million) 275 156 630 20 283
Foreign Direct Investment Openness (% of GDP) 12.6 48 6.3 1.7 6.3
Overall Logistics Performance Index Rank (in 2018) 98 82 137 32 39
Burden of Customs Procedures 2.9 3.8 N.A 4.0 3.7
Ease of Doing Business Rank 135 141 171 26 68
Time Required to Start a Business (Days) 99 67 14 5 22
Costto Export ($ per container) (in 2014) 795 1,950 620 595 610
Population Ages 15-64 (% of total) (in 2016) 64.4 62.8 65.8 71.4 70.0

Source: Greater Mekong Subregion Statistical Database, retrieved in January 2021

Automobiles, electronics, food processing, and electrical appliance manufacturing are
industries in which Thailand has the potential to compete with other subregion member
countries. While Industries in which Thailand loses competitive advantages with other

subregion member countries are labor-intensive industries such as garment and textile

industries.

If international companies choose a GMS member other than Thailand as a Plus-one in
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the China-Plus-One strategy, Thailand will lose Foreign Direct Investment, resulting
in a loss of employment opportunities. as well as the equitable distribution of
economic benefits to the community. Furthermore, Thailand may miss out on the

opportunity to become a major regional production and export hub.

Oizumi, K. (2013). The potential of the “Thailand-Plus-One” business model- a new
fragmentation in East Asia. Pacific Business and Industries. Vol 13 (50), p1-19.

Department of Foreign Trade (DFT), retrieved from chrome-
extension://oemmndcbldboiebfnladdacbdfmadadm/https://www.dft.go.th/Portals/3/Users/
017/17/17/10_R3A_trade_route_linking_Thailand_and_neighboring_countries.pdf

1. https://www.prachachat.net/economy/news-823947
2. https://www.prachachat.net/economy/news-821362
3. https://www.bbc.com/thai/59764529

https://www.easternhsr.com/utility/hsrthai
Reuter and BBC News

Department of International Trade Promotion, Ministry of Commerce (DITP), retrieved
from chrome-
extension://oemmndcbldboiebfnladdacbdfmadadm/https://www.ditp.go.th/contents_attac
h/238719/238719.pdf, as of January 2022.

Department of Trade Negotiations, retrieved from
https://www.dtn.go.th/th/negotiation/fta-%E0%B8%ADY%E0%B8%B2%E0%B9%80%E0%B8
%8B%E0%B8%B5%E0%B8%A2%E0%B8%99-%E0%B8%88%E0%B8%B5%E0%B8%99?
cate=5cff753clac9ee073b7bd2b3, as of January 2022

The Office of Industrial Economics (OIE), retrieved from
https://indexes.oie.go.th/industrial_status.aspx?idContent=3114, as of 31 January 2022.

Thailand Board of Investment (BOI), retrieved from
https://www.boi.go.th/index.php?page=add_investment, as of January 2022.
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